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[Top] : Shri Sushil Kumar, Secretary, Ministry of Coal, Government of India inaugurated coal
production at Dinesh Open Cast Mine, Umrer Area on 26th Feb, 2017.

Agreement between WCL and Maharashtra Tourism Development Corporation was
signed for Mines Tourism in the august presence of Shri Devendra Fadnavis, Hon'ble Chief
Minister, Maharashtra.

[Bottom] :



[Top] : MOU between WCL and Nagpur ImprovementTrust (NIT) was signed for supply of sand
from overburden removed from Bhanegaon Opencast Mine at a cheaper rate in the august
presence of Shri Nitin Gadkari, Hon'ble Minister of RoadTransport and Highways, Govt of India
and Shri Devendra Fadnavis, Hon'ble Chief Minister, Maharashtra.

The 6th EPC World Award was conferred to WCL for Innovative Contribution in
Mining Sector for starting 1st Eco MineTourism in India.
[Bottom] :



[Top] : Smt. Poonam Kumar (wife of Secretary, MOC, Govt. of India) alongwith Smt. Anita
Mishra, President, Jhankar Mahila Mandal, WCL handing over Computer Printers and other
material to the students of Deaf and Dumb School, Sonegaon, Nagpur.

Beneficiaries of Artificial Limbs distributed by WCL in a camp organized by Nagpur
Area.
[Bottom] :



Western Coalfields Limited (WCL) was conferred with SKOCH Award (Gold) by Gurgaon
based SKOCH group, working for independent socio-economic matters, for converting Mine
DischargedWater into Potable and supplying to villages for drinking purpose.
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OPERATIONAL STATISTICS - WESTERN COALFIELDS LIMITED
INCOME AND EXPENDITURE STATEMENT (As per Indian GAAP)

For the Year Ending 31st March 2015 2014 2013 2012 2011

A Earned From

1 Sale of Coal (Gross) 9,652.74 8,563.64 8,703.97 8,357.48 7,073.44

Less: Levies (Excise Duty & other levies) 2,327.35 1,949.81 1,998.82 1,607.47 1,079.17

Net Sales 7,325.39 6,613.83 6,705.15 6,750.01 5,994.27

2.i Subsidy for sand stowing and protective works 20.48 23.41 24.27 21.59 20.95

2.ii Loading and additional transportation charges
(Net)

202.65 136.67 98.58 104.91 107.98

2 Other Operating Revenue (Net) 223.13 160.08 122.85 126.50 128.93

3.i Interest on Deposits & Investments 343.96 365.45 445.14 435.36 228.70

3.ii Dividend from Mutual Funds 32.16 26.57 8.05 - -

3.iii Other non-operating Income 53.00 81.79 141.74 118.83 107.15

3 Other Income 429.12 473.81 594.93 554.19 335.85

TOTAL (A) 7,977.64 7,247.72 7,422.93 7,430.70 6,459.05

B Paid to/ Provided for

1.i Salary, Wages, Allowances & Benefits 3,257.63 3,195.35 3,018.11 2,641.32 2,107.16

1.ii Contribution to P.F. & Other Funds 376.27 367.52 338.26 268.18 246.47

1.iii Gratuity 109.90 15.97 209.47 629.01 80.87

i.iv Leave Encashment 112.42 91.69 108.30 130.85 95.61

1.v Others 597.82 570.58 668.24 547.84 419.49

1 Employee Benefit Expenses 4,454.04 4,241.11 4,342.38 4,217.20 2,949.60

2 Cost of Material Consumed 1,149.93 1,143.82 998.24 920.45 863.43

3 Change in inventories of finished goods, work in
progress and Stock in trade

(0.63) (84.15) (89.31) (128.96) (129.60)

4 Power & Fuel 309.72 329.95 330.20 281.94 259.20

5 Corporate Social Responsibility 20.15 23.95 21.31 7.65 7.03

6 Repairs & Maintenance 64.34 51.12 68.05 67.45 68.46

7 Contractual Expenses 708.83 604.97 537.90 497.65 467.51

8 Finance Costs 5.95 2.26 2.87 3.20 3.30

9 Depreciation/Amortization/Impairment 236.07 192.23 188.53 195.65 188.16

10 Provisions & Write off 210.69 116.49 34.15 220.62 110.25

11 Overburden Removal Adjustment 15.97 47.61 279.96 458.95 314.56

12 Other Expenses 257.84 255.80 268.22 257.17 297.01

13 Prior Period Adjustment/Exceptional or Extraordinary
items { charges/ (Incomes) }

(0.05) (3.30) 11.56 (8.77) (7.84)

TOTAL (B) 7,432.85 6,921.86 6,994.06 6,990.20 5,391.07

` in Crores
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Profit Before Tax (A-B) 544.79 325.86 428.87 440.50 1,067.98

Less: Tax Expenses (231.64) (102.27) (104.56) (133.78) (529.66)

Profit/(Loss) from discontinuing operations (0.01) (0.01) (0.01) (0.01) (0.01)

Profit After Tax 313.14 223.58 324.30 306.71 538.31

Dividend for the year 188.06 134.29 194.60 184.04 323.24

Corporate Dividend Tax 37.60 22.82 33.07 29.86 50.94

Transfer to General Reserve 31.31 33.54 48.64 46.01 80.75

Transfer to CSR/Sustainable Development Reserve - 21.86 22.26 21.83 27.40

Retained Surplus/(Deficit) for the year 56.17 11.07 25.73 24.97 55.98

Cumulative Profit/(Loss) from last year 1,997.89 2,039.50 2,013.77 1,988.80 1,932.82

Cumulative Profit/(Loss) in Balance Sheet 2,054.06 2,050.57 2,039.50 2,013.77 1,988.80

For the Year Ending 31st March 2015 2014 2013 2012 2011

OPERATIONAL STATISTICS - WESTERN COALFIELDS LIMITED
INCOME AND EXPENDITURE STATEMENT (As per Indian GAAP)
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2. REFRESHER TRG 7569

3. SPECIAL TRG 1311

4. AREA BASED TRAINING 8055

TYPE OF TRAINING Employees

1. INITIAL TRAINING 1447
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M/S V.K.
Surana & Co,
Chartered
Accountants,
Nagpur.

7,88,670/- for
Annual Audit and
` 1,97,168/-
each for 1st, 2nd &

rd Quarter
Review, plus
applicable taxes

At actuals, subject to
maximum of actual
fare plus DA for
Partners / qualified
assistants @ 140/-`

per day and for audit
assistants @ ` 120/-
per day for the actual
mondays engaged
for audit of Areas/
offices situated

M/S B
Chhawchharia
& Co
Chartered
Accountants,
Nagpur.

82,031/- for
review of  1st

Quarter ended
on 30th June,
2016 plus
applicable taxes

- do  -

M/S Rodi
Dabir & Co
Chartered
Accountants,
Nagpur.

3,28,125/- for
Annual Audit and
` 82,031/- each
for 2nd & 3rd

Quarter Review,
plus applicable
taxes

- do  -

M/S V K
Ladha &
Associates
Chartered
Accountants,
Nagpur.

` 4,21,875/- for
Annual Audit and
` 1,05,469/-each
for 1st, 2nd & 3rd

Quarter Review,
plus applicable
taxes

- do  -

M/S KPRK &
Associates
Chartered
Accountants,
Nagpur.

1,05,469/- for
review of 1`

st

Quarter ended
on 30th June,
2016 plus
applicable taxes

- do  -

M/S Shah
Baheti
Chandak &
Co,
Chartered
Accountants,
Nagpur.

4,21,875/- for
Annual Audit and
` 1,05,469/-each
for 2nd & 3rd

Quarter Review,
plus applicable
taxes

- do  -

Total

19,60,545/- for
Annual Audit
and 4,90,137/-`

each for 1st, 2nd &
rd Quarter

Review, plus
applicable taxes

Actual TA/DA, limited
to total 1,50,000/-`

for Annual Audit and
Actual TA/DA, limited
to total 75,000/-`

each for 1st, 2nd & 3
Quarter Review

Statutory/Bra-
nch Auditors

Audit Fee TA/DA and out-of
pocket expenses

rd

3

3

A Statutory Auditors :

B Branch Auditors

outside
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SL.
No. Shareholding of each Directors and each

Key Managerial Personnel

Shareholding at the
beginning
of the year

[as on 01-04-2016]

Cumulative
Shareholding during

the Year
[2016-17]

No. of
shares

% of total
shares of

the
company

No. of
shares

% of total
shares of

the
company
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5. Shri B.K.Mishra
Director (Technical)

At the beginning of the year Nil Nil Nil Nil
Date wise Increase/Decrease in
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment/transfer / bonus/ sweat equity etc.)

- - - -

At the end of the year Nil Nil Nil Nil

6 Shri Sanjay Kumar
Director (Personnel)

At the beginning of the year Nil Nil Nil Nil
Date wise Increase/Decrease in
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment/transfer / bonus/ sweat equity etc.)

- - - -

At the end of the year Nil Nil Nil Nil

7. Shri S.M.Choudhary
Director (Finance)

At the beginning of the year Nil Nil Nil Nil
Date wise Increase/Decrease in
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment/transfer / bonus/ sweat equity etc.)

- - - -

At the end of the year Nil Nil Nil Nil

8 Shri T.N. Jha
Director (Technical) w.e.f. 01/08/2016

At the beginning of the year Nil Nil Nil Nil
Date wise Increase/Decrease in
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment/transfer / bonus/ sweat equity etc.)

- - - -

At the end of the year Nil Nil Nil Nil
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shares of
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% of total
shares of

the
company
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31.03.2017 31.03.2016

Revenue from Operations 22
A Sales (including Excise Duty) 7,157.29 7,954.98

B Other Operating Revenue (including Excise Duty) 307.95 281.27
(I) Revenue from Operations (A+B) 7,465.24 8,236.25
(II) Other Income 23 317.45 506.44
(III) Total Income (I+II) 7,782.69 8,742.69
(IV) EXPENSES

Cost of Materials Consumed 24 1,020.96 1,056.70
Change in Inventories of finished goods, Stock in trade
and work-in-progress

25 (695.84) (290.89)

Excise Duty 519.21 510.44

Employee Benefits Expenses 26 5,006.13 4,583.68
Power & Fuel 303.25 327.85
Corporate Social Responsibility Expenses 27 10.81 65.27
Repairs

For the Year Ended
Particulars Note

No.

Repairs 28 53.74 53.96
Contractual Expenses 29 1,179.75 1,001.83
Finance Costs 30 85.03 76.69
Depreciation and Amortization expenses 368.22 371.61

Provisions 31 269.50 18.41
Stripping Activity Adjustment 297.93 242.08
Other Expenses 32 439.26 330.86
Total Expenses (IV) 8,857.95 8,348.49

(V) Profit/(loss) before Tax (III-IV) (1,075.26) 394.20
(VI) Tax expense 33

Current tax - 187.11

Deferred tax (285.36) (95.10)

Earlier year tax (12.88) 4.49
(VII) Profit/(loss) for the period from continuing

(V-VI) (777.02) 297.70

( in Crore )`
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Less than 1 Mill. CUM
Between 1 and 5 Mill. CUM
More than 5 Mill. CUM

Permissible limits of variance

I
%

+/- 5%
+/- 3%

II
Quantum (in Mill. Cu. Mtr.)

0.03
0.20

Annual Quantum of OBR
of the Mine

+/- 2% NIL
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(` in Crore)

Head

Opening
Actuarial Liability

as on
01.04.2016

Incremental
Liability during

the Year

Closing
Actuarial

Liability as on
31.03.2017

Gratuity 2176.44 -0.76 2175.68
Earned Leave 418.41 63.70 482.11
Half Pay Leave 68.94 21.14 90.08
Life Cover Scheme 12.72 0.11 12.83
Settlement Allowance Executives 6.54 0.52 7.06
Settlement Allowance
Nonexecutives 25.16 0.05 25.21
Group Personal Accident Insurance
Scheme 0.17 0.01 0.18
Leave Travel Concession 40.86 2.23 43.09
Medical Benefits Executives 124.54 18.54 143.08
Medical Benefits Non-Executives 4.28 7.99 12.27
Compensation to dependents in
case of mine accidental death 26.95 0.69 27.64
Total 2905.01 114.22 3019.23
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of Profit/Loss)

GRATUITY
Expense Recognized in Statement of Profit /
Loss

As at
31.03.2017

As at
31.03.2016

Current Service Cost 158.86 147.99
Net Interest Cost -10.86 -3.16
Benefit Cost (Expense recognised in Statement 148.00 144.83

GRATUITY
Other Comprehensive Income As at

31.03.2017
As at

31.03.2016
Actuarial (Gain) / Loss on obligations due to
change in financial assumption

95.90 -

Actuarial (Gain) / Loss on obligations due to
unexpected experience

-95.79 -96.04

Total Actuarial (Gain) / Loss 0.10 -96.04
Return on Plan Asset, excluding Interest Income 19.31 14.77
Balance at the end of the period -19.21 -110.81

Net (Income) / Expense for the period recognised
in Other Comprehensive Income

-19.21 110.81-







































(B) Non-Current Liabilities

(a) Financial Liabilities

(Other Financial Liabilities 6.45 - 6.45

(b) Provisions 3929.37 270.21 4199.58

(c) Other Non-Current Liabilities - - -

Total Non-Current Liabilities (B) 3,935.82 270.21 4,206.03

Current Liabilities

(a) Financial Liabilities

(i) Trade payables 338.88 -11.87 327.01

(ii) Other Financial Liabilities 117.24 - 117.24

(b) Other Current Liabilities 1510.35 - 1510.35

(c) Provisions 1070.20 -11.95 1058.25

Total Current Liabilities (C) 3,036.67 -23.82 3012.84

Total Equity and Liabilities (A+B+C) 10759.43 337.24 11096.67

EQUITY AND LIABILITIES

Foot
Note

Indian GAAP Adjustment Ind AS

(A)Equity

(a) Equity Share Capital 297.10 - 297.10

(b) Other Equity 3489.85 90.85 3,580.70

Equity attributable to equity holders of
the company

3,786.95 90.85 3,877.80

Total Equity (A) 3,786.95 90.85 3,877.80

( in Crore)`
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