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Coal Indianetzooms
106% on higher sales

Coal India’s (CIL's) net profit
for the June-September quar-
ter this financial year jumped
106 per cent to 36,044 crore
against 2,933 crore during the
same period year ago.
The rise comeson

the back of
increased sales of
coal during the peak
demand months,
coupled with a
rebound in powerdemand
after Covid years. The revenue
of the miner increased 28 per
cent year-on-year (YoY) to
329,838 crore during the sec-
ond quarter of the current
financial year. In the April to
September period, the rev-

enue rose by 33 per cent. The
company’s profit for the first
half of the fiscal year spiked
143 per cent to 314,878 crore.
According to the compa-
ny’s presentation to
investors, it registered
a sale of 154 million
tonnes (mt) of coal
amounting to 327,538
crore with an average
realisation of 31,781
per tonne.

During the April-October
period, CIL’s coal production
increased 17 per cent to
350 mt YoY. Offtake of coal
rose 6 per cent annually to
385 mt during the April to
October period. SHREYA JAI
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Coal India

profit more

than doubles
to 36,044 cr

STATE-OWNED CIL on Mon-
day reported a 106% jump in
its consolidated profit at
¥6,043.99 crore in the Sep-
tember quarter on higher rev-
enue from operations.

The pubicsectorenterprise
had posted a consolidated
profitof¥2,932.73 crorein the
year-ago period, Coal India said
ina

The consolidated revenue
from operations during the
July-September period of this
year increased to ¥29,838.07
crore from ¥23,291.08 crore
in the year-ago period, the BSE
filing said.

The consolidated expenses
of the coal behemoth
increased to ¥23,770.12 crore
from ¥20,424.52 crore in the
year-ago period.

On a standalone basis, the
company’s profit in the second
quarter increased to 2,694
crore, over 1,813.13 crore in
the year-ago period.

The standalone sales
increased to Y164 crore in the
quarter from 0,84 crorein the
year-ago period.

—PTl
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M Coal India Profit More than
Doubles to 76,044 crore

NEW DELHI Coal India (CIL) on Monday repor-
teda106% jump inits consolidated profit at
6,044 crore inthe September quarter of FY23
on higher revenue from operations. The pubic
sector enterprise had posted a consolidated
profitof¥2,932.7 crore in the year-ago period,
CiLsaidinafiling to BSE.



Our Bureau
Kolkata

Riding on the back of a
higher volume growth and
better realisation from e-
auctions and imported coal,
Coal India Ltd posted a 106
per cent jump in consolid-
ated net profit to 6,044
crore for Q2 FY23 compared
with 2,933 crore in the year-
ago quarter.

Net sales on a consolid-
ated basis increased 29 per
cent to ¥27,539 crore (X
21,293 crore). The com-
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Coal India Q2 profit surges 1

@ HIGHER
REALISATION

The average
realisation through
e-auction route was
close to 76,062 a
tonne in Q2, up 40%
from 4,340/t in Q1

pany’s board has declared
first interim dividend for
FY23 at X15 per share of face
value of ¥10 each. It has fixed
November 16 as the record

067%

date for the purpose of its de-
claration and December 6 as
the date of payment/des-
patch of the dividend, the
company told exchanges on
Monday.

PRODUCTION RISES
The company witnessed
nearly 11 per cent rise in pro-
duction of coal at 139.228
million tonnes in Q2
(125.839 mt). Coal offtake
was up nearly 5 per cent at
154.53 mt (147.43 mt).

The company’s scrip
closed at ¥249.50,up 1.42 per
cent on the BSE on Monday.
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CIL's capital expenditure rises
33% to ¥7,027 crore in Apr-Sep

(oal Indiaon Wednesday said its capex grew 33 per cent to 37,027 crore
in April-September FY23 as compared to the year-ago period. The
firm's capexin the year-ago period stood at¥5,300 crore. The two coal
evacuation infrastructure heads - setting up of coal handling plants
(CHP)/silos and railways lines - together accounted for 36 per cent or
32,547 crore of the total capex in the period under review, ClLsaid in a
statement. Construction of CHPs/silos under first mile connectivity was
the major capex head at¥1,489 crore during the six-month period of
FY23, as compared to X614 crore a year ago. PTI
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Coal India's dwindling
upper crust gains

Larger shares of the
state-owned miner's
production are sold
significantly below
global benchmark
prices, deterring global
investors from
participatingin
divestment plans
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Coal India capex sees
33%jumpin H1 FY23

—
Our Bureau
Kolkata

Coal India Ltd (CIL) re-
gistereda 33 per cent jumpin
capex at ¥7,027 crore during
the first half of the current
financial year compared with
¥5,300 crore in the same
period last year on the back
of growth in expenditure on
c ion of coal evacuation
i cture.

The two coal evacuation
infrastructure heads, which
include setting up of coal
handling plants (CHP)/silos
and railways lines, together
accounted for 36 per cent or
¥2,547 crore of CIL’s total
capex during the said period.

“Capex push is essential
for long-term growth pro-
spects. To align the increas-
ing production with robust
transportation logistics, CIL
is fast tracking the develop-
ment of its coal evacuation
system,”,” a senior executive
of CIL said in a press state-
ment.

LAND ACQUISITION

During the referred period,
capital expenditure on coal
evacuation projects pipped

BIG LEAP. CIL is likely to

close FY23 with a capex close
to 16,500 crore, up 2.6 times
in 3 years cerry MAGESSTOORHOYE

the heads of land acquisition
and procurement of heavy
earth moving machinery
(HEMM) which convention-
ally comprises the bulk of the
capex.

Construction of CHPs/
silos under first mile con-
nectivity was the major
capex head at X1,489 crore in
H1 FY23 with an increase of
2.4 times compared to 614
crore during corresponding
period last year.

Most of the expenditure
was incurred by CIL’s three
subsidiaries MCL, NCL and
SECL.

Laying rails corridors and
rail sidings was the next ma-
jor head where capex has
risen to 1,058 crore with an

upsurge of 33 per cent.
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stock at 3-year high

Coal |




