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CIL’s e-auction booking to
hit all-time high of 120 MT

FE BUREAU
Kolkata, January 6

MINING BEHEMOTH COAL
India (CIL) may close the cur-
rent fiscal, booking 120 mil-
lion tonne (MT)) coal fore-auc-
tion, the highest eversince coal
sales began through the auc-
tion route. This is near double
the bookings of 66 MT made
for e-auction last fiscal, sur-
passing the company’s earlier
estimates of e-auction booking
for the ongoing fiscal.
ACILofficial said,“the com-
pany booked 13.1 MT for e-
auction during December this
fiscal. Even if the same amount
is booked each month for the
remaining three months this
fiscal, e-auction booking will
cross 120 million tonne.”
CILbooked around 11% of
its total production at 602 MT,
fore-auctionin 2019-2020.1f
CILis able to reach its produc-
tion target of 660 MT, e-auc-
tion bookings will be more
than 18% this fiscal.
According to a company

official, CIL’s efforts to book
increased volumes of coal
under e-auction, paid off in
bolstering sales revenue.In the
Covid-induced pandemicadd-
ons over the notified price were
narrowed down helping the
company scoring a strong
76.2% volume growth during
the April-December period.
The PSU miner booked 81.4
MT coal under five auction win-
dows progressively up to
December, displaying a robust
35.2 MT volume expansion
compared to 46.2 MT it booked
the same period a year ago.
Beginning October of the cur-
rent fiscal, CILintroduced special
spot auction for coal importers,
under which it had already
booked 7.3 MTinthree months.
Premium overnotified price

has also been gaining steadily
since Octoberwith CILaswhole
nettinga 15% premium during
April-December period.

Among the subsidiaries,
Eastern Coalfields clocked the
highest 40% increase over the
notified prices followed by
Central Coalfields and Bharat
Coking Coal, registering 23%
and 22% premium over the
notified prices, respectively.

“We have identified specific
mines in ECL, BCCL, CCL and
SECL from where the response
has been positive ”a CIL execu-
tivesaid. Non-power sector con-
sumers,underan exclusiveauc-
tion window, booked 19.8 MT
during the first nine months of
the ongoing fiscal against 6.8
MTthesectorbooked duringthe
same period ayearago,register-
ing a three-fold increase.

For December, the com-
panyallocated 13.1 MT of coal
surging ahead with 72%
growth compared to 7.6 MT
booked during December last
fiscal. Premium earned over
the notified price was 25%.
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CiL rewews MCL performance

SAMBALPUR:
COAL India Limited
(CIL) Chairman
Pramod Agarwal
had a detailed
review meeting on
the performance of
Mahanadi
Coalfields Limited
o (MCL), in
Bhubaneswar today. MCL Chalrman & Managmg Director PK Sinha
along with Functional Directors of the company participated in the
meeting, which was also attended by the Area General Managers,
HoDs and other senior officials through videoconferencing. The
Chairman also met officials of the state government. —PBD
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CIL CHIEF REVIEWS MCL PERFORMANCE

Sambalpur: Coal India Limited (CIL) Chairman Pramod Agarwal had
a detailed review meeting on the performance of the Mahanadi
Coalfields Limited (MCL) at Bhubaneswar on Thursday. MLCL CMD
PK Sinha along with Functional Directors participated in the meeting.
The CIL Chairman also met officials of the State Government.
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Coal India to cross 650 mt
production target in FY 20-21

BHUBANESWAR: Coal India Ltd
would cross the 650 million tonne
production mark during financial
year 2020-21, Chairman Pramod
Agrawal said on Friday.

Coal India produced 405 million
tonne coal by the third financial
quarter ending December 31, 2020,
which has a contribution of 101.8
million tonne from Odisha-based
Mahanadi Coalfields Ltd (MCL).

The CIL chief said there is need
to produce more coal as demand for
dry fuel is expected to rise post-
Covid-19 pandemic.

Agrawal, who was on a day-long
visit to the MCL's Talcher coalfields,
inspected mining and coal evacua-
tion operations there.

He said Coal India is givinﬁ much
emphasis on increminﬁ production
as it committed to fulfil the energy
needs of the country.

"Need of the country is to pro-
duce more and more coal," Agrawal
said, highlighting rising demand for
coal to meet energy requirement for
revival of industry post-Covid-19
restrictions.

There was a sudden fall in
demand of coal due to pandemic,
which had forced subsidiaries to

slow down production and focus on
other related works like removal of
overburden and strengthening of
infrastructure for coal transporta-
tion.

He appreciated MCL for com-
mendable growth in all the major
parameters of production, despatch
and overburden removal.

"MCL has done very good till
now, but more challenges are
ahead,” said Agrawal, who also laid
the foundation stone of
Bhubaneswari coal handling plant
(CHP) Phase 11, which is part of First
Mile Connectivity (FMC) projects in
MCL.

Bhuabneswari CHP Phase-II,
having estimated cost of Rs 247
crore, will have coal handing capac-
ity of 15 million tonne per annum.

MCL Chairman-cum-Managin;
Director P.K. Sinha, along wi
Director (Technical/Operations) 0.P.
Singh and Director (Personnel)
Keshav Rao accompanied the
Chairman during his visit.

Earlier at a meeting with the
leaders of MCL's trade unions,
Agrawal appreciated their construc-
tive role towards growth of the
country.
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Coal demand expected to rise

post Covid

-19 pandemic: Coal

[ndia Chairman Agrawal

PED BUREAU
TALCHER, JAN 8

A5 demand for the dry
fuel is expected to rise
post-COVID19 pandemic,
there is a need to aggres-
sively ramp up coal pro-
duction in the country,
said Pramod Agrawal,
Chairman, Coal India
Limited today.

Agrawal, who was on
a day-long wisit here in
Mahanadi Coalfields
Limited (MCL), inspected
mining and coal evacua-
tion operations at Talcher
coalfields.

Coal India is commit-
ted to fulfil the energy
needs of the country and
is giving much emphasis
on increasing production,
the Chairman said.

“Need of the country
is to produce more and
more coal”, Agrawal said
while highlighting the ris-
ing demand for coal to
meet energy requirements
for revival of industry
post COVID19 restric-
tions.

There was a sudden fall
in demand of coal due to
pandemic, which had
forced subsidiaries to slow
down production and
focus on other related
works like removal of over-
burden and strengthening
of infrastructure for coal
transportation, he said.

On production, the

Chairman said Coal India
would cross the 650 mil-

lion tonne production
mark during financial
vear 2020-21.

He appreciated MCL
for commendable growth
in all the major parame-
ters of production, dis-
patch and overburden
removal. Coal India had
produced 405 million
tonne coal by the third
financial quarter ending
December 31, 2020, which
has a contribution of 101.5
million  tonne  from
Odisha-based MCL.

“MCL has done very
good till now, but more
challenges are ahead,”
said Agrawal, who also
laid the foundation stone
of Bhubaneswari coal
handling plant (CHPF)
Phase II, which is part of
First Mile Connectivity
(FMC) projects in MCL.

Bhuabneswari CHP

Phase-II, having an esti-
mated cost of Ks 247 crore,
will have coal handling
capacity of 15 million
tonne per annum.

PK 5inha, Chairman-
cum-Managing Director,
MCL along with OF
Singh, Director
(Technical/Operations)
and Kehav Rao, Director
(Personnel), MCL accom-
panied the Chairman dur-
ing his wvisit.

The Chairman inspect-
ed coal mining and
despatch operations at
Bhuabaneswari OCPF,
SILOs in Lingaraj Area,
Bharatpur Area and
Hingula Area in Talcher
coalfields.

Earlier, at a meeting
with the leaders of trade
unions, Agrawal appre-
ciated trade unions in
MCL for their construc-
tive role towards growth
of the country.
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Coal demand to
rise in post-Covid
period: CIL chief

Bhubaneswar, Jan 8: Coal
production in the country
needs to be scaled up as
demand for the dry fuel is
expected to rise with
increasing economic activi-
ties in the post-Covid era, an
official said on Friday. Coal
India Ltd chairman and
managing director Pramod
Agrawal said the miner is
emphasising on raising its
output as it is committed to
fulfil the energy require-
ment of the country.



