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BoB slashes car and
property loan rates

Mumbai: Bank of Baroda has

reduced car loan interest
(Floating) rates by 25 basis
points, with the new rates now
starting from 8.15 per cent
against 8.40 per cent earlier.
The public sector bank also
reduced interest rates on
mortgage loan (loan against
property) from 9.85 per cent
t09.15 per cent with
immediate effect. The bank
said the aforementioned
reduction in interest rates is to
mark the beginning of the
festive season. ousureau

Jio Payments Bank to
launch ‘savings pro’ a/c
—

Mumbai: Jio Payments Bank will
soon launch ‘savings pro’
deposit account which will
auto-invest idle cash in the
bank account into overnight
mutual funds for better
returns, Hitesh Sethi, MD and
CEO, Jio Financial Services,
said at the company’s second
annual general meeting. As of
June-end, Jio Payments Bank’s
overall depositors count stood
at 2.58 million, with deposits
totalling ¥358 crore. It had over
50,000 business

Banks may seek temporary asset
classification breather from RBI

TARIFF FALLOUT. Bankers fear loan defaults if exporters stop receiving US orders

—
K Ram Kumar
Mumbai

Fearing default by exporters
in the wake of steep tariffs
imposed by the US, banks are
likely to seek a temporary
respite from the RBI on its
stringent asset-classification
norm to protect their bot-
tomline from provisioning
impact.

This is also aimed at en-
suring that asset classifica-
tion of exporters to the US is
not downgraded, which, in
turn, could choke credit to
them.

Exporters are expected to
feel the pinch of the 50 per
cent levy on Indian goods
imported into the US as their
landed cost will go up. This
will make India’s exports to
the US uncompetitive vis-a-
vis other countries.

Bankers fear that if ex-
porters stop receiving orders
from their US clients, their
ability to service the loans
will get severely affected,
triggering loan defaults.

he Trump administra-
tion had initially imposed a
25 per cent tariff on Indian
goods effective August 7.
was  subsequently
upped by an additional 25
per cent from August 27h,
taking the total levy to 50 per
cent.

KEY CHALLENGE. Exporters are expected to feel the pinch of
the 50 per cent levy on Indian goods imported into the US as

their landed cost will go up

classified as a non-perfor:

rm-
ing asset (NPA) if interest
and/ or instalment of prin-
cipal remains overdue for a
period of more than 90 days
in respect of a term loan,
overdraft/ cash credit, and
bills purchased and discoun-
ted. This could impact loan
loss provisioning, entailing a
direct hit to banks’ bottom
line.

Bankers say the central

ary reprieve by re-defining
the asset-classification norm
in the case of their exposure
to exporters to the US. This
is even as trade negotiations
between the two countries
continue and exporters find
new markets to sell their
goods.

So, they want the 90-day
NPA  classification norm

days so that credit lines are
not frozen to the exporters.

“We have exporter clients
who have been banking with
us for the last 30-40 years.
Some of them are already
showing incipient signs of
stress due to renegotiation
of orders (at lower prices)
placed in the run-up to the
end of the 90-day suspension
of US reciprocal tariffs on In-
dian goods ended in early
July. Though the tariffs were
kept in abeyance for one
more month, the stress
among these clients is show-
ing,” said an executive with a
public sector bank.

RBITO BE PROACTIVE

Last week, RBI Governor
Sanjay Malhotra observed
that the central bank will not
be found wanting in its job to

Lenders want the
90-day NPA
classification
norm temporarily
relaxed to 180 days
so that credit lines
to the exporters
are not frozen

cluding the sectors which
may get impacted by the US
tariffs.

Malhotra emphasised that
the RBI has always been very
proactive in whatever needs
to be done for the advance-
ment and growth of our
country.

Nagesh Kumar, Director
and Chief Executive, Insti-
tute for Studies in Industrial
Development, New Delhi, in
his comments at the last
monetary policy commit-
tee’s meeting, said the pre-
liminary calculations sug-
gest that the US tariffs may
hurt the growth rate in the
current year by 20-30 basis
points.

But given the fact that the
US is a major market for In-
dia’s exports of labour-in-
tensive goods such as textiles
and garments, leather goods,
gems and jewellery, shrimp
among other food products,
the threat of job losses is

IBC Amendment Bill may not speed
up resolution due to inadequate infra

—
Suresh P lyengar
Mumbai

The proposed IBC Amend-
ment Bill to cut timeline for
admission of bankruptcy
cases based purely on proof
of default within 14 days may
not result in faster resolu-
tion of stressed assets due to
inadequate National Com-
pany Law Tribunal (NCLT)
benches and lack of proper
infrastructure, lawyers said.

Zeeshan Farooqui, Part-
ner, King Stubb & Kasiva Ad-
vocates and Attorneys, said
the Bill is limited by the ab-
sence of mechanisms to en-
sure compliance with these
timelines as there are no
deemed admission provision
if deadlines are breached.
Moreover, he said without
additional NCLT/NCLAT ca-
pacity or digital process re-
forms, the proposed dead-
lines risk remain
aspirational.

RECOVERY RATES

Recovery rates continue to
stagnate at about 19 per cent
and persistent backlogs, pro-
cedural bottlenecks and un-

for proper implementation.
Given the number of cases,
he said the NCLT benches
need proper infrastructure
especially when they have to
deal with company cases
other than Insolvency and
Bankruptey Code (IBC) such
as scheme of mergers and
mismanagement which may
suffer further delays.

The Bill also introduces
faster liquidation timelines
of 180 days extendable by 90
days, creditor-initiated out-
of-court processes, pro
sions for group and cross-
border insolvency, restric-
tions on post-admission
withdrawals and penalties
for frivolous petitions. These
changes reflect a strong in-
tentto streamline processes,

resolved sectoral

cut discretion, and improve
in

— particularly in real estate
— remain unaddressed, he
said.

Manmeet Kaur, Partner,
Karanjawala & Co, said while
the Bill addresses some of
the key issues, there are cer-
tain aspects including the
potential increase in admit-

resolution.

Abdullah Qureshi, Associ-
ate Partner, IndiaLaw LLP,
said streamlining admission
alone will not automatically
translate into a reduction of
the overall timelines. The
real challenge lies in down-
stream stages such as ap-

professionals, collation and
verification of claims, litiga-
tion over resolution plans
and appellate proceedings,
headded.

JUDICIAL DISCRETION
Amit Kumar Nag, Partner,
AQUILAW, said while the
Bill prescribes strict dead-
line to NCLT, there are no
corresponding timelines for
the Appellate Tribunals and
this can lead to the risk of
prolonged appeal proceed-
ings, reminiscent of the pro-
tracted litigation in the
Bhushan Steel & Power mat-
ter.

By curtailing excessive ju-
dicial discretion, strengthen-
ing the primacy of creditors
and introducing mechan-
isms aligned with interna-
tional standards, the Bill in-
tends to consolidate a
stronger and more resilient
insolvency framework, he
said.

Arun  Khatri, Managing
Partner, K&R Legal, said the
introduction of creditor-ini-
tiated insolvency resolution

proach aligned with global
standards, though true test
lies in execution.

While certain gaps remain
— particularly around real
estate insolvency and clarity
in cross-border provisions —
the positives far outweigh

correspondents. ousueas A bank’s loan exposure is

temporarily relaxed to 180-  support the economy, in-

more serious. ted cases need consideration

pointment of insolvency  the shortcomings, he said.

Chairman's Speech

at the 51t Annual General

Meeting held on
Thursday, the 28" August 2025

Dear Stakeholders,

Coal India continues to be a comerstone of India's energy security, vith coal
expected 1o retain its dominant role in the country's energy mix, for next two
decades at least, despite the growing presence of renewables. This emphasises
both our continued relevance and the responsibility we bear.

We remain commited 1o sustainable and environment friendly mining and
meaningfl communty engagemen, the Values wo have upheld for decades.
During the year initiatives

while keeping stakeholder well-being at the centre of our effors.

With your coninued trust and support we endeavour to drve responsible,
long-term growth in the energy sector.

Coal, still dominant in India

Despite impetus o cleaner energy sources, globally coal stil remains the leading

source of electricity generation. In 2024, coal contributed to 35% ofthe world's total

slecictygenerstio, nth ndisn context o ol s ven s prominentand
coal based power generation s twice that of the globl average.

Of e Indid ol mtaled capaciy of 485,82 G (asof dune 2025), noossi

fuel energy sources accounted for 235.70 GW or nearly 50%. This is a testimony

ofther rapid sscenday and he couny'sdogp comiment 1t ceaner

 However, in actual generation coal is il much ahead for n

Whal makos cod the prefered fuel of choice s its abundance, avalabity and

affordabilty. Coal is also easier to extract and transport in bulk quantities with

reabl supply. Impotanty, caal based power is more aforcable compared 1o

other sources. Indian d at 389 Bilion Tonnes

v 212 BTs are in proven ca'egory

and Ching ar fr ahead I consumpion
s per the Natonal Power Portls fuel wise generaion, oaal based electicity

four
fold. This means,  India i (0 caich up wih the worlds average in per capita
consumption, which it shall in future, much of the energy required has to be met
through coal tl renewable come p in more dorinant manner than i present

Additonall, coal continues to play vital ole in many no-power industries as well
like cement, fertizers, sponge iron, aluminium and a host of other industries.
Coal Sector has been one of the top performers among the core Sectors s per
Index of Eight Core Industres.
Your company Coal India Limited (CIL) i at the forefront of the country's coal
producton, contrbuting around 75% of the Ntion's enfie coal output. CIL is
comitedolncrese th roductonand sl of ualfy cos o mancled el
to ensure availabiity of electicy at fair price
g e i M o, o o e s
despile the Increase In various input costs, especially diesel, explosives, and
wages. At the same time, CIL delivers healthy dividends to s shareholders.
Apart from is esilient presence in energy sector, CIL also has a strong role i the
counlry's economy and social canvas.
Your company is one of the largest contributors financially and during FY 2024-25
CL paid T 61,014.21 Crores as levies to the govemment ex-chequer —
Ceniral and Stetes. The company also has paid a dividend of 2 10,310 Crores fo
the Central Goverment on accrual basis. We also louch the lives of the
countrymen in multile ways Corporate Social Responsiily inftatives.
Production

In Y 2024-25 your company’s production was 781 os illon tomes (V15 wina
of MTs the

target was 93.18%.

For the third financial year in succession MCL (100.08%) NCL (100%) and WCL

({00:18%) heve roached th respecve tayls, Whie ECL same mergnely
so (96.36%) BCCL achieved 90% of its target, Al CIL's subsidiaries except

SECL and BCCL have logged growth over FY 2023-24.

Maintaining s flagship status among CIL's subsidiaries, MCL has produced

225,17 MTs which is 29% of CIL' total production. The increase was 19.07 MTs

compared to FY 2023-24.

ECL has achieved highest producton of 52.03 MTs a record since its inception.

Gevra OC of SECL maintained its top position among all mines of CIL with a

production of 56.03 MT during FY 2024-25.

Actowringacievement ofyour compeny Was the Weshed coking ol producton

which recorded 2.42 MTs, the highest in a decade. CIL has aiso achieved an

impressive 12.7% gvowth in raw coking coal feed to the washeries over the

previous year with a growth of 8% in washed coking coal production.

For the third consecurive year CIL has surpassed its OBR farget. Sustaining the

growth trend of previous financial year, CIL removed 2019.49 milion cubic metre

(Mcu.M) of OB overtaking the annual target of 2009.45 M.cuM and achieving

100.% o th et salfclon, Yesranyear gronthwas nealy 2825, OBR

growth bodes wellfor CIL in geting future ready to ramp up the produci
For FY 202525 CIL has boen gven a producion rgel o 676 MTs and CILis
aiming to achieve the desired gmwm Coal off-take target has been specified at
MTs.

Coal Supplies
Coal off-take of 762.98 MTs during FY 2024-25 registered a 9.47 MT increase in
absolule tems over 2023-24.

CILs supplies to Non-Powier Sector have risen to an alk-ime high of 145.31 MTs
posting B.14% growth against 134.4 MTs compared to the previous fiscal year.
With subdued demand from the power sector, CIL's ofi-ake to this segmen was
616.17 MTs.

Five of the eight coal producing subsidiaries of CIL have registered growth in

USA aiso

supplies compared o ast iscal's offtake. I the order of marking maximum growth,
these are MCL (13 MTs), ECL (6.01 MTs) and CCL (2.78 MTs), NEC (0.10 MTs) and
NCL (0.07 MTs). The effrts for better quality coal supplies reflected a posiive jump
as the grade conformity improved to 81% during FY 2024-25 from 80% of FY
2023-24 s per the Third-party sample analysis results received (including referee:
results).

Loadin
Auvagooadingpor ey durng Y 200425 vas ot s ighes ver v of 3117
rekes per day during 2023-24,
registering a 7% grow L it ) N i e S
average rake loading per day lo Non-Power Sector consumers al 332 rakes dunng
FY 2024-25, Rake loading to Power Sector
record of 278.4 rakes per day against 267.4 rakes per day oflast financial year
posting a growth of 4%.
Owing lo enhanced infrastructure, mechanised loading from firt mile connectivity
projects, through Indian Railway Sios increased by 32% to 72.7 rakes per day
during 2024-25 against 55 rakes per day on a comparative basis of previous
financial year. In volume terms loading through FMC projects linked with Indian
Railways was 1025 MTs with 34% growth over FY 2024.

Projects forfuture production
During 2024-25, 5 projecis of 25,81 MTY capacity were completed and 2 Projects
0f 10.36 MTY viere operationalised.
To meet future produciion, CIL has identiied a total of 26 projects for
implementation through MDO mode for output enhancement. Of these 15 are being
pursued in Phase-| and 11 in Phase-l. Of the total, 17 are opencast and 9 are
underground projects having an estimated coal production capaity of 251.77
MTPA (172.67 MTPA for Phase-1 and 79.10 MTPA for Phase-2).

Financial Performance

Maintaining its strong financial fundamentals, CIL posted a proft after tax of

% 35,302 Crores. Profit Before Tax was 3 46,966 Crores.

Net Revenue from operations was 2 143,369 Crores and Net Sales were

21,26.957 Crores. Your Company's Net Worth grew by 20% to ? 99,105 Crores

against % 82,711 Crores of FY 2023-24.

CIL's dividend for FY 2024-25 rose 1o ¥ 26,50~ per share (including the final

dividend of ¥ 5.15) compared to % 25,50/ per share of FY 2023-24. The company

Iso reported Eamings Per Share (EPS) of 2 57.37 in FY 2024-25.

Eanings befor infers!, ax,deprecaton, amorisalion and impaiment (EBITDA)
51,640

signed a MoU with Curtin University, Australa for collaboration in the Citcal
Minerals Sector. The Company is also i collaboration with KABIL and other PSUs
for acquisiion of lihium assets in Auslralia, and currently evaluating ideniied
prospects for potential offr, CIL has signed Mo with Non-Ferrous Materials
Technology Development. Centre, Hyderabad for R&D, demonstration and
commercial level projects.
Thermal Power Projects: Your Company is moving ahead with two pithead
based thermal power units, One is Mahanadi Basin Power Limited fully owned by
our subsidiary MCL. It will be an ulra-super criical thermal plant of 2X800 MW in
fist phase. Itwill have a capitalinvestment of around ¥ 16,000 Crores.
“The other is a JV on 50:50 equity sharing with Damodar Valley Corporation for a
24800 MW ulre-supercitcal thermal power plant in Jharkhand. It s a Brownfield
project that will expand the existing Chandrapura Thermal Power Station and is
eslimaled to cost around < 16,500 crore.
Your Company has executed JV Agreement with RVUNL and received DIPAM'S
nod for the formation of JVC to take up another brownfield thermal power
expansion projectin Rejasthan.
Pump Storage Projects: Pump Storage System (PSP) is a vital ong-duration
energy storage soluton thet aligns with the countr's sustainable development
goals. PSPs are also costffective, and have a long operational lfespan, making
them an ideal complement to intermittent renewabes. CIL has collaborated with
EDF India Py Lid, a subsidiary of Electricité de France SA, a French multinational
slctic ity comgeny auned by the Govmment of Frans by sging o
on-binding Term Sheet to establish a JV Company. k would be through a 50:30
e m L Ve AT = e o
prepare Pre-Feasibity Reports (PFR) of abandoned mines for the suabilly of
Pump Storage Plant. The techno-commercial viabiity assessmentis in progress.

Among the Top § in CSR
Under fis CSR umbrella, CIL has booked expenditure of 6,149 Crores inlast ten
years, since CSRs intiutionalisaton.

You wil take pride n knowing that, your company as whole is among the top 5
PSUS of the country in CSR expenditure. During FY 2024-25 CIL's CSR spend at
3 850.17 Crores grew by 30% compared 654 crore of previous financial year.
Our Flagship project Thalessemia Bal Sewa Yojana helped 700 aiing children.
Underthe NIRMAN initative, 66 Civil Services aspirants received financial id, with
13 qualifying fo the Personality Test and 6 finally getting recommended to the Civil
Services, There are many other key projects as well.

ClL ecehed e Goldn Peacock CSR Arard and Green Wotd Avard (60

along it e of Green W s CSR efforls.

at par with ¥ 51,793 Crores of FY 2023-24.

Other Milestones

Reopening of discontinued UG mines: In a bid o tap the latent coal
reserves of some of its closed and discontinued underground mines, CIL has
identfied 32 such mines for re-operationaliation through MDO route on revenue
sharing besis. Of the tenders issuied for 29 mines, Lol was issted for 28 mines of
3928 MTIY peak ald capacy. 7 mines of 51 MTIY are exected to st
production in FY 2025-26. ges of this initive

resources, effective subsftuton of imported coal for non-egulated sectors i
good quality coal locked up in these mines and provision of ivelivood to the local
communilies where these mines are revived.

Monetisation: Actual monetisation of CIL during FY 2024-25 was around
2 6,462 Crores. It was through three asset types. Award of 3 Mine Developer and
Operalor projects accounted for a monetisation of 2 7,128 Crores whie 7
abandonedldiscontinued mines were monetised at a value of 2 830 Crores. 1
washery on buld-own-operate amounted ¥ 504 Crores. In a historic step, the 2
MTPADugda Coal Washery of BCCL in Bokaro, Jharkhand, forwhich Lol issued on
28,03,2025 & Transaction Agreements (WDOA & FSA) signed on 24.06.2025 for
monetisation. This marks the first-ever monefisation steps of a coal washery in
India and aligns with the governments policy of asset monefisation.
Procurement through GeM: CIL's total procurement through GeM more than
doubled over the previous financial year and has surpassed 2 2 Lakh Crores o
% 2,08467.01 Crores for Goods and Services. Comparatively, the. total
procurement was ¥ 99,305.38 Crores in FY 2023-24.

Allows URS power to be sold in Power Exchanges: Recenty,in a major
policy shift, CIL has allowed un-requisitioned surplus power generated by the
thermal power plants that use CIL's linkage coal under long and mediurm term fuel
supply agreements, to be sold in power market and exchanges. With the surplus
power avalabilty in the exchanges,ideall, the spot prices willbe in check, leading
o affordable power to the countrymen. This could also help CIL to supply higher
volumes of coal.

Diversification Ventures
NG el s Bl Vel of ol
an) three Indian PSUs, through joint
venture mode for this WVDOse
(1) ‘Bharat Coal Gasifcation & Chemicals Limited’, a JV of CIL and BHEL has been
incorporated for setting up coal gasification based ammonium nitrate project of 6.6
Iakh tonnes per annum capacity at Lakhanpur, Odlsha,
(i) Coal Gas India Limited, a JV betveen CIL and GAIL"is lso in place o deal with
coal-to-synihetic natural gas (SNG) of 633.6 Millon normal cubic metre capacty at
Bardhaman, West Bengal. The gasification technology is capable of gasifying coal
having high ash content in the range of 18% to 30%.
(i) For a simiar project having same capacity, which would come up in Chandrapur
Maharashtra, CIL has joined hands with BPCL.
SNG will be'supplied o urea plants and your Company is also exploring other
avenues like supplying of city gas. Coal Gasifcation Plant Development and
Production Agreement was signed with Ministry of Coal for financial support of
2 1350 Crores for each project.
Critical Minerals: CIL is also foraying into critcal mineral acquisition and is
actively participating in the domestic auctions held by the Minisry of Mines. CIL has
emerged as preferred bidder for two domestic graphite bocks. One in Khatal
it Grphite bock n Madhya Praceh and lhe other is Oranga-Revatipur
Graphite and Vanadium block in Chhattisgarh re
I has a0 nked & no-binding Mol wihIREL, o Linted o cooperate and
collaborate on the development of crtcal minerals including rare earth elements.
CIL s scouting for acauiston of criical mineral assefs within the country and
overseas in mineral rich counties like Ausiralia, Argentina and Chie. CIL has

P.M.Prasad

Chairman-cum-Managing Director

Your Company been recognised as one of Indlas Top 50 Besi Workplaces in
Manufacturing for 2025 by Great Place to Work. This prestigious award highlights
Cl's oommnment to creating a positive and supportive work environment for ts
employees

CIL has. undenaken the skilling of 8,732 individuals in FY 2024-25 across diverse
trades with focus on ywlh and women-centric sklllmg and sustainable livelihoods.
“CIL Scholarship Sche " and re-branded the scheme
as *Premal, The scholarsmp rate have been revised by up to 350% in certain
categories to align with rising educational costs and inflation, The enhancement
reflects CIL's continued commitment to encourage the academic aspirations of
employee’s children.

Environmental Efforts
L. has secured Ensonmental Cleatances fo 31 proposals durng te yeer
having an incremental capacity of 37.89 M

Stage-| Forestry clearances for 10 pvoposals of 143282 Hectares and final

B

Coal India Limited

A Maharatna Company
“ CIN No: L23109WB1973G01028844
GDECADES OF UNEARTHINGENERGY - www.coalindia.in

e e
the Green Credh Progran aunched by MOEECC. 4100 of deraded forst
land has been registered for developing ptamanon under this programme.
Shri Kishan Reddy Ji Hon'ble Coal Minister inaugurated an eco-park named
indoor Park' developed in Jhanjra Area of ECL taking the total to 33 eco-parks.
Th ool n thess acorsoraton ourim sies s aoun 2 Lk drg FY

5573 Lok Ko Lives of i wter for communty i
e L ) 12 akh people of 880 vilages in FY
2024-25. In additon to this, CCL offered 1081 LKL mine water to the State of
Jharkhand under Mo with anicipated beneficiares at 19 Lakhs.
Piscicullure through cage fish faming offers a sustainable way o utlize
abandoned mine pits and other water bodies. These areas, often considered
wastelands, are transformed into produciive aquaculture systems. At present CIL
is pursuing 7 cage fish farming projects. During FY 2024-25 CCL, the subsidiary of
Gl s lrtedane sichproec with 18 cags n Bokro
. inlndia, were
o by Hon'ble Union Vi o Cou e 260 Ocobe 05 o e
of the WCL's UG mines Pathakhera ~ Il & Pathakera — and Satpura—I. So fa, CIL.
has successfully closed 9 mines as per the final mine closure provisions and
quidelines ssued by the Ministy of Coal Arine s poral for mariring of
fon'ble L of Coal & Mines on

3rd Noverber 2024,
In a bid to reduce Carbon-d-Oide emissions in its mining areas, CIL has
undertaken several energy efficiency measures beginning FY 2020-21. The
cumulative effect since the inifiation of these measures il FY 2024-25 resuited in
annual saving (kwHIUNTY) of 155,61 Mill Units of electrical energy per year and
reducton of 1.28 lakh tonnes of CO2 emissions.

Holistic approach in Safety
At CIL, safety requirements are addressed holistcally to ensure all mining
operations are safe and hazard-ree. We adhers to all elevant mining statutes and
aciively implement targeled safety intatives. Mine Safety Audis have been
completed nall producing mines to 2ssess and enance e sfey staus.

YL, . comrte o sro neent potenial.
Achieving a rare feat in an international arena, WCL's mine rescue team bagged
the ‘Overall Second Position'in the ‘Intemational Mine Rescue Competiion 2024'
—IMRC 2024 - held in Colombia, USA in September 2024. This is the first Indian
team 10 achieve this rare feat on an international stage. Additionally, the team also
secured second place in the First Aid category.

CIL under the guidance of the High-Level Expert Comiiee on Safely in Coal
Mines, developed the National Coal Mines Safety Report Portal. This portal
stianines onine reporing, documenaton and analysns of coal mine accidents
aossinda, ith the tom (CSIS), the
NeM ]

pprovl Saged £C) for 8 prgsal or 19482
CILs subsidiaries have crealed a green canopy in and around the mining areas by

planting 40.38 Lakh saplings over 1712.73 Ha. Addiionaly grassing has been
carried over 206.80 Ha along with gap plantaton of 1.56 Lakh saplings over 85.4

fied approach tosafet

Governancs
Your Company has duly complied with the Guidelines on Corporate Governance
for Central Public Sector Enterprises (CPSES) issued by the Department of Public
Enterprises, Government of India and Regulation 34(3) read with Schedule V of the
SEBI (Lising Obigaon and Discosurs Requfement) Regators, 201 wih
nges. As required under SEBI (LODR) Regulations 2015, a

separals secion on Corprale Gorernance has been added for complrce of
reviewed,

Pracicing Company Secrelary.
i g o sl i i Al ey S e
Company Secretary firm for F., 2024-25 as required under Companies Act 2013.
The Company has complied with the provisions of Companies Act 13 and SEBI
(LODR) Regulations 2015 except for appointment of requisite number of
Independent Director(s). The Secretarial Audit Report 2024-25 forms part of
Director's Report. The power to appoint Independent Directors vests with the Got.
of Inda. Your Company has taken up the matter with Ministry of Coal for
appointment of Independent Directors.

Vision
Our i s o ensure that e f o shorag of ol n e counyprovidnga
reliable and steady

& commersially vieole, oomempcrary and_ professional ovgamsahoﬂ s

iendly and aligned with

We are committed to delivering primary commercial energy in an ffordable and
environmentally responsible manner. Our goal is to be not orly a valued company
but one that upholds strong values — integrity, accountabilly, and dedicated
service to the nation.

Acknowledgement
On behalf of the Board of Directors, | sincerely thank our valued shareholders for
their continued trust and support, which drives us to create lasting value for the
nation and stakeholders.

We also express our gratiude to the Minisry of Coal, other Goverment bodies,
State Goverments, employees, Trade Unions, Audilors, Consumers, Suppliers.
and allstakeholders for their unwavering support and cooperation.

S
P M Prasad
Chairman -cum- Managing Director
(DIN-08073913)
Dated: 28.08.2025
Place: Kolkata

Note: This does not purportto be a record of proceeding of Annual General
Meeting.
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