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CIL production up 13.4%

Our Bureau
Hyderabad

Public sector coal producer
Coal India Ltd (CIL) has re-
ported a 13.4 per cent in-
crease in production during
July, at 53.6 million tonnes
(mt), from 47.3 mt a year ago.

CIU's output soared to
229.1 MT until July in the
current financial year, achiev-
ing 99 per cent target, and is
nearly on track with the ask-
ing growth rate for the year.

With 22.2 mt increase in
volume terms, CIL logged
10.7 per cent growth, com-
pared to 207 mt during April
to July 2022.

According to the company,
its chase for 780 mt produc-
tion in FY24 began with an
asking growth rate of 10.9 per
cent over the 703 mt pro-
ducedin FY23.

“All our subsidiaries have
registered growth over previ-
ous FY, with SECL coming
back strongly with 10 mt pro-
duction increase. BCCL,

NCL, WCL and SECL have
sailed past their respective
targets progressively till July
2023,” said a senior official of
the company.

SUPPLY SURGE

CIL’s supplies peaked to 58.3
mt in July 2023, posting a
strong 7.2 per cent growth
over 54.4 mt of July 2022. In-
crease in absolute terms
was 3.9 mts.

With no let-up in mo-
mentum since the beginning
of the current fisscal, CIL
continues to supply more to
the non-power sector (NPS),
growing by a robust 59 per
cent to 11.7 mt in July com-
pared toa year ago.

NPS supply during the
month alone grew by
4.3 mt; during the April to
July 2023 period it grew by 40
per cent to 45.2 mt, from 32.2
mt a year ago.

With supplies to the power
sector stabilised and no pres-
sure of criticality at plants,
the company could meet the
NPS demand.
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CIL explores
acquisition

of lithium,
assets abroad

MITHUN DASGUPTA
Kolkata, August 1

FOR DIVERSIFICATION AND
value chain integration, state-
run coal miner Coal India is
exploring the acquisition of
lithium, cobalt, and nickel
assets abroad. Meanwhile, the
company on Tuesday said it
registered a 13.4% year-on-
year growth in coal produc-
tionat 53.6 MTsin the month
of July.

Inabid todiversify, the coal
behemoth  has already
amended its memorandum of
association (MoA) to include
non-ferrousand critical miner-
als."We are currently identify-
ing suitable overseas assets for
mergersand acquisitions,’ Coal
India said in its annual report
forFY23."Weare exploring the
acquisition of lithium, cobalt,
and nickel assets abroad and
have amended our Memoran-
dum of Association (MoA) to
include non-ferrous and criti-
cal minerals,"it said.

The ministry of mines has
recentlyidentified the compre-
hensive list of critical minerals
for India to make informed
decisions and smooth transi-
tion towards a greener and
clean energy transition.
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Coal India output grows
13.4% 10 53.6 MT in July

NEW DELHI: Coal India has
posted a 13.4 per cent year-on-
year rise in coal production at
53.6 million tonnes (MT) in
July 2023,

At 53.6 MT, the produc-
tion was up by 6 MT from the
47.3 MT output of July last year,
Coal India Ltd (CIL) said ina
statement on Tuesday.

CIL's production soared to
229.1 MT till April-July 2023,
10.7 per cent higher compared
to 207 MT of April-July 2022.

The coal PSU has set a tar-
get to produce 780 MT coal in
FY24. In FY23, CIL produced
703 MT of coal.

"All our subsidiaries have
registered growth over previ-
ous FY23 with SECL coming
back strongly with a 10 MT
production increase.

"Bharat Coking Coal Lim-
ited (BCCL), Northern Coal-
fields Ltd (NCL), Western
Coalfields Ltd (WCL) and
South Eastern Coalfields Ltd
(SECL) have sailed past their

respective targets progressively
till July 2023," a senior com-
pany official said.

CIL's total supplies peaked
at 58.3 MT in July, posting a
strong 7.2 per cent growth over
54.4 MT in July 22.

Total supplies during April-
July 2023 to all consuming sec-
tors were up to 244.5 MT, 5.7
per cent up over 231.2. MT of
the same period last fiscal.

The supplies to coal-fired
plants were at 201.5 MT till
July of the ongoing fiscal year,
with a comparative growth of
1 per cent.

"Providing a comfortable
buffer to domestic coal-based
plants, coal stocks at their end
stood at 33 MT as of July end.
This is almost at par with the
beginning of the year with not
much contraction. Coal inven-
toryat CIL's end is 53 MT," the
company said.

The over burden of coal
from mines was at 641 million
cubic metres, CIL said. ~ MposT
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Coal India
rebranding...

Instead, they discussed
approaches for managing
emissions from the fossil fucl
sector. "Therefore, while coal
remains at the core, CIL needs
1o strategise for the future, To
venture into these new seg-

ing will not come toa company
sobely involved in fossil fuels”
says a senbor official,

aname change to align with its
energy transition goals, In 2017,
the world’s largest miner
launched a $10 million cam-
palgn with the new slogan
“Think Big' and dropped
Billiton from its name,

Similarly, in Indla, NTPC

rebranded itself and shed Its
former name  National
Thermal Power Corporation
when it started investing in
green energy sources. It even
established a separate com-
pany, NTPC Green Energy, to
focus on new and renewable
energy. Several other com-
panles like PFC, REC, and
SIVN have also shortened thedr
names to showcase a broader
business scope beyond their
core sectors. However, some
remain sceptical.
Partha Bhattacharys,
former chairman of CIL, sug-
gests that while it's important
to ensure the company’s lon-
gevity beyond coal, its current
focus should be on coal pro-
duction,

“In the current scenario of
high coal demand, CIL should
concentrate on enhancing coud
production. ARer experiencing
years of shortage, CIL is cur-

belleves that CIL should first
strengthen  its  position,
even as other captive and
commercial miners have
entered the space,

“One area where CIL can
diversify and achieve self-sufl-
ficiency is metallurgical coal.
A thermal coal shortage is
unlikely to recur. Thus, CIL
should strategically invest in
metallurgical coal assets
globally, utilise its core com-
petence, and build a supply
chain for it,” he adds.
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