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Coal India’s
E-Auction
Sales Surge
Three-fold

Debjoy Sengupita
@timesgroup.com

Kolkata: Coal India registered a
threefold increase year-on-year in
e-auction sales to sectors other
than power in the guarter to June.

Total sales through auctions in-
creased 22% year-on-year while
overall sales fell 21 %, according to
officialdata.

During the guarter, the state-run
miner sold about 20million tonnes
of coal through auctions inclua-
ding 6.66 million tonnes to sectors
other than power. Average premi-
um for segments other than power,
however, dipped to 2% from 33%.

In June, the company manageda
48% growth in total auction sales

to 5.83 million ton-
nes.
During the Coal sales thro-
quarter, 16% ugh forward auc-
of total sales tions to power
werethrough companies fell

auctions, as about 29% Year-
agalnst10%a on-yearduringthe
year ago guarter. It did not

garn any premi-
um while the fisure was 33% in the
year-ago quarter.

Demand for coal started falling
from March following the lock-
down. The company started the ve-
ar with record stocks of 75 million
tonnes. To reduce inventory it had
decided to auction &0% of its
stocksduring the firstguarter and
had reduced floor price. It also ea-
sed various norms to push sales.

During the quarter, 16% of total
sales were through auctions, as
against10% a year ago.
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Demise of Coal India employee
due to COVID-19 to be treated
as accidental death: Minister

NEW DELHI, huly 31 (AND

THE demise of employees due
to COVID-19 will be treated as
accidental death and the kins of
the employee will get the same
financial benefits as they get in
thecaseofaccidentaldeath dur-
ing duty, said Union Minister of
Coaland Mines Pralhad Joshion
Thursday.

While interacting with media
in Ranchiduring his one day vis-
it to Jharkhand, Joshi sald that
Coal India’s around four lakh on
rolland workers on contract will
getbenefited from thisdecision.
The kins ofemployees deceased
from COVID so far will also get
protected, according to an offi-
clal statement by the Coal
Ministry., “Putting their lives in
danger Coal Indians have per-
formed a tremendous job dur-
ing the coronavirus pandemic,
Theyare relentlesslyvdoing a good
job. That’'s why 1 proudly call
them Coal Warriors. 1 have

announced this benefit just to
recognise their invaluable serv-
ice to the nation,” said Joshi.

The Minister further said that
commercial coal mining isgoing
to fueldevelopmentinjharkhand
incomingyears. Underthecom-
mercial auction of 9 coal mines
inJharkhand, the State is expect-
ed to earn more than Rs. 3,200
crores in one-year as revenue
and almost 50,000 additional
employment will be generated for
the people of the State.

In a meeting with Chief
Minister of Jharkhand Hemant
Soren, Joshi discussed various
mining related issues with him.
He reviewed the performance of
coal companies Central
Coalfields Limited (CCL), Bharat
CokingCoalLimited (BCCL) and
Eastern Coalfields Limited (ECL)
and appreciated the hard work
being put by the Coal Warrlors
in fulfilling the power demand
of the nation during the ongo-
ing pandemic.
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