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CILlogs 70%

State-owned Coal India on Tuesday reported
a 70.1 per cent rise in consolidated net profit
at ¥7,755.5 crore for the quarter ended
December 2022 on the back of higher sales.

The company had posted consolidated net
profit of ¥4,558.3 crore in the year-ago period,
Coal India Ltd (CIL) said in a regulatory fil-
ing.

The consolidated sales of the company
during the October-December period
increased to 332,429.46 crore, over 325,990.97
crore a year ago.

In a statement, the PSU said the steep rise
in profit came on the back of higher add-on
over the notified price in e-auction sale of

risein profit

14.65 million tonnes coal during the third
quarter of FY23.

Though auction volumes were lower by 44
per cent in the third quarter of current fiscal,
compared to 26 million tonnes of similar
quarter FY22, higher premiums under the e-
window helped CIL in cranking up sales by
32,341 crore.

The realisation per tonne of coal was
35,046 under auction segment, in the third
quarter against 31,947 per tonne for compa-
rable quarter in FY22. The jump was 33,099
per tonne or 159 per cent. FSA sale increased
by 13.2 million tonnes in the December
quarter over 144.6 million tonnes. PTI
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® BUOYED BY HIGHER REVENUE
Coal India Q3 net soars

over 70% to ¥7,719 cr

MITHUN DASGUPTA
Kolkata, January 31

BUOYED BY HIGHER revenue
from operations due to higher
realisation, state-run miner
Coal India on Tuesday reported
a 69.41% year-on-year rise in
itsnetprofitto¥7,719.11 crore
during the third quarter ended
December 31,2022.

The company had posted
¥4.556.54-crore net profit in
the third quarterlast fiscal.CIL's
revenue from operations grew
23.69% y-o0-y to ¥35,169.33
crore during the quarter under
review from ¥28,433.50 crore
in the corresponding period of
FY22, according to a stock
exchange filing.

“The steep rise in profit
cameon thebackof higheradd-
on over the notified price in e-
auction sale of 14.65 million
tonne (MTs) coal during
Q3FY23,the coal minersaid in
a release. Though auction vol-
umes were lower by 44% in
Q3FY23, compared to 26 MTs
in the same quarter of FY22,
higher premiums under the e-
window helped CILin cranking

up sales by ¥2,341 crore.“The
realisation pertonne of coal was
¥5,046 under the auction seg-
ment in Q3 against ¥1,947 per
tonne forcomparable quarterin
FY22.Thejumpwas 3,099 per
tonne or 159%," it added.The
company said volume sale of
158 MTandbetteraverage real-
isation under the FSA resulted
in a net impact of around
$3,580crore.

FSA sale increased by 13.2
MTintheQ3FY23 compared to
144.6 MT of Q3FY22. Realisa-
tion pertonne of coal underthe
FSA category was ¥1,482 in

Q3FY23,whichwasanincrease
of 8.2% compared to ¥1,370
pertonneof Q3FY22.

The company’s net sales
duringthe third quarterthis fis-
cal was up by 25% y-o-y to
32,429 crore compared to
225,991 crore of third quarter
of last fiscal. Earnings before
interest, tax,depreciation,ame-
lioration (Ebitda) — the mea-
sure of a company’s financial
performance — rose 91% for
the nine-month period to
31,998 crore from ¥16,769
crore in the same period in
FY22?
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CIL seeks nod to raise

investment ca

&t niEh
rruraj bansah@lrvemint.com
NEADELH

tate-run Coal India Lid (CT1) has

sought government approval to

raise the cedlingolinvestment lor

joint ventures from 30% of net

worth 1o 50% asitseekstodiver-
sify into aluminium production besides
setting up al,200 MW joint venture power
plantin Madhya Pradesh. Inan interview,
chairman and managing director Pramod
Agrawalsald the propesal hasbeenmoved
forinterdepartmental discussions, Edited
s

Aluminium hasbeen amajor focus for
CIL in terms ofdiversification. What
areyour plans?

Weare looking at aluminium seriously.

We initially want toinvest in hauxice min-
ingand alumina, stabilize that and then get
intoaluminium. IFCIL keeps oninvesting
in this space, it should also look at down-
stresnsectorsin the future,
What is the update on the proposed
aluminivm plantin Odisha for which
you had sought expressions of interest
foranequity partner?

There is a condition that we cannot
invest more than 30% ol equity in JVsand
others. We have already breached it
because CIL also gets money through its
subsidiaries. When our net worth
increases, theirinvestment also increases.
Sa, in that way that 20% mark is already
beeached, Weare seeking permission from

the govem-
() INTERVIEW ment. It
=== should sig-
nificantly
Inerease. It isdue toastructural problem.
We should get at least 20% above thit,
Mahanadi Coalfields has announced
plan to build a power plant. Will CIL or
its subsidiaries set up more power
plants going ahead?

Wearethinkingof two poser plants. One
at Mahanadi. Another plant in partnership
with Madhya adesh Power Generation
Co,, inwhichwe will uve 500% share. Once
wee et The permmission to eaise the limil, we
caninvest. Capacity ofthe Mahanadi plantis
1,200 MW, The other plant will ako have a

pinj)Vs

cipacitvol 1,200 MW, That will happen only
after government has given penmission (to
ncrease investment capbevond S0% ol net
worth). CIL has given the proposal to the
(coal) ministry. The inter-department con-
sultations must be underway.
What are your plans for the coal-to-
chemical segment?

Coal-to-chemical is not casy, Ammo
niumnitrate productionmay be an casy

ssEmificant rise. In 200920, itwent down to
GO2 603 mt because inMarch there were
profsleas, In FY21, we produced 396 mit,
With the improvement in mining process,
our quality is improving every vear. In
FYZ22, weincreased coal productionto 623
mi, thowugh the first three months (April-
June) were lost due to covid, In 2022-23,

| we tried to meet whatever ground we had

lost, and the production will definitely

option because we con- ross 700 mt,
sume G0O-70% of the 5 4 Willyou require more
ammaonium nitrate pro We _a' e looki P‘g at importsin FY24?
duced in the country. So, aluminium senously, It may be required in
b i S il S e i
s TN mtrate . : v . SIOCE For poweris neithe
and consume it Thatwill  1NMvestin bguxne MINING  4oiting noracerctionis
de-risk us (from supply  andaluminaandthen  rakingplace. Generally, in
concerns). Other things — get into aluminium November Jalnua ry,
(\\[!;_.nr::;n'!;lnfl.u "T]"l)}\’;ll‘l; Pra 1 Agrawal .1'1\ _n(.mn ':.lk;:.ﬂhld;hul
imethyl ether (DME Chalrman and managing his yearthat hasnot hap

and syngs (synthesis gas),
whether DME can be
mixed with LG, So. that
isa good replacement and svngas, we can
use for manufacturing many things, like
fertilizors.
How do you see the coal erises in the
past few years?

There are three Bctors in power supply.
Coal, railway and power generation. We
produced GO mitin 200819, which wasa

director, Coal India

pered. Stock of domestic
coal at power plants must
be in the range of 31 mt.
We should reach 45 mt by end of March,
Therefore, there may be a shorage of
about M mt. According to the predictions,
it seems aceretion won't take place even
during February and March. So, they are
thinking of imports of 16 mt 1o ensure a
comfortable position. Daring the rainy sea

st we also should not face any crisisc
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Coal India
net profit up
70%on high
demand

lErers

feecback@lvemint.com

tate-run Coal India Lim-

Ited reported a 70.1%

surge in thind-guarter
profit on Tuesday, beating
estimates, as production at the
world's largest coal miner
increased doe to higher power
demand  amid  extreme
weather conditions.

Consolidated net profit rose
0 37756 crore (8948.35 mil-
tion) for the quarter ended 31
December from T15538 crorea
vear carticr, the company said
inanexchange filing.

Analysts, on average, had
expected a profit of 17,047
crore, according to Refinitiv
IRES data,

India, the world's second-
largest coal consumer and
importer, reeled under
extreme temperatures - from
heatwaves in April 1o severe
cold in northern states
towards end of December—
putting additional strain on
powersupplies,

The government hasasked
utilitics to nod retire coal -fired
power plants till 2050, and is
planning touse anemengency
fw in Febiruary to force plants
that run on imported coal to
maximise outpul in prepara
tion for a likely record con-
sumption this summer.

The Kelkata-headguartered
company's revenue from
aperations grew 25.7'% (o
125,169 crore as its coal pro
duction for the quarter
Jumped 99% 1o 180061 mil-
lion tonnes,

Output for the April-De-
cember period climbed 15.8%
0 479,045 million toanes,

The Indian coal ministry
expects Coal Tndia to surpass
its production target of 700
million tonnes fixed for the
current fiscal.
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Coal India )3 Net Profit Rises 70%

PTI

New Delhi: State-owned Coal
India Ltd on Tuesday reported
a 70.1 per cent rise in consoli-
dated net profit at Rs 7,755.5
crore for the quarter ended De-
cember 2022 on the back of
higher sales. The company

had posted consolidated net
profit of Rs 4,558.3 crore in the
year-ago period, Coal India Ltd
said in aregulatory filing. The
consolidated sales of the com-
pany during the October-De-
cember period increased to Rs
32,429.46 crore, over Rs
25,990.97 crore a year ago.

Te PSU said the steep rise in

profit came on the back of
higheradd-onoverthenotified
price in e-auction sale of 14.65
million tonnes coal during the
third quarter of FY23. The re-
alisation per tonne of coal was
Rs 5,046 under auction seg-
ment, in the third quarter
against Rs 1,947 per tonne for
comparable quarter in FY22.
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Coal India Q3 net profit up
69% on higher realisation

Our Bureau
Kolkata

Riding on the back of higher
realisation, particularly from
e-auctions, Coal India Ltd re-
gistered a 69 per cent in-
crease in net profit at ¥7,719
crore during the quarter
ended December 31, 2022, as
compared with 4,557 crore
in the same period last year.

The steep increase in
profit came on the back of
higher add-on over the noti-
fied price in e-auction sale of
14.65 million tonnes (mt) of
coal during the quarter under
review, the company saidina
statement.

The company’s board has
approved the payment of
second interim dividend of
¥5.25 per share over the
earlier ¥15 announced.

Net sales grew by 25 per
cent at 32429 crore
(X25,991 crore).

The state-owned miner
sold 15783 mt of coal
through the FSA route at an

average realisation of around
{1,482 per tonne (¥1,370) up
8 per cent. involving a netim-
pactof around 3,580 crore.

E-AUCTION PAYS OFF
CIL sold 14.65 mt of coal
through the e-auction plat-
form at an average realisa-
tion of 35,046 per tonne
(X1,947), up 159 per cent.
Though auction volumes
were lower by 44 per cent,
higher premiums under the
e-window helped CIL in
cranking up sales by 2,341
crore.

The com further
earned 321 crore from sale
0f 0.24 mt of imported coal at
an average realisation of
t13,297 per tonne. “CIL
scaled up its profit to higher
orbit despite capping coal
prices for the past five years
amidst rising input costs, es-
pecially of diesel and explos-
ives,” it said.

The company’s scrip
closed at ¥224.90, down by
0.44 per cent on the BSE on
Tuesday.
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