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Ref.No. CIL:XI(D):4157/4156:2019:

To,

Listing Department,

Bombay Stock Exchange Limited,
14t Floor, P.J.Towers, Dalal Street,
Mumbai — 400001

Scrip Code 533278

Dated:13.11.2019

To,

Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051.

Ref: ISIN — INES22F01014

Sub: Newspaper publication of Unaudited Financial Results of Coal India Limited

(Standalone & Consolidated) for the 2" Quarter and half year ended 30" September’ 2019.

Dear Sir,

Further to our letter No.CIL:XI(D):04156/4157:2019: dated 11.11.2019, we are enclosing
hard copies of Press release issued on 13.11.2019 in one English newspaper namely Business
Standard and one Bengali newspaper i.e. Ananda Bazar Patrika publishing the Unaudited
Financial Results of Coal India Limited (Standalone & Consolidated) for the 2" Quarter and half

year ended 30t September’ 2019.

This is for your information and records please.

Encl: As above

Yours faithfully,
(M. Viswanathan/Ta. faEa=1T+)
Company Secretary/&g=T Gfaq

& Compliance Officer/Feearayd AT
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Fraud-hit (G Power
signs inter-creditor
deal with 9 lenders

AMRITHA PILLAY

Mumbai, 12 November

early three months
N after CG Power and
Industrial Solutions
(CG Power) first informed the
exchanges about a financial
fraud, the company has ente-
red into an inter-creditor agr-
eement with some of its len-
ders, called off a merger of a
wholly-owned subsidiary, and
initiated a recovery process.

In a meeting that started
on Sunday and extended to
the early hours of Tuesday,
the board of directors of CG
Power approved the with-
drawal of a scheme for the
amalgamation of CG Power
Solutions (CGPSOL), a wholly-
owned subsidiary.

“The board of directors of
the company has resolved to
call off the proposed merger,
given various issues arising
from the discovery of irregular
transactions and other find-
ings expected from the inves-
tigation,” the company said. It
also noted an inter-creditor
agreement has been signed

with nine of its 14 lenders,
“constituting 87.68 per cent of
total outstanding credit facili-
ties of the company”. CG Power
is currently in active discus-
sions with its lenders concern-
ing the corrective action plan.
CG Power also informed that
it expects to submit the unau-
dited results for the first and
the second quarters of this
financial year shortly.
In a financial up-
date statement, CG
Power said it has

CG Power has
asked firms

pany Avantha Holding and
Acton Global (AGPL) by send-
ing it a recovery notice. Part of
the statement, CG Power said
the company generated earn-
ings before interest, deprecia-
tion and taxes, including oth-
er income, 0f¥201.97 crore for
the six months ended
September 30.

The company further said
that on November 8 it invoked
a power of attorney
(POA), which was
issued in an unau-

issued recovery linked to thorised manner in
noticestosevenenti- promoter favour of Blue
ties demanding Gautam Thapar Garden Estates
repayment 31,314.78 to return (BGEPL) concerning
crore owed by them. ¥3,300 crore the property at

“Three notices sent
by the company for the recov-
ery amount of ¥452.12 crore
have been returned undeliv-
ered,” the statement noted.
One of the seven notices
sent was also returned with a
counter-claim of¥525.21 crore
with interest at 15.70 per cent
per annum, the company
said. Besides, the firm has ini-
tiated the process for recover-
ing dues from promoter com-

Nashik in the event
of default of the conditions of
assignment by the company.

Confirming a summon
from the enforcement direc-
torate (ED), it said a summon
dated August 21, 2019, addre-
ssed to the director of CG Power
Solutions, was received in con-
nection with a proceeding be-
fore it relating to an unknown
entity seeking certain informa-
tion from CGPSOL.

RESULTS CORNER

Vodatoneups global earnings
guidanceas growthreturns

REUTERS
London, 12 November

]

Liberty Global acquisition.

Chief Executive Officer Nick Read said he

Vodafone, the world’s second-largest
mobile operator, increased its full-year
earnings guidance, reflecting improving
organic growth trends as difficult mar-
kets in Spain and Italy start to ease and it inte-
grates its German cable acquisition.

The company reported organic service rev-
enue growth of 0.3 per cent in the first half, as it
returned to growth in the second quarter thanks
to improvements in South Africa, Spain, and
Italy and a solid retail performance in Germany.
Organic core earnings rose 14 per cent in the
half, and it said its growth rate would accelerate
in the second half, enabling it to up its forecast for
adjusted core earnings to €14.8-€15.0 billion from
its previous forecast of €13.8-€14.2 billion.

But it tempered it forecast for free cash flow to
‘around’ €54 billion, from ‘at least’ €54 billion, as
it said lower cash flows from India and the sale of
New Zealand offset the initial accretion from its

was pleased at the speed with which he was exe-
cuting his plan. “This is reflected in our return to
top-line growth in the second quarter, which we
expect to build upon in the second half of the year
in both Europe and Africa,” he said on Tuesday.

Read cut Vodafone’s dividend for the first
time in May after tough market conditionsand a
need to invest in its networks and airwaves
caused him to backtrack on his pledge not to
reduce the payout.

Shares in the firm have recovered 30 per cent

Adani Enterprises logs
¥75-crore pre-tax loss

Awrite-off worth130
. crore on exploration

in one of its group
subsidiaries has led to Adani
Enterprises (AEL) reporting a
loss before tax of ¥74.5 crore
for the quarter ended Sept-
ember 30. The flagship com-
pany of Adani Group had
seen a profit before tax of 329
lakh in the corresponding
quarter of the earlier finan-
cial year, 2018-19.

AEL’s consolidated income
for the September quarter, the
second one or Q2 of 2019-20,
was 38,627 crore, against
9,265 crore for the correspo-
nding period a year before, a
fall of six per cent. Ebitda was
%540 crore; it was I552 crore

in Q2 ayear before. Among its
business verticals, AEL’s inte-
grated coal management vol-
ume increased seven per cent
to 15.95 million tonnes (mt),
as against 14.8 mt in Q2 of
FY19. Mine development and
operations volume fell 25 per
cent to 2.32 mt.

Solar energy manufactur-
ing volume increased 78 per
cent to 278 Mw, from 156 Mw.
The firm has established
India’s largest solar cell and
module manufacturing unit
at the Mundra special eco-
nomic zone. The plant’s capa-
city is 1.2 Gw of fully integrat-
ed cell and module
manufacturing.

VINAY UMARJI

from a trough since the dividend cut.

COMPANIES 3

Eveready PBT atI21cr

ISHITA AYAN DUTT

Kolkata, 12 November

Eveready Industries

India has recorded a

35.65 per cent drop in
profit before tax (PBT) to
%20.79 crore for the quarter
ended September 30, 2019, as
compared to the same period
last year. Net profit dropped
27 per cent to X18.11 crore, as
against the same period last
year. The company is yet to
move to alower tax rate and is
evaluating the same. Gross
revenues were lower by 9 per
cent to 334840 crore.

The company said the cor-
responding quarter of last year
had a windfall credit of ¥4.7
crore towards reversals for
labour wage provisions of the
closed Chennai manufactur-
ing unit, which was not there
in the current year. As a result,
despite the superior perform-
ance in the battery and flash-

lights segments, the overall
profitability of the company
was inferior to that of the cor-
responding quarter of last year,
Eveready said. Turnover was
impacted on weak consump-
tion demand, especially in the
segments of lighting and appli-
ances as also discontinuance
of the packet tea segment.
However, the core categories of
battery and flashlights did not
see a decline in growth.

The battery segment is
expected to show better vol-
ume growth from subsequent
quarters once full effect of
implementation of the BIS
standards comes into force.

Eveready said a promoter
group level restructuring was
underway to monetise assets
to meet up the various liabilities
of the companies, including the
outstanding advances and any
potential liability related to the
guarantees/ post-dated cheq-
ues, due to the company.

Aurobindo Q2 PBT up 5.9% to $903.8 cr

DASARATH REDDY

Hyderabad, 12 November

Indian drug major
‘ Aurobindo Pharma

has reported a 5.9 per
cent increase in consolidated
profit before tax (before forex
and exceptional items) at
%903.8 crore for the quarter
ended September 2019, as
compared to ¥853.2 crore in
the corresponding quarter of
the previous year.

Revenues from operations
grew 17.9 per cent to 5,600
crore, as compared to 34,751
crore in the year-ago period
on the back of strong revenue
growth from the US and
European markets.

Even though the company
performed well on the rev-

enue front, the gross profit
margin slightly slipped to 20.8
per cent in the quarter under
review while the same was
21.6 per cent in the corre-
sponding previous quarter,
owing to higher expenditure
that grew by 19 per cent.
Commenting on the com-
pany’s performance, Aurob-
indo’s Managing Director N
Govindarajan said, “We had
another quarter of healthy
performance where we con-
tinued to grow in the US and
Europe, which are our
focused geographies. Our
R&D initiatives have been pro-
gressing well across the prod-
ucts basket and we have start-
ed clinical trials for our first
biosimilar products in
Q3FY20. We reiterate that we

are committed to quality
adherence and in the process
of resolving all pending regu-
latory issues.”

Despite the recent regula-
tory issues the US formula-
tions revenues of the firm wit-
nessed strong growth of 27.3
per cent at 32,835.5 crore, as
compared to 32,226.8 crore in
the corresponding previous
quarter.

The US formulations rev-
enues have accounted for 50.6
per cent of the consolidated
revenues during the period.
Similarly, Europe formula-
tions revenue grew 21.2 per
cent to 1,401.3 crore. Active
pharmaceutical ingredients
(API) revenues marginally
declined to I805.8 crore as
compared to3816.6 crore.

Central fund likely to see structural
challenges, say PE fund managers

RAGHAVENDRA KAMATH
Mumbai, 12 November

The special fund announced
by the finance minister could
face some challenges due to
its structuring, say private
equity fund managers and
consultants.

Srini Sriniwasan, manag-
ing director at Kotak
Investment Advisors, said
although the government has
the right intentions, the dev-
il is in the detail.

“The positive net-worth
criterion is a non-starter.
There is a risk of insolvency
laws not recognising rescue-
financing as senior debt
in the waterfall. Further,
unconventional interpreta-
tion by the court of law puts

“The positive net-worth
criterion is a non-starter.

There is a risk of insolvency

laws not recognising
rescue-financing as senior
debt in the waterfall.

Further, unconventional
interpretation by the court
of law puts this fund at
risk, too"

SRINI SRINIWASAN

MD, Kotak Investment Advisors

this fund at risk, too. Unless
insolvency laws are amend-
ed, this will be a case of
good money after bad,”
Sriniwasan said.

In waterfall structures,
senior debt providers get
principal and interest first

from borrowers, and subordi-
nate lenders afterwards.
Said Sharad Mittal, exec-
utive director and chief exec-
utive at Motilal Oswal Real
Estate: “When an investor
comes in last-mile financing,
he wants preference in water-

fall... If that project goes to
the National Company
Law Tribunal, the investor
does not get any preference.
That is a challenge with this
fund.”

A chief executive of PE
fund who did not want to be
quoted said it would take six
to eight months to close the
fund and start disbursing.

“Since the new fund
would give senior debt, it
would get first charge. After
one or two years, money the
earlier lender gets would be
lesser than the principal and
he has to take a haircut,” said
the executive.

Added Sunil Rohokale,
chief executive and manag-
ing director at ASK
Investment Managers: “The

fund aims to hand over to

projects to customers. It’s for |
other stakeholders, not for ;
developers,” he said. Kotak’s :

Sriniwasan added that most
of the property projects are
housed in special purpose
vehicles (SPVs) and these
SPVs tend to have very thin
capital structures.

“So it’s easy for them to
lose their net

concurrent condition appli-
cable on all projects or it is
just one-off...,” said Srini-
wasan. He said there has to
be sufficient cash flow avail-
able between the sold and
unsold inventory for this

money to go in and get its :

desired returns, he added.

PAVAN LALL
Mumbai, 12 November

Lastyear, Sunteck Realty sold

almost 2,000 flats at its Naigaon
projectin Mumbai injust under

amonth.

The flats, priced around ¥25lakh,

Developers flocking to affordable housing

worth. i
Therefore, I am not sure i
whether that condition is a :

were aswitchin strategy for the
premium real estate player that
launched the first luxury projectin
the Bandra-Kurla Complex (BKC) in
2013. The BKC apartmentsrange
from?325 crore toI100 crore.

Like others, the company now
sees greater potential in Mumbai’s
affordable home segment fora
variety of reasons.

“Mumbai probably has more
slumsthan any other metrointhe
country and thatinitself would push
consumers to aspire for better
modern housing,” said Kamal
Khetan, Sunteck’s chairman and
managing director.

Hesaid that Sunteckis set tokick
off phase 2 of its Naigaon project
called Sunteck West World and will
firstlaunch 2,500 affordable
apartments priced between35lakh
and360 lakh with bookings opening
inJanuary.

Sunteckisn’taloneinthe chase
for aspirational home buyers for flats
under360 lakh that are sized around
60 square metres. In Bengaluru, the
Brigade Group, which has built
luxury homes and villas, announced
itsentry into affordable housinglast
year. According to analysts, its
upcoming projects are expected to
account foras much as halfof the
company inventory.

Anuj Puri, chairman of Anarock
Property Consultants, said recently

the Runwal Group sold 1,000
apartmentsin Dombivili priced
around329lakhinlessthan a month.
“This pace of sales is finally
happeningat price points that they
should have been and itisdoingso
foracouplereasons,” Purisaid.

Headded, “Forone, thereisa
growing number of people who are
either employees of Uber or workin
similarindustries and see owninga
home in Mumbai as aspirational and
the second isthat prices have
rationalised.”

Consumer audiencesdovary
across geographies. In Naigaon, it’'sa
combination of professionals who
workin call centres of back offices of
banks, the film industry and
millennials, said Khetan.

Niranjan Hiranandani, managing
director, Hiranandani Group said 90
per cent of affordable housing is
taking place in the peripherals of
major metros thatinclude Mumbai,

OPENING
THE DOORS

Interest deduction up to
¥3.5 lakh for affordable
homebuyers

Norms for size of homes
exemptincreased to between
60 and 90 square metres

Price on affordable homes
is capped at ¥45 lakh

Sources: Business Standard,
Public Reports, GOI

Pune, Bengaluru, and Chennai. “This
segment is doing extremely well
because of the1per cent GST for
affordable homes, interest
subventions and lower stamp
duties,” headded.

Additionally, developers have

'r- r-i-.:l-.-llf-“_qr.-i

alsoslashed the amount of margins
onsuch housing. “Whatused tobe

between 50 per cent and 100 per cent

isnow around 25 per cent. This
greatly benefits the consumer,”
said Khetan.

Recently, the government had
announced a325,000 crore stimulus
package for the real estate sector
under which Finance Minister
Nirmala Sitharaman said the
intitiative would revive over 1,600
stalled housing projects covering
4,58,000 units.

The government would infuse
10,000 croreintothe real estate
market torevive stalled projects and
Life Insurance Corporation (LIC) and
State Bank of India (SBI) would
contribute another15,000 crore.
The funds will be used to provide
priority debt financing for
completion of stalled projectsinthe
affordable and middle-income
housingsector

at
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Rajarhat, Kolkata 700 156

Website: www.coalindia.in
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Extract of Unaudited Consolidated Financial Results
for the Quarter and Half Year ended September 30, 2019

w

Quarter Ended Half Year Ended Year Ended
ﬁtl).. Particulars 30.09.2019 (30.06.201930.09.2018 |30.09.2019 |30.09.2018(31.03.2019
(Unaudited) [(Unaudited) [(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 20382.63 | 24938.99 21884.00 4532162 | 45954.80 99546.89
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 4277.15 7011.00 5116.41 11288.15 11205.38 27124.63
3 | Net Profit/(Loss) for the period Before Tax

(After Exceptional and/or Extraordinary items) 427715 7011.00 5116.41 11288.15 11205.38 27124.63
4 | Net Profit/(Loss) for the period after taxes,

minority interest and share of profit/(loss) of

jointly controlled entities and associates 3522.90 4629.87 3084.70 8152.77 6871.14 1746218
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 3330.07 | 4269.91 3113.83 7599.98 7378.98 17479.56
6 |Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 20291.19
8 | Eamings per share (EPS) (of ¥ 10 /- each)

(not annualised®)

Basic: (in%) 5.72* 751 497 13.23 11.07* 28.14

Diluted: (in %) 5.72* 751 497 13.23* 11.07* 28.14

Company's website : www.coalindia.in
BSE Limited : www.bseindia.com
NSE Limited : www.nseindia.com

mentioned in Note 1 above).

Date : 11th November, 2019
Place : New Delhi

Quarter Ended Half Year Ended Year Ended
ﬁtl).. Particulars 30.09.2019| 30.06.201930.09.2018 |30.09.2019 |30.09.2018|31.03.2019
(Unaudited)| (Unaudited) [(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 132.63 194.57 152.19 321.20 350.34 934.30
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
3 | Net Profit/(Loss) for the period Before Tax

After Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
4 | Net Profit/(Loss) for the period after taxes 107.31 83.23 611.51 190.54 679.72 10469.67
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 107.88 78.09 612.97 185.97 680.16 10458.25
6 | Equity Share Capital (Face value of share

3 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 7834.66
8 | Eamings per share (EPS) (of ¥ 10 /- each)

(not annualised®)

Basic: (in ) 017 0.14* 0.99* 0.31* 1.10* 16.87

Diluted: (in %) 017 0.14* 0.99* 0.31* 1.10* 16.87

Notes:

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities)
and Standalone Financial Results for the Half year 30.09.2019 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter
ended 30.09.2019 are available on the Stock Exchange websites and on the Company's website.

2. The above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respective
meeting held on 11th November, 2019. As required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a limited review of the
above financial results for the Half year ended 30th September, 2019.

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015, ("Ind AS") prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites

For and on behalf of the Board of Coal India Limited

sd/-
(AK. Jha)
Chairman-Cum-Managing Director

—
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Uber accelerates India push with
another ¥1,767-crore investment

Says itisthe biggest
tranche of capital
infusion to UberIndia
by parent company

PEERZADA ABRAR

Bengaluru, 12 November
ide-hailing major Uber has
infused 1,767 crore in fresh cap-

R ital into its Indian entity, Uber

STEPPING ON GAS

m The capital is
expected to bolster
its food business
Uber Eats

m Last month, Uber CEO
Dara Khosrowshahi
announced a tie-up
with DMRC

m Uber planstodouble
its headcount at R&D
centresinIndiato1,000

Last month, Khosrowshahi was in
Delhi to announce a partnership with
Delhi Metro Rail Corporation (DMRC)
under which the Uber app would get
integrated with the city’s Metro and pub-
lic bus service to provide commuters a :
seamless experience while travelling !

from one point to another.

The company is planning to double :
the headcount of its Hyderabad and
Bengaluru research and development
(R&D) centres to 1,000. It has already
developed key products like Uber Lite

for the India market, which is now

India Systems Private Limited.

According to the company’s regula-

tory filings sourced from business intel-

ligence platform Paper.vc, Uber India
has allotted 11.12 million equity shares,
valuing 310 each at a premium of
%1,578.20 to the Netherlands-based enti-
ties Uber International Holding BV and

Uber International BV.

The board of directors of Uber India
passed this resolution at a meeting
held on October 29, 2019, the company
filing says. This was around the time
Uber Technologies’ Chief Executive

visit to India.

Nissan cuts forecasts, net proflt worstinadecade

PTIIAFP
Yokohama, 12 November

Crisis-hit Japanese automak-
er Nissan on Tuesday slashed
its full-year forecast for both
sales and profit as it struggles
with weak demand in Japan,
the US and Europe, as well as
fallout from the arrest of for-
mer boss Carlos Ghosn.

Nissan downgraded its net
profit forecast to 110 billion
yen ($1 billion) for the fiscal
year to March 2020, compared
with an earlier estimate 0of 170
billion yen.

Full-year sales are now esti-
mated at 10.6 trillion yen,
down from a previous forecast
of 11.3 trillion yen. Nissan
blamed the poor outlook on
weak first-half earnings, a
strong yen, an uncertain glob-

al outlook and the stagnation
of the car industry in general.
Incoming chief financial
officer Stephen Ma said: “Sales
in China outpaced the market
but sales in other key regions
including the US, Europe and
Japan underperformed in
those markets. This resulted in
the overall decrease of our
market share.” Net profit for
the six months to September
plunged 73.5 per cent to 65.4
billion yen, the worst first-half
result since the global finan-
cial crisis a decade ago.
"Nissan is in a very severe
situation at a time when com-
petition in the global auto mar-
ket is further intensifying,”
said Satoru Takada, auto ana-
lyst at TIW, a Tokyo-based
research and consulting firm.
It was Nissan's first earn-

RESULTS CORNER

Aurobindo Q2 PBT
up5.9% atX903.8 cr

DASARATH REDDY

Hyderabad, 12 November

Indian drug major

Aurobindo Pharma
has reported a 5.9 per
cent increase in consolidated
profit before tax (before forex
and exceptional items) at
%903.8 crore for the quarter
ended September 2019, as
compared to I853.2 crore in
the corresponding quarter of
the previous year.

Revenues from operations
grew 17.9 per cent to 35,600
crore, as compared to 34,751
crore in the year-ago period
on the back of strong revenue
growth from the US and
European markets.

Even though the company
performed well on the rev-
enue front, the gross profit
margin slightly slipped to 20.8
per cent in the quarter under
review while the same was
21.6 per cent in the corre-
sponding previous quarter,
owing to higher expenditure
that grew by 19 per cent.

Commenting on the com-
pany's performance, Aurob-
indo's Managing Director N

Govindarajan said, "We had
another quarter of healthy
performance where we con-
tinued to grow in the US and
Europe, which are our
focused geographies. Our
R&D initiatives have been pro-
gressing well across the prod-
ucts basket and we have start-
ed clinical trials for our first
biosimilar products in
Q3FY20. We reiterate that we
are committed to quality
adherence and in the process
of resolving all pending regu-
latory issues."

Despite the recent regula-
tory issues the US formula-
tions revenues of the firm wit-
nessed strong growth of 27.3
per cent at 32,835.5 crore, as
compared to 32,226.8 crore in
the corresponding previous
quarter. The US formulations
revenues have accounted for
50.6 per cent of the consoli-
dated revenues during the
period. Similarly, Europe for-
mulations revenue grew 21.2
per cent to 31,401.3 crore.
Active pharmaceutical ingre-
dients (API) revenues margin-
ally declined to805.8 crore as
compared to3816.6 crore.

Uber has already transferred its
Indian ride sharing and Uber Eats busi-
ness to Indian entity Uber India System
from the Netherlands entity. The capital
infusion is expected to bolster its pres-
ence in the country by funding its key
businesses to take on Indian rival Ola.

“This is the single-largest foreign
direct investment by Uber into its
Indian operations and follows the
transfer of its India business from a
Officer Dara Khosrowshahi was on a Dutch entity to an Indian entity,” said
Vivek Durai, founder of Paper.vc.

In its board meeting held on October
1, Uber India board had passed a reso-
lution to allot close to 15.99 million
shares to Uber BV with a face value of
%10 and premium of ¥1578.20 each, to
raise 2,539 crore, according to data
sourced from business intelligence plat-
form Tofler. “We estimate that a large
part of this allocation would go towards
to (Uber) Eats business, therefore pos-
ing a direct challenge to other food
delivery companies such as Swiggy and
Zomato,” said Durai of Paper.vc.

being used globally.
The mega capital infusion by Uber

into its India arm comes at a time when

==

ings announcement since the
appointment last month of
Makoto Uchida as new chief
executive, elevating the insid-
er heading the firm's China
unit as it overhauls its leader-
ship after the Ghosn scandal.

Uchida’s appointment, to
take effect on December 1,
came after months of turmoil
for the automaker in the wake

of the arrest of former chief
Ghosn on allegations of finan-
cial misconduct.

Former CEO Hiroto Saika-
wa resigned in September after
an investigation prompted by
the Ghosn scandal revealed he
was among Nissan executives
who received excess pay by
altering the terms of a share
price bonus. “Nissan’s new

Sun TV Q2 PAT
slightly higher
at 368 crore

PRESS TRUST OF INDIA
New Delhi, 12 November

marginal increase of

1.04 per cent in consolidated
profit after tax (PAT) at
%368.79 crore for the second
quarter ended September 30.

The company had report-

ed a PAT 0f364.99 crore in
the July-September perioda
year ago. Its total income
rose 6.79 per cent t0¥900.74

crore during the period
under review as against
%843.44 crore in the corre-
sponding quarter of the pre-
vious fiscal, Sun TV Network
said in a BSE filing.

The firm’s total expenses
rose 65.95 per cent t03499.54 |
crore during the quarter i
under review as against

%301.01 crore a year ago.
Meanwhile, in a separate
filing, the company said
that its board in a meeting
held on Tuesday approved
an interim dividend of 50

per cent, which is ¥2.50 per
equity share of I5 each for :

2019-20.

Adani Enterprises logs 75 cr pre-tax loss

A write-off worth 3130

crore on exploration in

one of its group sub-

sidiaries has led to
Adani Enterprises (AEL)
reporting a loss before tax of
%74.5 crore for the quarter end-
ed September 30. The flagship
company of Adani Group had
seen a profit before tax of 329
lakh in the corresponding
quarter of the earlier financial
year, 2018-19.

AEL's consolidated income
for the September quarter, the
second one or Q2 of 2019-20,
was 38,627 crore, against39,265
crore for the corresponding
period a year before, a fall of six
per cent. Earnings before inter-
est, tax, depreciation and amor-
tisation was X540 crore; it was
552 crore in Q2 a year before.
Among its business verticals,
AEL's integrated coal manage-
ment volume increased seven
per cent to 1595 million tonnes

(mt), asagainst 14.8 mt in Q2 of
FY19. Mine development and
operations volume fell 25 per
cent to 2.32 mt.

Solar energy manufactur-
ing volume increased 78 per
cent to 278 Mw, from 156 Mw.
The company has established
India's largest solar cell and
module manufacturing unit at
the Mundra (in Gujara) special
economic zone. The plant's
capacity is 1.2 Gw of fully inte-
grated cell and module manu-
facturing.

Gautam Adani, group
chairman, said the company
was looking forward to build-
ing its next set of businesses -
airport management, data
centre parks, roads, water
infrastructure and defense &
aerospace.

Having successfully bid for
six airports, Adani Group has
justified what is being seen as
an aggressive approach in this

segment. In a post-earnings
call meet of AEL on Tuesday,

group chief financial officer
Jugeshinder Singh said the
company was looking at the
airports business "very differ-

ently".

"Airports (in India) have
not been run as airport busi-
ness but as a combination of
property and billing duty-free.
Airports are a lot more than

that. For example, for 60 mil-
lion passengers (annually) at
Delhi airport, the footfall of :
people visiting that areais180

million, with zero amenities
available. We are experts in
infrastructure and know what
we need to do. As Adani
Group, we will service every-
body who comes into our

property (not only passen-
gers). Our airports will be con-
sumer focused. We will look at
the airports business differ- :
VINAY UMARJI

ently."

Sun TV Network on
Tuesday reported a :

Infy plans tobroaden

rival Ola is coming up with a slew of new
products and services.

Last month, the Bengaluru-head-
quartered firm unveiled ‘Ola Drive’, a
self-drive car-sharing service, with a |
plan to host a fleet of 20,000 cars by
2020. Ola plans to invest $200 million for
the new platform initially and raise the
investment to up to $500 million in the
next couple of years. The company is
also planning to launch a portfolio of
in-house food brands and take them
across the country.

management issettingsailina !

storm,” Takada told AFP.
“Uchida is expected to show
new strategies for Nissan’s sur-
vival,” he said.

The automaker has cited a
global slowdown in the auto
sector, but it is also suffering

from a lack of innovation on :
its production line and repu- :
tational damage from the :

Ghosn scandal.

Uchida inherits the harsh
cost-cutting measures Saikawa
proposed as a way out of the
crisis — including reducing
dealer incentives and promo-
tions but also cutting global

production by 10 percent to
2023 — a measure that means

the loss of 12,500 jobs.

“Additional restructuring is :

possible in the wake of the lay-
off plan Takada said.

hiring on campus via
technology platform

DEBASIS MOHAPATRA
Bengaluru, 12 November

After Tata Consultancy Servi-
ces (TCS) introduced a
‘National Qualifier Test’ for
recruiting engineering grad-
uates, Infosys has launched a
learning platform, ‘InfyTQ’,
which it is planning to use for
campus hiring.

“Earlier, due to absence of
technology, our presence was
limited to a certain number
of colleges,” says UB Pravin
Rao, chief operating officer.
“The platform was launched
around nine months back
and the idea is to use the data
to hire fresh graduates.”

According to the informa-
tion technology services
major, all graduates from var-
ious engineering colleges are
encouraged to register on this
platform, where a lot of train-
ing material is shared with
the students by Infosys.
Certifications in various new-
age technologies are also
available on it, which stu-
dents will get after clearing
the examinations. “Anyone
who has cleared our certifica-
tion will be a strong candi-
date for us to recruit,” Rao
said.

TCS launched its National
Qualifier Test last year and
says this eliminated the need
for campus visits and cut hir-
ing time to six weeks from the
earlier four months. Around
220,000 candidates appeared
for the first such test it con-

ducted.

TQis an extension of its ‘Lex”
platform, which is mainly :
aimed at re-skilling of its :

employees. “Our belief is that
there is always a shortage of
talent. A big part of our
requirement will come from
re-skilling of our employees,”
Rao said. With the emergence
of new technologies, digital

technologies in industry parl-
ance, all big IT companies are |
changing their employee mix, :

with more fresher hiring. "We
are focused on improving the
bottom-end of the pyramid,
which had become more bar-
rel-shaped, by hiring fresh-
ers," Nilanjan Roy, chief

financial officer at Infosys, :
said last week in an analyst :

meet.

Similarly, Cognizant is |

planning to hire around
23,000 fresh graduates in
2020 from various technical
institutions in India. Another
tech major, Wipro, added
around 9,000 such new hires
in the first half of the current

financial year. "We want to be :
really prepared. That's the ;
reason we are building up a :

huge cadre and are preparing
for the demand through
training and re-skilling our
people well. These initiatives
should reflect on our revenue
in the next two-three quar-
ters,"
dent
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E-tailers can’tinfluence prices of
goods on platform: Draft norms

PRESS TRUST OF INDIA
New Delhi, 12 November

E-commerce companies can-
not influence prices of products
beingsold on their platform and
must adhere to fair trade prac-
tices, as per the draft rules pro-
posed by the Consumer Affairs
Ministry.

The ministry has issued
draft 'The Consumer Protection
(e-Commerce) Rules, 2019 and
sought comments on the same
by December 2.

The ministry has to frame
rules under the Consumer
Protection Act, 2019, which has
recently been passed by
Parliament.

Traders'body CAIT has wel-
comed the draft rules and said
the proposed framework will
"force" e-commerce companies
to be more transparent and
accountable towards cus-
tomers.

As per the draft, an e-com-
merce entity should not "direct-
ly or indirectly influence the
price of the goods or services"
and "maintain a level-playing
field".

It should not "adopt any
trade practice which for the pur-
pose of promoting the sale, use

or supply of any goods or for the
provision of any service, or com-
posite supply, adopts any unfair
methods or unfair or deceptive
practice that may influence
transactional decisions of con-
sumers in relation to products
and services'.

As per the draft rules, e-
commerce players have been
prohibited to falsely represent
themselves as consumers and
post reviews, misrepresent or
exaggerate the quality or the
features of goods and services.

The e-commerce entities
will also have to furnish details
about sellers, including identity
of their business, legal name,
principal geographic address,
name of website, the products
they sell, and how they can be
contacted by customers.

According to the draft, e-
commerce companies will have
to protect personal data and
information of the customers.

An e-commerce entity
should "ensure that personally
identifiable information of cus-
tomers are protected, and that
such data collection and stor-
age and use comply with provi-
sions of the Information
Technology (Amendment) Act,
2008." Another provision will

entail e-commerce companies
to accept return of goods, if
delivered late, or if the product
is defective, wrong or spurious.

They should effect all pay-
ments towards accepted refund
requests of the customers with-
in a period of maximum of 14
days, it added.

The proposal also asks e-
commerce companies to dis-
play terms of contracts with the
sellers relating to return, refund,
exchange, warranty/guarantee,
delivery/shipment, mode of
payments, grievance redressal
mechanism etc. to enable con-
sumers to make informed deci-
sions. Terming the move as a
positive step, CAIT Secretary
General Praveen Khandelwal
said the proposed rules will
"certainly force the e-commerce
entity to be more transparent
and impartial and accountable
towards consumers".

"..the Consumer Affairs
Ministry has to ensure that e-
commerce companies should
follow the rules not only in let-
ter but in spirit as well. We have
seen that in spite of FDI policy
in place, the e-commerce com-
panies remain violative of the
policy right under the nose of
the Government," he added.

Indialllimited

$A'Maharatna Company

Coal Bhawan, Premises No. 4, MAR
Plot No. AF-Ill, Action Area-1A, Newtown
Rajarhat, Kolkata 700 156

Website: www.coalindia.in
CIN: L23109WB1973G01028844

Quarter Ended Half Year Ended Year Ended
ﬁ‘!"‘ Particulars 30.09.2019 (30.06.2019|30.09.2018 |30.09.2019 |30.09.2018(31.03.2019
(Unaudited) [(Unaudited) [(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 20382.63 | 24938.99 21884.00 4532162 | 45954.80 99546.89
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 427715 7011.00 5116.41 11288.15 11205.38 27124.63
3 | Net Profit/(Loss) for the period Before Tax

(After Exceptional and/or Extraordinary items) 4277.15 7011.00 5116.41 11288.15 | 11205.38 2712463
4| Net Profit/(Loss) for the period after taxes,

minority interest and share of profit/(loss) of

jointly controlled entities and associates 352290 | 4629.87 3084.70 8152.77 6871.14 17462.18
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 3330.07 | 4269.91 3113.83 7599.98 7378.98 17479.56
6 | Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 20291.19
8 | Eamings per share (EPS) (of ¥ 10 /- each)

(not annualised®)

Basic: (in%) 572 751 497 13.23¢ 11.07* 28.14

Diluted: (in %) 572 751 497 13.23* 11.07* 28.14

According to Infosys, Infy-

Company's website : www.coalindia.in
BSE Limited : www.bseindia.com
NSE Limited : www.nseindia.com

mentioned in Note 1 above).

Date : 11th November, 2019
Place : New Delhi

Quarter Ended Half Year Ended Year Ended
ﬁ‘!"‘ Particulars 30.09.2019| 30.06.201930.09.2018 |30.09.2019 |30.09.2018|31.03.2019
(Unaudited)| (Unaudited) |(Unaudited) |(Unaudited) |(Unaudited)| (Audited)

1| Total Income from Operations 132.63 194.57 152.19 327.20 350.34 934.30
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
3 | Net Profit/(Loss) for the period Before Tax

After Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
4 | Net Profit/(Loss) for the period after taxes 107.31 83.23 611.51 190.54 679.72 10469.67
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 107.88 78.09 612.97 185.97 680.16 10458.25
6 | Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 7834.66
8 | Eamings per share (EPS) (of T 10 /- each)

(not annualised")

Basic: (in ) 0.17* 0.14* 0.99* 0.31* 1.10* 16.87

Diluted: (in %) 017 0.14* 0.99* 0.31* 1.10* 16.87

Notes:

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities)
and Standalone Financial Results for the Half year 30.09.2019 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter
ended 30.09.2019 are available on the Stock Exchange websites and on the Company's website.

2. The above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respective
meeting held on 11th November, 2019. As required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a limited review of the
above financial results for the Half year ended 30th September, 2019.

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015, ("Ind AS") prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites

For and on behalf of the Board of Coal India Limited

sd/-
(A.K. Jha)
Chairman-Cum-Managing Director
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and chief human
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said in a recent interaction. :
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Uber accelerates India push with
another ¥1,767-crore investment

Says itisthe biggest
tranche of capital

infusionto UberInd
by parent company

PEERZADA ABRAR
Bengaluru, 12 November

R

India Systems Private Limited.

According to the company’s regula-

ide-hailing major Uber has
infused 1,767 crore in fresh cap-
ital into its Indian entity,

ia

Uber

tory filings sourced from business intel-

ligence platform Paper.vc, Uber

has allotted 11.12 million equity shares,
valuing 310 each at a premium of
%1,578.20 to the Netherlands-based enti-
ties Uber International Holding BV and

Uber International BV.

The board of directors of Uber India
passed this resolution at a meeting
held on October 29, 2019, the company
filing says. This was around the time
Uber Technologies’ Chief Executive
Officer Dara Khosrowshahi was on a

visit to India.

India

.. M

Uber has already transferred its
Indian ride sharing and Uber Eats busi-
ness to Indian entity Uber India System
from the Netherlands entity. The capital
infusion is expected to bolster its pres-
ence in the country by funding its key
businesses to take on Indian rival Ola.

“This is the single-largest foreign
direct investment by Uber into its
Indian operations and follows the
transfer of its India business from a
Dutch entity to an Indian entity,” said
Vivek Durai, founder of Paper.vc.

[1 5 STEPPING ON GAS

with DMRC

m The capital is
expected to bolster
its food business
Uber Eats

m Last month, Uber CEO

Dara Khosrowshahi
announced a tie-up

m Uber planstodouble
its headcount at R&D
centresinIndiato1,000

Initsboard

to (Uber) Eats
ing a direct ¢

1, Uber India board had passed a reso-
lution to allot close to 15.99 million
shares to Uber BV with a face value of
%10 and premium of %1578.20 each, to
raise 2,539 crore, according to data
sourced from business intelligence plat-
form Tofler. “We estimate that a large
part of this allocation would go towards

delivery companies such as Swiggy and
Zomato,” said Durai of Paper.vc.

Last month, Khosrowshahi was in :
Delhi to announce a partnership with
Delhi Metro Rail Corporation (DMRC)
under which the Uber app would get
integrated with the city’s Metro and pub-
lic bus service to provide commuters a
seamless experience while travelling
from one point to another.

The company is planning to double
the headcount of its Hyderabad and
Bengaluru research and development
(R&D) centres to 1,000. It has already
developed key products like Uber Lite
for the India market, which is now
being used globally.

The mega capital infusion by Uber

into its India arm comes at a time when

meeting held on October

business, therefore pos-
hallenge to other food

rival Ola is coming up with a slew of new
products and services.

Last month, the Bengaluru-head-
quartered firm unveiled ‘Ola Drive’, a |
self-drive car-sharing service, with a :
plan to host a fleet of 20,000 cars by
2020. Ola plans to invest $200 million for
the new platform initially and raise the
investment to up to $500 million in the
next couple of years. The company is
also planning to launch a portfolio of
in-house food brands and take them
across the country.

PTI/AFP
Yokohama, 12 November

Crisis-hit Japanese automak-
er Nissan on Tuesday slashed
its full-year forecast for both
sales and profit as it struggles
with weak demand in Japan,
the US and Europe, as well as
fallout from the arrest of for-
mer boss Carlos Ghosn.

Nissan downgraded its net
profit forecast to 110 billion
yen ($1 billion) for the fiscal
year to March 2020, compared
with an earlier estimate 0of 170
billion yen.

Full-year sales are now
estimated at 10.6 trillion yen,
down from a previous forecast
of 11.3 trillion yen. Nissan
blamed the poor outlook on
weak first-half earnings, a

Nissan cuts forecasts, net

al outlook and the stagnation
of the car industry in general.
Incoming chief financial
officer Stephen Ma said: “Sales
in China outpaced the market
but sales in other key regions
including the US, Europe and
Japan underperformed in
those markets. This resulted in
the overall decrease of our
market share.” Net profit for
the six months to September
plunged 73.5 per cent to 65.4
billion yen, the worst first-half
result since the global finan-
cial crisis a decade ago.
"Nissan is in a very severe
situation at a time when com-
petition in the global auto mar-
ket is further intensifying,”
said Satoru Takada, auto ana-
lyst at TIW, a Tokyo-based
research and consulting firm.

T —

ings announcement since the
appointment last month of
Makoto Uchida as new chief
executive, elevating the insid-
er heading the firm's China
unit as it overhauls its leader-
ship after the Ghosn scandal.

Uchida’s appointment, to
take effect on December 1,
came after months of turmoil

profit worstin

-~

i o

of the arrest of former chief
Ghosn on allegations of finan-
cial misconduct.

Former CEO Hiroto Saika-
wa resigned in September after
an investigation prompted by
the Ghosn scandal revealed he
was among Nissan executives
who received excess pay by
altering the terms of a share

adecade

management is setting sail in a
storm,” Takada told AFP.
“Uchida is expected to show
new strategies for Nissan’s sur-
vival,” he said.

The automaker has cited a

global slowdown in the auto
sector, but it is also suffering
from a lack of innovation on
its production line and repu-
tational damage from the
Ghosn scandal.

Uchida inherits the harsh
cost-cutting measures Saikawa
proposed as a way out of the

crisis — including reducing

dealer incentives and promo-
tions but also cutting global
production by 10 percent to
2023 — a measure that means
the loss of 12,500 jobs.
“Additional restructuring is
possible in the wake of the lay-

RESULTS CORNER
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Aurobindo Q2 PBT
up 5.9% atX903.8 cr

DASARATH REDDY

Hyderabad, 12 November

Indian drug major
‘ Aurobindo Pharma

has reported a 5.9 per
cent increase in consolidated
profit before tax (before forex
and exceptional items) at
%903.8 crore for the quarter
ended September 2019, as
compared to I853.2 crore in
the corresponding quarter of
the previous year.

Revenues from operations
grew 17.9 per cent to 35,600
crore, as compared to 34,751
crore in the year-ago period
on the back of strong revenue
growth from the US and
European markets.

Even though the company
performed well on the rev-
enue front, the gross profit
margin slightly slipped t0 20.8
per cent in the quarter under
review while the same was
21.6 per cent in the corre-
sponding previous quarter,
owing to higher expenditure
that grew by 19 per cent.

Commenting on the com-
pany's performance, Aurob-
indo's Managing Director N

Govindarajan said, "We had
another quarter of healthy
performance where we con-
tinued to grow in the US and
Europe, which are our
focused geographies. Our
R&D initiatives have been pro-
gressing well across the prod-
ucts basket and we have start-
ed clinical trials for our first
biosimilar products in
Q3FY20. We reiterate that we
are committed to quality
adherence and in the process
of resolving all pending regu-
latory issues."

Despite the recent regula-
tory issues the US formula-
tions revenues of the firm wit-
nessed strong growth of 27.3
per cent at 32,835.5 crore, as
compared to 32,226.8 crore in
the corresponding previous
quarter. The US formulations
revenues have accounted for
50.6 per cent of the consoli-
dated revenues during the
period. Similarly, Europe for-
mulations revenue grew 21.2
per cent to 1,401.3 crore.
Active pharmaceutical ingre-
dients (API) revenues margin-
ally declined to%805.8 crore as
compared to %816.6 crore.

Sun TV Q2 PAT
slightly higher
at¥368 crore

PRESS TRUST OF INDIA

New Delhi, 12 November

Sun TV Network on
‘ Tuesday reported a
marginal increase of
1.04 per cent in consolidated
profit after tax (PAT) at
%368.79 crore for the second
quarter ended September 30.

The company had report-
ed a PAT 0f3364.99 crore in
the July-September period a
year ago. Its total income
rose 6.79 per cent t03900.74
crore during the period
under review as against
¥843.44 crore in the corre-
sponding quarter of the pre-
vious fiscal, Sun TV Network
said in a BSE filing.

The firm’s total expenses
rose 65.95 per cent t03499.54
crore during the quarter
under review as against
%301.01 crore a year ago.

Meanwhile, in a separate
filing, the company said
that its board in a meeting
held on Tuesday approved
an interim dividend of 50
per cent, which is ¥2.50 per
equity share of %5 each for
2019-20.

Adani Enterprises logs 375 cr pre-tax loss

A write-off worth 130
. crore on exploration in
one of its group sub-
sidiaries has led to
Adani Enterprises (AEL)
reporting a loss before tax of
%74.5 crore for the quarter end-
ed September 30. The flagship
company of Adani Group had
seen a profit before tax of 329
lakh in the corresponding
quarter of the earlier financial
year, 2018-19.
AEL's consolidated income

for the September quarter, the
second one or Q2 of 2019-20,
was 8,627 crore, against 39,265
crore for the corresponding
period a year before, a fall of six
per cent. Earnings before inter-
est, tax, depreciation and amor-
tisation was 3540 crore; it was
X552 crore in Q2 a year before.
Among its business verticals,
AEL's integrated coal manage-
ment volume increased seven
per cent to 15.95 million tonnes
(mt), asagainst 14.8 mt in Q2 of

FY19. Mine development and
operations volume fell 25 per
cent to 2.32 mt.

Solar energy manufactur-
ing volume increased 78 per
cent to 278 Mw, from 156 Mw.
The company has established
India's largest solar cell and
module manufacturing unit at
the Mundra (in Gujara) special
economic zone. The plant's
capacity is1.2 Gw of fully inte-
grated cell and module manu-
facturing. VINAY UMARII

strong yen, an uncertain glob- It was Nissan's first earn- for the automaker in the wake price bonus. “Nissan’s new off plan,” Takada said.
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on campus Via presents THE ANNUAL BUSINESS, CULTURAL & SPORTS FEST

tech platform

DEBASIS MOHAPATRA

Bengaluru, 12 November L E A D E R s E x P R E s s

After Tata Consultancy Servi-

ces (TCS) introduced a

‘National Qualifier Test’ for
recruiting engineering grad-
uates, Infosys has launched a
learning platform, ‘InfyTQ’,
which it is planning to use for
campus hiring.

“Earlier, due to absence of
technology, our presence was
limited to a certain number of
colleges,” says UB Pravin Rao,
chief operating officer. “The
platform was launched
around nine months backand
the idea is to use the data to
hire fresh graduates.”

According to the informa-
tion technology services
major, all graduates from var-
ious engineering colleges are
encouraged to register on this
platform, where a lot of train-
ing material is shared with the
students by Infosys. Certific-
ations in various new-age
technologies are also available
on it, which students will get
after clearing the examina-
tions. “Anyone who has clea-
red our certification will be a
strong candidate for us to
recruit,” Rao said.

TCS launched its National
Qualifier Test last year and
says this eliminated the need
for campus visits and cut hir-
ing time to six weeks from the
earlier four months. Around
220,000 candidates appeared
for the first such test it con-
ducted.

According to Infosys, Infy-
TQ is an extension of its ‘Lex’
platform, which is mainly
aimed at re-skilling of its
employees. “Our belief is that
there is always a shortage of
talent. A big part of our
requirement will come from
re-skilling of our employees,”
Raosaid. With the emergence
of new technologies, digital
technologies in industry parl-
ance, all big IT companies are
changing their employee mix,
with more fresher hiring. "We
are focused on improving the
bottom-end of the pyramid,
which had become more bar-
rel-shaped, by hiring fresh-
ers," Nilanjan Roy, chief finan-
cial officer at Infosys, said last
week in an analyst meet.
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Shreyasi Singh - Founder & CEO of Harappa Education
Subrahmanyam Pulipaka - CEO of NSEFI

TAHIR RAJ BHASIN

INDIAN ACTOR -
CHHICHHORE, '83

LIMITED SEATS. REGISTER TODAY

FOR MORE DETAILS CONTACT :
MANI MANJARI (9056821224) | RUBAL MITTAL (8290657141)
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Coal Bhawan, Premises No. 4, MAR
Plot No. AF-lIl, Action Area-1A, Newtown
Rajarhat, Kolka

Website: www.
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coalindia.in

CIN: L23109WB1973G01028844

Quarter Ended Half Year Ended Year Ended
:L'. Particulars 30.09.2019 30.06.2019 (30.09.2018 |30.09.2019 |30.09.2018(31.03.2019
(Unaudited) [(Unaudited) |(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 20382.63 | 24938.99 21884.00 4532162 | 45954.80 99546.89
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 427715 7011.00 5116.41 11288.15 11205.38 27124.63
3 [ Net Profit/(Loss) for the period Before Tax

(After Exceptional and/or Extraordinary items) 427715 7011.00 5116.41 11288.15 11205.38 2712463
4 | Net Profit/(Loss) for the period after taxes,

minority interest and share of profit/(loss) of

jointly controlled entities and associates 3522.90 4629.87 3084.70 8152.77 6871.14 1746218
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 3330.07 | 4269.91 3113.83 7599.98 7378.98 17479.56
6 |Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 20291.19
8 | Eamings per share (EPS) (of ¥ 10 /- each)

(not annualised*)

Basic: (in%) 5.72* 751 4.97* 13.23* 11.07 28.14

Diluted: (in %) 5.72* 751 497 13.23* 11.07 28.14

Company's website : www.coalindia.in
BSE Limited : www.bseindia.com
NSE Limited : www.nseindia.com

above financial results for the Half year

mentioned in Note 1 above).

Date : 11th November, 2019
Place : New Delhi

s Quarter Ended Half Year Ended Year Ended
NL'. Particulars 30.09.2019| 30.06.2019 (30.09.2018 |30.09.2019 |30.09.2018|31.03.2019
(Unaudited)| (Unaudited) |(Unaudited) [(Unaudited) |(Unaudited)| (Audited)
1| Total Income from Operations 132.63 194.57 152.19 327.20 350.34 934.30
2 | Net Profit/(Loss) for the period (Before Tax,
Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
3 [ Net Profit/(Loss) for the period Before Tax
After Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
4 | Net Profit/(Loss) for the period after taxes 107.31 83.23 611.51 190.54 679.72 10469.67
5 | Total Comprehensive Income for the period
[Comprising Profit/(Loss) (after tax) and Other
Comprehensive Income (after tax)] 107.88 78.09 612.97 185.97 680.16 10458.25
6 | Equity Share Capital (Face value of share
% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation
reserve) 7834.66
8 | Eamings per share (EPS) (of ¥ 10 /- each)
(not annualised*)
Basic: (in %) 017 0.14* 0.99* 0.31* 1.10* 16.87
Diluted: (in ) 017 0.14* 0.99* 0.31* 1.10* 16.87
Notes:

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities)
and Standalone Financial Results for the Half year 30.09.2019 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter
ended 30.09.2019 are available on the Stock Exchange websites and on the Company's website.

2. The above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respective
meeting held on 11th November, 2019. As required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a limited review of the

ended 30th September, 2019.

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015, ("Ind AS") prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites

For and on behalf of the Board of Coal India Limited

sd/-
(A.K. Jha)
Chairman-Cum-Managing Director

—
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Uber accelerates India push with
another t1,767-crore investment

Says itisthe biggest
tranche of capital
infusion to UberIndia
by parent company

PEERZADA ABRAR

Bengaluru, 12 November

ide-hailing major Uber has
R infused 1,767 crore in fresh cap-
ital into its Indian entity, Uber
India Systems Private Limited.

According to the company’s regula-
tory filings sourced from business intel-
ligence platform Paper.vc, Uber India
has allotted 11.12 million equity shares,
valuing 310 each at a premium of
%1,578.20 to the Netherlands-based enti-
ties Uber International Holding BV and
Uber International BV.

The board of directors of Uber India
passed this resolution at a meeting
held on October 29, 2019, the company
filing says. This was around the time
Uber Technologies’ Chief Executive
Officer Dara Khosrowshahi was on a
visit to India.

STEPPING ON GAS

m The capital is
expected to bolster
its food business
Uber Eats

m Last month, Uber CEO
Dara Khosrowshahi
announced a tie-up
with DMRC

m Uber planstodouble
its headcount at R&D
centresinIndiato1,000

Uber has already transferred its
Indian ride sharing and Uber Eats busi-
ness to Indian entity Uber India System
from the Netherlands entity. The capital
infusion is expected to bolster its pres-
ence in the country by funding its key
businesses to take on Indian rival Ola.

“This is the single-largest foreign
direct investment by Uber into its
Indian operations and follows the
transfer of its India business from a
Dutch entity to an Indian entity,” said
Vivek Durai, founder of Paper.vc.

In its board meeting held on October
1, Uber India board had passed a reso-
lution to allot close to 15.99 million
shares to Uber BV with a face value of
%10 and premium of X1578.20 each, to
raise 2,539 crore, according to data
sourced from business intelligence plat-
form Tofler. “We estimate that a large
part of this allocation would go towards
to (Uber) Eats business, therefore pos-
ing a direct challenge to other food
delivery companies such as Swiggy and
Zomato,” said Durai of Paper.vc.

Last month, Khosrowshahi was in
Delhi to announce a partnership with :
Delhi Metro Rail Corporation (DMRC)
under which the Uber app would get :
integrated with the city’s Metro and pub-
lic bus service to provide commuters a
seamless experience while travelling :

from one point to another.

The company is planning to double
the headcount of its Hyderabad and
Bengaluru research and development
(R&D) centres to 1,000. It has already
developed key products like Uber Lite

for the India market, which is now
being used globally.

The mega capital infusion by Uber
into its India arm comes at a time when
rival Ola is coming up with a slew of new
products and services.

Last month, the Bengaluru-head- :
quartered firm unveiled ‘Ola Drive’, a ;
self-drive car-sharing service, with a |
plan to host a fleet of 20,000 cars by :

2020. Ola plans to invest $200 million for
the new platform initially and raise the
investment to up to $500 million in the
next couple of years. The company is
also planning to launch a portfolio of
in-house food brands and take them
across the country.

COMPANIES 3

Registered office: Plot No.1210, Mahanadivihar P.O. Nayabazar, Cuttack Orissa-753004

CIN No.: L269940R1992PLC003022, Email: contactus@acestonecraft.com, Ph. No. 0124- 4577738

Statement of Un- Audited Financial Results for the 02" Quarter and
First Half of the FY 2019-20 ended on 30.09.2019

(Figures in Lakh)

PTI/AFP
Yokohama, 12 November

Crisis-hit Japanese automak-
er Nissan on Tuesday slashed
its full-year forecast for both
sales and profit as it struggles
with weak demand in Japan,
the US and Europe, as well as
fallout from the arrest of for-
mer boss Carlos Ghosn.

Nissan downgraded its net
profit forecast to 110 billion
yen ($1 billion) for the fiscal
year to March 2020, compared
with an earlier estimate 0of 170
billion yen.

Full-year sales are now esti-
mated at 10.6 trillion yen,
down from a previous forecast
of 11.3 trillion yen. Nissan
blamed the poor outlook on
weak first-half earnings, a
strong yen, an uncertain glob-
al outlook and the stagnation
of the car industry in general.

Incoming chief financial
officer Stephen Ma said: “Sales
in China outpaced the market
but sales in other key regions
including the US, Europe and
Japan underperformed in
those markets. This resulted in

the overall decrease of our
market share.” Net profit for
the six months to September
plunged 73.5 per cent to 654
billion yen, the worst first-half
result since the global finan-
cial crisis a decade ago.

"Nissan is in a very severe
situation at a time when com-
petition in the global auto mar-
ket is further intensifying,”
said Satoru Takada, auto ana-
lyst at TIW, a Tokyo-based
research and consulting firm.

It was Nissan's first earn-
ings announcement since the
appointment last month of
Makoto Uchida as new chief
executive, elevating the insid-
er heading the firm's China
unit as it overhauls its leader-
ship after the Ghosn scandal.

Uchida’s appointment, to
take effect on December 1,
came after months of turmoil
for the automaker in the wake
of the arrest of former chief
Ghosn on allegations of finan-
cial misconduct.

Former CEO Hiroto Saika-
wa resigned in September after
an investigation prompted by
the Ghosn scandal revealed he

®

Infy plans to broaden
hiring on campus
via tech platform

DEBASIS MOHAPATRA
Bengaluru, 12 November

After Tata Consultancy Servi-
ces(TCS) introduced a ‘National
Qualifier Test’ for recruiting
engineering graduates, Infosys
has launched a learning plat-
form, ‘InfyTQ’, which it is plan-
ning to use for campus hiring,.

“Earlier, due to absence of
technology, our presence was
limited to a certain number of
colleges,” says UB Pravin Rao,
chief operating officer. “The
platform was launched around
nine monthsback and the idea
is to use the data to hire fresh
graduates.”

According to the informa-
tion technology services major,
all graduates from various engi-
neering colleges are encour-
aged to register on this plat-
form, where a lot of training
material is shared with the stu-
dents by Infosys. Certifications
in various new-age technolo-
gies are also available on it,
which students will get after
clearing the examinations.
“Anyone who has cleared our
certification will be a strong
candidate for us to recruit,” Rao
said. TCS launched its National
Qualifier Test last year and says
this eliminated the need for
campus visits and cut hiring
time to six weeks from the ear-
lier four months. Around
220,000 candidates appeared
for the first such test it con-

ducted.

According to Infosys, Infy-
TQ is an extension of its ‘Lex’
platform, which is mainly
aimed at re-skilling of its
employees. “Our belief is that
there is always a shortage of tal-
ent. A big part of our require-
ment will come from re-skilling
of our employees,” Rao said.
With the emergence of new
technologies, digital technolo-
gies in industry parlance, all big
IT companies are changing
their employee mix, with more
fresher hiring. “We are focused
on improving the bottom-end
of the pyramid, which had
become more barrel-shaped,
by hiring freshers,” Nilanjan
Roy, chief financial officer at
Infosys, said last week in an
analyst meet.

Similarly, Cognizant is plan-
ning to hire 23,000 fresh grad-
uates in 2020 from various
technical institutions in India.
Another tech major, Wipro,
added 9,000 such new hires in
the first half of the current
financial year. “We want to be
really prepared. That's the rea-
son we are building up a huge
cadre and are preparing for the
demand through training and
re-skilling our people well.
These initiatives should reflect
onour revenue in the next two-
three quarters," Saurabh Govil,
president and chief human
resources officer at Wipro had
said in a recent interaction.

was among Nissan executives
who received excess pay by
altering the terms of a share
price bonus. “Nissan’s new
management is setting sail ina
storm,” Takada told AFP.
“Uchida is expected to show
new strategies for Nissan’s sur-
vival,” he said.

The automaker has cited a
global slowdown in the auto
sector, but it is also suffering
from a lack of innovation on
its production line and repu-
tational damage from the
Ghosn scandal.

Uchida inherits the harsh
cost-cutting measures Saikawa
proposed as a way out of the
crisis — including reducing

RESULTS CORNER
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Nissan cuts forecasts, net profit worstin adecade
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dealer incentives and promo-
tions but also cutting global
production by 10 percent to
2023 — a measure that means
the loss of 12,500 jobs.

“Additional restructuring is
possible in the wake of the lay-
off plan,” Takada said.

Asked about possible fresh
job losses, Nissan official Ma
said no new announcement
would be made until the full
new management team is in
place on December 1.

The company is "very
urgently working" to improve
sales and profitability, Ma said.

Adding to Nissan's woes is
continued tension within the

Aurobindo Q2 PBT
up 5.9% at3903.8 cr

DASARATH REDDY
Hyderabad, 12 November

Indian drug major
Aurobindo Pharma has
reported a 5.9 per cent
increase in consolidated prof-
it before tax (before forex and
exceptional items) at ¥903.8
crore for the quarter ended
September 2019, as compared
to X853.2 crore in the corre-
sponding quarter of the pre-
vious year.

Revenues from operations
grew 17.9 per cent to 35,600
crore, as compared to 34,751
crore in the year-ago period
on the back of strong revenue
growth from the US and
European markets.

Even though the company
performed well on the rev-
enue front, the gross profit
margin slightly slipped to 20.8
per cent in the quarter under
review while the same was
21.6 per cent in the corre-
sponding previous quarter,
owing to higher expenditure
that grew by 19 per cent.

Commenting on the com-
pany's performance, Aurob-
indo's Managing Director N

Govindarajan said, "We had
another quarter of healthy
performance where we con-
tinued to grow in the US and
Europe, which are our
focused geographies. Our
R&D initiatives have been pro-
gressing well across the prod-
ucts basket and we have start-
ed clinical trials for our first
biosimilar products in
Q3FY20. We reiterate that we
are committed to quality
adherence and in the process
of resolving all pending regu-
latory issues."

Despite the recent regula-
tory issues the US formula-
tions revenues of the firm wit-
nessed strong growth of 27.3
per cent at X2,835.5 crore, as
compared to 32,226.8 crore in
the corresponding previous
quarter. The US formulations
revenues have accounted for
50.6 per cent of the consoli-
dated revenues during the
period. Similarly, Europe for-
mulations revenue grew 21.2
per cent to X1,401.3 crore.
Active pharmaceutical ingre-
dients (API) revenues margin-
ally declined to%805.8 crore as
compared to3816.6 crore.

three-way alliance with
Mitsubishi Motors and
Renault.

Ghosn, who created the :
alliance, wanted greater inte- !
gration with France's Renault,
and says his push for that i

prompted angry Nissan exec-
utives to plot against him.

The two firms have made a
show of holding the marriage
together in the wake of Ghosn's
arrest, but tensions have bub-
bled to the surface.

Renault holds a 43 percent
Japanese
automaker, which in turn con- :

stake in the
trols 15 percent of the French
firm but has no voting rights.
"The negative impact of the
furore around Ghosn is gradu-
ally becoming visible," Takada
said. "The alliance is facing a
crucial stage," he added.

Ghosn is out on bail in
Tokyo, awaiting a trial that :
reports have suggested could

start in April on charges of
under-reporting millions of
dollars in salary and using
company funds for personal
expenses.

He denies any wrongdoing.

Sun TV Q2 PAT
slightly higher
at¥368 crore

PRESS TRUST OF INDIA

New Delhi, 12 November

Sun TV Network on
‘ Tuesday reported a
marginal increase of
1.04 per cent in consolidated
profit after tax (PAT) at

%368.79 crore for the second
quarter ended September 30. :

The company had report-
ed a PAT 0f¥364.99 crore in

the July-September period a
year ago. Its total income
rose 6.79 per cent t03900.74
crore during the period
under review as against
%¥843.44 crore in the corre-

sponding quarter of the pre- :
vious fiscal, Sun TV Network

said in a BSE filing.

The firm’s total expenses

rose 65.95 per cent to3499.54
crore during the quarter
under review as against
%301.01 crore a year ago.
Meanwhile, in a separate
filing, the company said

that its board in a meeting :
held on Tuesday approved
an interim dividend of 50
per cent, which is ¥2.50 per

equity share of %5 each for
2019-20.

Adani Enterprises logs 375 cr pre-tax loss

A write-off worth 130
. crore on exploration in

one of its group sub-

sidiaries has led to
Adani Enterprises (AEL) report-
ing a loss before tax of ¥74.5
crore for the quarter ended
September 30. The flagship
company of Adani Group had
seen a profit before tax of 329
lakh in the corresponding quar-
ter of the earlier financial year,
2018-19.

AEL'’s consolidated income
for the September quarter, the
second one or Q2 of 2019-20,
was 38,627 crore, against 39,265

crore for the corresponding
period a year before, a fall of six
per cent.Ebitda was540 crore;
it was 552 crore in Q2 a year
before. Among its business ver-
ticals, AEL's integrated coal
management volume increased
seven per cent to 1595 million
tonnes (mt), as against 14.8 mt
in Q2 of FY19. Mine develop-
ment and operations volume
fell 25 per cent to 2.32 mt.

Solar energy manufacturing
volume increased 78 per cent
to 278 Mw, from 156 Mw. The
company has established
India's largest solar cell and

module manufacturing unit at
the Mundra special economic ;
zone. The plant’s capacity is 1.2

Gw of fully integrated cell and
module manufacturing. Gaut-
am Adani, group chairman,
said the company was looking
forward to building its next set
of businesses - airport manage-

ment, data centre patks, roads,
water infrastructure and defe- ;
nce & aerospace. Having suc-
cessfully bid for six airports, :

Adani Group hasjustified what

is being seen as an aggressive

approach in this segment.
VINAY UMARIJI

s Quarter Ended Half year ended on | Year Ended
Né Particulars 30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
(Unaudited)| (Unaudited)|(Unaudited) (Unaudited)| (Unaudited)| (Audited)
| Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00
1 Other Income: 22.87 2392 31.10 46.79 61.61 167.50
1] Total Income (1 + 11) 22.87 23.92 31.10 46.79 61.61 167.50
\% Expenses
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(d) Employee benefits expense 12.25 12.31 11.55 24.56 22 51.62
(e) Finance Costs 0.00 0.00 0.57 0.00 497 497
(f) Depreciation and amortization expense 0.24 0.00 0.29 0.24 0.29 0.59
(9) Other expenses 1043 10.74 18.62 2117 33.78 99.25
Total Expenses 2292 23.05 31.03 45.97 61.04 156.43
\ Profit before exceptional items and tax (Il - IV) -0.05 0.87 0.07 0.82 0.57 11.07
VI Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
VIl | Profit before tax (V - VI) -0.05 0.87 0.07 0.82 0.57 11.07
VIII | Tax expense: 0.00 0.23 0.02 0.00 0.15 7.62
(1) Current Tax 0.00 0.23 0.02 0.00 0.15 773
(2) Earlier Period Tax 0.00 0.00 0.00 0.00 0.00 0.00
(3) Deffered Tax 0.00 0.00 0.00 0.00 0.00 -0.11
IX Profit (Loss) for the period from continuing
operations (VI - VIII) -0.05 0.64 0.05 0.82 0.42 3.45
X Profit/(loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
X Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XII | Profit/(loss) from Discontinuing operations
(after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00 0.00
Xl | Profit (Loss) for the period (IX + XII) -0.05 0.64 0.05 0.82 0.42 345
XIV | Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
A. (i) Items that will not be reclassifled to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will not be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B. (i) ltems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
XV | Total Comprehensive Income for the period (XIII+XIV) -0.05 0.64 0.05 0.82 0.42 345
XVI | Eamings per equity share (for continuing operation):
(1) Basic 0.00 0.00 0.00 0.00 0.00 0.01
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.01
XVII | Earnings per equity share (for discontinuued operation):
(1) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
XVIII| Earning per equity share (for discontinued & continuing
operation)
(1) Basic 0.00 0.00 0.00 0.00 0.00 0.01
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.01
Notes:

1 The Company in the Board Meeting held on 12" November, 2019 adopted the Indian Accounting Standards (IND AS) as notified under the
Companies (Indian Accounting Standard) Rules, 2015 read with Section 133 of Companies Act, 2013 for preparation of Financial Statements of
the Company.

N

12" day of November, 2019.

[

Regulation 33 of SEBI (LODRY), 2015 has been carried out by the Statutory Auditors of the Company.

&~

The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective Meetings held on
Limited Review Report for the Financial Results of 02™ Quarter and Half of the FY 2019-20 ended on 30" September, 2019 as required under

The above Financial Results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (IND

AS) as notified under the Companies (Indian Accounting Standard) Rules, 2015 read with Section 133 of Companies Act, 2013 and Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 .

o

applicable.

o

Date: 12.11.2019
Place : Gurgaon

Previous year/quarter figures have been regrouped /rearranged wherever found necessary.

The operation of the Company is considered as a single segment, hence segment reporting as defined in accounting Standard 17 is not

For and on behalf of Board of Directors of

Ace Stone Craft Limited
Sdl- Sdl-
Naresh Aggarwal Chetan Sharma

Director

DIN: 07815393

Director
DIN: 08204492

Coal Bhawan, Premises No. 4, MAR
Plot No. AF-ll, Action Area-1A, Newtown
Rajarhat, Kolkata 700 156

Website: www.coalindia.in
CIN:L23109WB1973G0I1028844
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Extract of Unaudited Consolidated Financial Results

for the Quarter and Half Year ended September 30, 2019

Quarter Ended Half Year Ended Year Ended
ﬁ:,'. Particulars 30.09.2019 (30.06.2019 (30.09.2018 |30.09.2019 | 30.09.2018(31.03.2019
(Unaudited) [(Unaudited) |(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 20382.63 | 24938.99 21884.00 45321.62 | 45954.80 99546.89
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 427715 7011.00 5116.41 11288.15 11205.38 27124.63
3 | Net Profit/(Loss) for the period Before Tax

(After Exceptional and/or Extraordinary items) 4277.15 7011.00 5116.41 11288.15 11205.38 27124.63
4 | Net Profit/(Loss) for the period after taxes,

minority interest and share of profit/(loss) of

jointly controlled entities and associates 3522.90 4629.87 3084.70 8152.77 6871.14 17462.18
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 3330.07 4269.91 3113.83 7599.98 7378.98 17479.56
6 | Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 20291.19
8 | Eamings per share (EPS) (of ¥ 10 /- each)

(not annualised®)

Basic: (in %) 572 751 497 13.23* 11.07* 28.14

Diluted: (in %) 572 751 497 13.23* 11.07* 28.14

Extract of Unaudited Standalone Financial Results
for the Quarter and Half Year ended September 30, 2019

—

Date : 11th November, 2019
Place : New Delhi

For and on behalf of the Board of Coal India Limited

Chairman-Cum-Managing Director

sd/

Quarter Ended Half Year Ended Year Ended
ﬁ:,'_ Particulars 30.09.2019| 30.06.2019 (30.09.2018 |30.09.2019 |30.09.2018|31.03.2019
(Unaudited)| (Unaudited) |(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1| Total Income from Operations 132.63 194.57 152.19 327.20 350.34 934.30
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
3 | Net Profit/(Loss) for the period Before Tax

After Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
4 | Net Profit/(Loss) for the period after taxes 107.31 83.23 611.51 190.54 679.72 10469.67
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 107.88 78.09 612.97 185.97 680.16 10458.25
6 | Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 7834.66
8 | Eamings per share (EPS) (of X 10 /- each)

(not annualised®)

Basic: (in ) 0.17* 0.14* 0.99* 0.31* 1.10* 16.87

Diluted: (in ) 017 0.14* 0.99* 0.31* 1.10* 16.87

Notes:

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities)
and Standalone Financial Results for the Half year 30.09.2019 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter
ended 30.09.2019 are available on the Stock Exchange websites and on the Company's website.
Company's website : www.coalindia.in
BSE Limited : www.bseindia.com
NSE Limited : www.nseindia.com

2. The above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respective
meeting held on 11th November, 2019. As required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a limited review of the
above financial results for the Half year ended 30th September, 2019.

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015, ("Ind AS") prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites
mentioned in Note 1 above).

(AK. Jha)

(DIN - 06645361 )
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Fraud-hit (G Power
signs inter-creditor
deal with 9 lenders

AMRITHA PILLAY
Mumbai, 12 November

early three months
N after CG Power and

Industrial Solutions
(CG Power) first informed the
exchanges about a financial
fraud, the company has ente-
red into an inter-creditor agr-
eement with some of its len-
ders, called off a merger of a
wholly-owned subsidiary, and
initiated a recovery process.

In a meeting that started
on Sunday and extended to
the early hours of Tuesday,
the board of directors of CG
Power approved the with-
drawal of a scheme for the
amalgamation of CG Power
Solutions (CGPSOL), a wholly-
owned subsidiary.

“The board of directors of
the company has resolved to
call off the proposed merger,
given various issues arising
from the discovery of irregular
transactions and other find-
ings expected from the inves-
tigation,” the company said. It
also noted an inter-creditor
agreement has been signed

with nine of its 14 lenders,
“constituting 87.68 per cent of
total outstanding credit facili-
ties of the company”. CG Power
is currently in active discus-
sions with its lenders concern-
ing the corrective action plan.
CG Power also informed that
it expects to submit the unau-
dited results for the first and
the second quarters of this
financial year shortly.
In a financial up-
date statement, CG
Power said it has

CG Power has
asked firms

pany Avantha Holding and
Acton Global (AGPL) by send-
ing it a recovery notice. Part of
the statement, CG Power said
the company generated earn-
ings before interest, deprecia-
tion and taxes, including oth-
er income, 0f¥201.97 crore for
the six months ended
September 30.

The company further said
that on November 8 it invoked
a power of attorney
(POA), which was
issued in an unau-

issued recovery linked to thorised manner in
noticestosevenenti- promoter favour of Blue
ties demanding Gautam Thapar Garden Estates
repayment 31,314.78 to return (BGEPL) concerning
crore owed by them. ¥3,300 crore the property at

“Three notices sent
by the company for the recov-
ery amount of ¥452.12 crore
have been returned undeliv-
ered,” the statement noted.
One of the seven notices
sent was also returned with a
counter-claim of¥525.21 crore
with interest at 15.70 per cent
per annum, the company
said. Besides, the firm has ini-
tiated the process for recover-
ing dues from promoter com-

Nashik in the event
of default of the conditions of
assignment by the company.

Confirming a summon
from the enforcement direc-
torate (ED), it said a summon
dated August 21, 2019, addre-
ssed to the director of CG Power
Solutions, was received in con-
nection with a proceeding be-
fore it relating to an unknown
entity seeking certain informa-
tion from CGPSOL.

RESULTS CORNER

Vodafone ups global earnings
guidanceas growthreturns

REUTERS

London, 12 November
Vodafone, the world’s second-largest

‘ mobile operator, increased its full-year
earnings guidance, reflecting improving

organic growth trends as difficult mar-

kets in Spain and Italy start to ease and it inte-
grates its German cable acquisition.

The company reported organic service rev-
enue growth of 0.3 per cent in the first half, as it
returned to growth in the second quarter thanks
to improvements in South Africa, Spain, and
Italy and a solid retail performance in Germany.
Organic core earnings rose 14 per cent in the
half, and it said its growth rate would accelerate
in the second half, enabling it to up its forecast for
adjusted core earnings to €14.8-€15.0 billion from
its previous forecast of €13.8-€14.2 billion.

But it tempered it forecast for free cash flow to
‘around’ €54 billion, from ‘at least’ €54 billion, as
it said lower cash flows from India and the sale of
New Zealand offset the initial accretion from its

Liberty Global acquisition.

Chief Executive Officer Nick Read said he

was pleased at the speed with which he was exe-
cuting his plan. “This is reflected in our return to
top-line growth in the second quarter, which we
expect to build upon in the second half of the year
in both Europe and Africa,” he said on Tuesday.

Read cut Vodafone’s dividend for the first
time in May after tough market conditionsand a
need to invest in its networks and airwaves
caused him to backtrack on his pledge not to
reduce the payout.

Shares in the firm have recovered 30 per cent

Adani Enterprises logs
¥75-crore pre-tax loss

Awrite-off worth130
' crore on exploration

in one of its group
subsidiaries has led to Adani
Enterprises (AEL) reporting a
loss before tax of ¥74.5 crore
for the quarter ended Sept-
ember 30. The flagship com-
pany of Adani Group had
seen a profit before tax of 329
lakh in the corresponding
quarter of the earlier finan-
cial year, 2018-19.

AEL’s consolidated income
for the September quarter, the
second one or Q2 of 2019-20,
was 38,627 crore, against
9,265 crore for the correspo-
nding period a year before, a
fall of six per cent. Ebitda was
%540 crore; it was I552 crore

in Q2 ayear before. Among its
business verticals, AEL’s inte-
grated coal management vol-
ume increased seven per cent
to 15.95 million tonnes (mt),
as against 14.8 mt in Q2 of
FY19. Mine development and
operations volume fell 25 per
cent to 2.32 mt.

Solar energy manufactur-
ing volume increased 78 per
cent to 278 Mw, from 156 Mw.
The firm has established
India’s largest solar cell and
module manufacturing unit
at the Mundra special eco-
nomic zone. The plant’s capa-
city is 1.2 Gw of fully integrat-
ed cell and module
manufacturing.

VINAY UMARJI

from a trough since the dividend cut.

COMPANIES 3

Eveready PBT atI21cr

ISHITA AYAN DUTT
Kolkata, 12 November

\4

Eveready Industries
India has recorded a
35.65 per cent drop in
profit before tax (PBT) to
%20.79 crore for the quarter
ended September 30, 2019, as
compared to the same period
last year. Net profit dropped
27 per cent to X18.11 crore, as
against the same period last
year. The company is yet to
move to alower tax rate and is
evaluating the same. Gross
revenues were lower by 9 per
cent to 334840 crore.

The company said the cor-
responding quarter of last year
had a windfall credit of ¥4.7
crore towards reversals for
labour wage provisions of the
closed Chennai manufactur-
ing unit, which was not there
in the current year. As a result,
despite the superior perform-
ance in the battery and flash-

lights segments, the overall
profitability of the company
was inferior to that of the cor-
responding quarter of last year,
Eveready said. Turnover was
impacted on weak consump-
tion demand, especially in the
segments of lighting and appli-
ances as also discontinuance
of the packet tea segment.
However, the core categories of
battery and flashlights did not
see a decline in growth.

The battery segment is
expected to show better vol-
ume growth from subsequent
quarters once full effect of
implementation of the BIS
standards comes into force.

Eveready said a promoter
group level restructuring was
underway to monetise assets
to meet up the various liabilities
of the companies, including the
outstanding advances and any
potential liability related to the
guarantees/ post-dated cheq-
ues, due to the company.

Aurobindo Q2 PBT up 5.9% to $903.8 cr

DASARATH REDDY

Hyderabad, 12 November

Indian drug major
‘ Aurobindo Pharma

has reported a 5.9 per
cent increase in consolidated
profit before tax (before forex
and exceptional items) at
%903.8 crore for the quarter
ended September 2019, as
compared to ¥853.2 crore in
the corresponding quarter of
the previous year.

Revenues from operations
grew 17.9 per cent to 5,600
crore, as compared to 34,751
crore in the year-ago period
on the back of strong revenue
growth from the US and
European markets.

Even though the company
performed well on the rev-

enue front, the gross profit
margin slightly slipped to 20.8
per cent in the quarter under
review while the same was
21.6 per cent in the corre-
sponding previous quarter,
owing to higher expenditure
that grew by 19 per cent.
Commenting on the com-
pany’s performance, Aurob-
indo’s Managing Director N
Govindarajan said, “We had
another quarter of healthy
performance where we con-
tinued to grow in the US and
Europe, which are our
focused geographies. Our
R&D initiatives have been pro-
gressing well across the prod-
ucts basket and we have start-
ed clinical trials for our first
biosimilar products in
Q3FY20. We reiterate that we

are committed to quality
adherence and in the process
of resolving all pending regu-
latory issues.”

Despite the recent regula-
tory issues the US formula-
tions revenues of the firm wit-
nessed strong growth of 27.3
per cent at 32,835.5 crore, as
compared to 32,226.8 crore in
the corresponding previous
quarter.

The US formulations rev-
enues have accounted for 50.6
per cent of the consolidated
revenues during the period.
Similarly, Europe formula-
tions revenue grew 21.2 per
cent to 1,401.3 crore. Active
pharmaceutical ingredients
(API) revenues marginally
declined to I805.8 crore as
compared to3816.6 crore.

Central fund likely to see structural
challenges, say PE fund managers

RAGHAVENDRA KAMATH
Mumbai, 12 November

The special fund announced
by the finance minister could
face some challenges due to
its structuring, say private
equity fund managers and
consultants.

Srini Sriniwasan, manag-
ing director at Kotak
Investment Advisors, said
although the government has
the right intentions, the dev-
il is in the detail.

“The positive net-worth
criterion is a non-starter.
There is a risk of insolvency
laws not recognising rescue-
financing as senior debt
in the waterfall. Further,
unconventional interpreta-
tion by the court of law puts

“The positive net-worth
criterion is a non-starter.

There is a risk of insolvency

laws not recognising
rescue-financing as senior
debt in the waterfall.

Further, unconventional
interpretation by the court
of law puts this fund at
risk, too”

SRINI SRINIWASAN
MD, Kotak Investment Advisors

this fund at risk, too. Unless
insolvency laws are amend-
ed, this will be a case of
good money after bad,”
Sriniwasan said.

In waterfall structures,
senior debt providers get
principal and interest first

from borrowers, and subordi-
nate lenders afterwards.
Sharad Mittal, executive
director and chief executive
at Motilal Oswal Real Estate
said: “When an investor
comes in last-mile financing,
he wants preference in water-

fall... If that project goes to
the National Company
Law Tribunal, the investor
does not get any preference.
That is a challenge with this
fund.”

A chief executive of PE
fund who did not want to be
quoted said it would take six
to eight months to close the
fund and start disbursing.

“Since the new fund
would give senior debt, it
would get first charge. After
one or two years, money the
earlier lender gets would be
lesser than the principal and
he has to take a haircut,” said
the executive.

Added Sunil Rohokale,
chief executive and manag-
ing director at ASK Invest-
ment Managers: “The fund

aims to hand over to projects
to customers. It’s for other
stakeholders, not for devel-
opers,”

housed in special purpose
vehicles (SPVs) and these
SPVs tend to have very thin
capital structures.

“So it’s easy for them to
lose their net worth.
Therefore, I am not sure

whether that condition is a
concurrent condition appli- :
cable on all projects or it is :

»

just one-off...,” said Srini-
wasan. He said there has to
be sufficient cash flow avail-
able between the sold and
unsold inventory for this
money to go in and get its
desired returns, he added.

PAVAN LALL
Mumbai, 12 November

Lastyear, Sunteck Realty sold

almost 2,000 flats at its Naigaon
projectin Mumbai injust under

amonth.

The flats, priced around ¥25lakh,

Developersflocking to affordable housing

he said. Kotak’s
Sriniwasan added that most
of the property projects are

were aswitchin strategy for the
premium real estate player that
launched the first luxury projectin
the Bandra-Kurla Complex (BKC) in
2013. The BKC apartmentsrange
from?325 crore toI100 crore.

Like others, the company now
sees greater potential in Mumbai’s
affordable home segment fora
variety of reasons.

“Mumbai probably has more
slumsthan any other metrointhe
country and thatinitself would push
consumers to aspire for better
modern housing,” said Kamal
Khetan, Sunteck’s chairman and
managing director.

Hesaid that Sunteckis set tokick
off phase 2 of its Naigaon project
called Sunteck West World and will
firstlaunch 2,500 affordable
apartments priced between35lakh
and360 lakh with bookings opening
inJanuary.

Sunteckisn’taloneinthe chase
for aspirational home buyers for flats
under360 lakh that are sized around
60 square metres. In Bengaluru, the
Brigade Group, which has built
luxury homes and villas, announced
itsentry into affordable housinglast
year. According to analysts, its
upcoming projects are expected to
account foras much as halfof the
company inventory.

Anuj Puri, chairman of Anarock
Property Consultants, said recently

the Runwal Group sold 1,000 apart-
mentsin Dombivili priced around
%291akhinlessthan amonth. “This
pace of salesis finally happening at
price points that they should have
beenanditisdoingso foracouple
reasons,” Purisaid.

Headded, “Forone, thereisa
growing number of people who are
either employees of Uber or workin
similarindustries and see owninga
home in Mumbai as aspirational and
the second isthat prices have
rationalised.”

Consumer audiencesdovary
across geographies. In Naigaon, it’'sa
combination of professionals who
workin call centres of back offices of
banks, the film industry and
millennials, said Khetan.

Niranjan Hiranandani, managing
director, Hiranandani Group said 90
per cent of affordable housing is
taking place in the peripherals of
major metros thatinclude Mumbai,

OPENING
THE DOORS

Interest deduction up to
3.5 lakh for affordable
homebuyers

Norms for size of homes
exempt increased to between
60 and 90 square metres

Price on affordable homes
is capped at ¥45 lakh

Sources: Business Standard,
Public Reports, GOI

Pune, Bengaluru, and Chennai. “This
segment is doing extremely well
because of the1per cent GST for
affordable homes, interest
subventions and lower stamp
duties,” headded.

Additionally, developers have

alsoslashed the amount of margins
onsuch housing. “Whatused tobe
between 50 per cent and 100 per cent
isnow around 25 per cent. This
greatly benefits the consumer,”

said Khetan.

Recently, the government had
announced a325,000 crore stimulus
package for the real estate sector
under which Finance Minister
Nirmala Sitharaman said the
intitiative would revive over 1,600
stalled housing projects covering
4,58,000 units.

The government would infuse
10,000 croreintothe real estate
market torevive stalled projects and
Life Insurance Corporation (LIC) and
State Bank of India (SBI) would
contribute another15,000 crore.
The fundswill be used to provide
priority debt financing for
completion of stalled projectsinthe
affordable and middle-income
housingsector

Indiajlfimitedis

*A’'Maharatna Company

Coal Bhawan, Premises No. 4, MAR
Plot No. AF-lll, Action Area-1A, Newtown

Rajarhat, Kolkata 700 156

Website: www.coalindia.in
CIN: L23109WB1973G01028844

at

Extract of Unaudited Consolidated Financial Results
for the Quarter and Half Year ended September 30, 2019

!*a P

Quarter Ended Half Year Ended Year Ended
:‘I)'_ Particulars 30.09.2019 (30.06.201930.09.2018 |30.09.2019 |30.09.2018(31.03.2019
(Unaudited) [(Unaudited) [(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 20382.63 | 24938.99 21884.00 4532162 | 45954.80 99546.89
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 4277.15 7011.00 5116.41 11288.15 11205.38 27124.63
3 | Net Profit/(Loss) for the period Before Tax

(After Exceptional and/or Extraordinary items) 427715 7011.00 5116.41 11288.15 11205.38 27124.63
4 | Net Profit/(Loss) for the period after taxes,

minority interest and share of profit/(loss) of

jointly controlled entities and associates 3522.90 4629.87 3084.70 8152.77 6871.14 17462.18
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 3330.07 | 4269.91 3113.83 7599.98 7378.98 17479.56
6 |Equity Share Capital (Face value of share

% 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 20291.19
8 | Eamings per share (EPS) (of ¥ 10 /- each)

(not annualised*)

Basic: (in%) 5.72* 751 497 13.23 11.07* 28.14

Diluted: (in %) 5.72 751 497 13.23 11.07* 28.14

Company's website : www.coalindia.in
BSE Limited : www.bseindia.com
NSE Limited : www.nseindia.com

mentioned in Note 1 above).

Date : 11th November, 2019
Place : New Delhi

Quarter Ended Half Year Ended Year Ended
I?cl).. Particulars 30.09.2019| 30.06.201930.09.2018 |30.09.2019 |30.09.2018|31.03.2019
(Unaudited)| (Unaudited) [(Unaudited) [(Unaudited) |(Unaudited)| (Audited)

1 | Total Income from Operations 132.63 194.57 152.19 321.20 350.34 934.30
2 | Net Profit/(Loss) for the period (Before Tax,

Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
3 | Net Profit/(Loss) for the period Before Tax

After Exceptional and/or Extraordinary items) 64.99 87.49 615.46 152.48 689.22 10562.42
4 | Net Profit/(Loss) for the period after taxes 107.31 83.23 611.51 190.54 679.72 10469.67
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) (after tax) and Other

Comprehensive Income (after tax)] 107.88 78.09 612.97 185.97 680.16 10458.25
6 | Equity Share Capital (Face value of share

3 10/- each) 6162.73 | 6162.73 6207.41 6162.73 6207.41 6162.73
7 | Other Equity (Reserves excluding Revaluation

reserve) 7834.66
8 | Eamings per share (EPS) (of T 10 /- each)

(not annualised®)

Basic: (in%) 017 0.14* 0.99* 0.31* 1.10* 16.87

Diluted: (in %) 017 0.14* 0.99* 0.31* 1.10* 16.87

Notes:

1. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities)
and Standalone Financial Results for the Half year 30.09.2019 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter
ended 30.09.2019 are available on the Stock Exchange websites and on the Company's website.

2. The above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respective
meeting held on 11th November, 2019. As required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a limited review of the
above financial results for the Half year ended 30th September, 2019.

3. The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015, ("Ind AS") prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites

For and on behalf of the Board of Coal India Limited
sd/-
(A.K. Jha)
Chairman-Cum-Managing Director

—
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