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CIL to tie up with mining equipment makers

As part of its revised business strategy, Coal India Ltd (CIL)
has decided to join hands with reputed mining equipment
manufacturers for expanding its existing large/medium
mines and also to set up new ones. The new approach is to
be followed to cut down its direct investment in heavy
earth-moving equipment. The private sector's
participation in the existing mines will be preferred if they
are ready to bring in their contribution in the form mine-
specific machinery and equipment.
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Coal India retains output,
offtake momentum in May

& Coal India had
recently said that
the pandemic had
impacted production

KOLKATA, May 30 (PTI)

DESPITE COVID-19 restrictions
inseveralstates, Coal Indiamain-
tained its output and despatch
momentum in May, the second
month of the current fiscal, an
official said.

The mining major is likely to
report dry fuel production of
around 41.7 million tonnes and
offtake of nearly 55 million
tonnes thismonth asagainstpro-
duction of 41.43 million tonnes
and sales of 40 million tonnes in
the corresponding period last
vear, the official said.

InApril, coal productionstood
at41.9 million tonnes compared
1040.4 million tonnesinthe year-
ago period, recording a growth
of 3.7 per cent.

Offtake stood at 54.1 million
tonnes during the reporting
monthcompared to39.1 million
tonnesin thecorresponding peri-
od lastyear, registering a growth
of 38.4 per cent.

CoalIndiaLimited had recent-
ly said that the pandemic had
impacted productiononaccount
of a large number of the com-
pany’s employees across sub-
sidiaries and contractors testing
positive for coronavirus.

The Kolkata-based company
i.e Coal India Limited com-
menced FY22 with a pithead
stockof nearly 99 million tonnes.
However, electricity demand had
risen in recent months and the
contribution of thermal power
had improved, boosting

demand for coal. Thermal
power meets 78 per cent of the
country’s power demand.
However, there is apprehension
thatlockdownsmayimpact sub-
sequentelectricitydemandfrom
industry.



