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Dear Mr. Sunjj Kumar Mehia,

Re: Review of CRISIL Corporate Credjt Rating for Coal India Limiteq
All tatings assigned by CRIS]L Ratings are kept under continuous surveillance and review,

CRISIL Ratings has, afier due consideration, reassigned its CCR AAA/Stable {(pronounced as CCR triple A rating with Stable

outlook) rating to Coal Indis Limited. This rating indicateg Highest degree of strength with regard to honoring debt
obligations.. y

As per our _Raling Agreement, CRISIL Ratings would disseminate the rating through its publications and other medra, and
kecp the. ratng under surveillance. CRISIL Ratings reserves the right to withdraw. or revise the rating at any time. op the ’basis
pf new information, or unavailability of information, or other circumstances which CRISIL Ratings believes lﬁay have an
lmpacft on the rating. Piease Visit Www.crisilratings.com and search with the name of the rated entity to access the Jatest
rating/s.

Should you require any clarifications, piease feel free to contact ys.

With warm regards,

Yours sincerely,

LN
Ankush Tyagi Nivedita Shibu
Associate Director - CRIS]L Ratings Assoctate Director - CRISIL Ratings

igali ted instrument, and does not
iketi i t of the obligalions under the ra i doss not
o i e oo e i CRISIL Ratings from sources it ¢
- ISIL Ratings™ current opinion on ! : i oo o abiained by . o
Disclaimer: A rating by CRISIL R?‘?”%s ’gﬁg!i (f:?inngs Ou{g(af{ngs are based on information D; QV;id;d bg rf:; ,’33 based. A sating by CRISIL Ratings is nol ri;:czm”’:gg ;fﬁ“d;
1 | st ot g - o nformation on whic . ‘ 7 actice of keeping a/l its ra unde
- constitute an audht of b he completeness or accuracy of the in ' S vestar. CHISIL Rbtmas nas a pr . s rannge e
. i nes nof guaranfee fhe comp i r suitability for a particular inv g iy atatos thot 1 how no fina :
sk : T i j ible for any errors and espe n the wet site
‘ : f i doss ot comme Ratings is not responsible ‘ harge fo i public o :
} B e v owieng ‘ s so warrant. CRISIL Rating . P available withoul © g - any instrument of any
y / sell o : o when circumstances $ ! TSIL. Rotingy ertorta o ot charge 10 the pubic.
. ings are revised as an its ratings. CR. ) e 1ot rate an'o any
surveillance and ralings : | transactions with the GOmpany!e?_\:;\{m e o o 91 1800.267 S
LralinqoeskibLlial = o

. X at CRIS! _
Sk
ﬁﬁg\a d

t i
( {e tie S users / transmitters / distributors 0

: NGRS Of are : :
e .\\‘\’\\\“\‘m\“\. QRNL Ra\mq .\S.“\li\l&‘—“—"\lw\—mm con idiany of C imite! AQPLCE2E2NT - x@n 77 3B 00N
- g - ARSTHOUMAZ0 27 33D A0N0 | T
Q\N QP\\% Yoy Hureoet —
m“\%“\\ ‘%\Q‘ yhareiost - LOQDTE, nd =
QB e
sv:‘:‘:"\é\\t ARings Lo -




Ratings CRISIL™

An S&P Global Company

CRISIL Rating Seale for Corporate Credit Ratings:

S T
CCR AAA | The rating indicates highest degree of strength with regard to honoring

debt obligations

CCR AA The rating indicates high degree of strength with regard to honoring debt obligations
CCR A The rating indicates adequate degree of strength with regard to honoring debt obligations

- — _ .

CCR BBB The rating indicates moderate degree of strength with regard to honoring debt obligations

CCR BB 'l‘ht? rat.ing ndicates inadeguate degree of strength with regard to honoring debt
obligations

CCRB ThE:‘ rat.ing indicates high risk and greater susceptibility with regard to honoring debt
obligations

CCRC The rating indicates substantial risk with regard to honoring debt obligations

CCRD ‘The rating indicates that the entity is in default of some or all of its debt obli gations.
The rating indicates that the entity has selectively defaulted on a specific issue or class of

CCR SD debt obligations but will continue to meet its payment obligations on other issues or

- classes of debt obligations. J

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the fikelihood of timely payment of the obligations under the rated instrument. and does naot
constitute arn avdit of the rated entity by CRISIL Ratings. Qur ratings are based on information provided by the issuer ar obtained by CRISIL Ratings from sources it considers
eliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating js based. A rating by CRISH. Ratings is not a recommendation to
wy S self or hold the rated instrument: it does not comment on the market price or suitabilily for a particular mvestor. CRISIL Ratings has a practice of keeping all its ratings under
urvediance and ratings are revised as and when circumstances so warrant. CRISH Ratings is not responsible for any errors and especiatly states thal it has no financial fiability

-~ Whatsoever to the subscribers / users / iransmitters / distibutors of its ralings. CRISIL Ratings™ criteria are available without charge fo the public on the web silte.
s arsiliatines com, CRISH Ratings or i!s associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of any

npany rated by CRISIL Ratings. please visit ww w erisilunings com or Contmmmﬁﬁyﬁ‘ﬁﬂwsk at CRISILratingdesk@orisil.com of af 1800-267-1301.
(A subsidiary of CRISII Limited)
Corporate identity Number: UG7100MH2019P1LC326247
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