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CIL charts solar plans

ASTAFF REPORTER

Calcutta: Coal India on Mon-
day said that it planned to set
up 3GW solar power capacity
by 2023-24 at an estimated in-
vestment of Rs 5,650 crore.

A total of 14 rooftop and
ground mounted solar power
projects are planned as part of
the efforts of the company to
diversify and manage its ener-
gy costs.

Of the proposed invest-
ment, Rs 3,650 crore will be
funded from Coal India’s own
capital expenditure till 2023-24
and the remaining amount
will be met through joint ven-
tures of the public sector
miner,

Coal India and NLC India
have floated a joint venture
company — Coal Lignite Urja

Vikas Private Limited — to
develop 1,000MW solar power
projects. The joint venture
company came into being ear-
lier this month.

Coal India has also formed
ajoint venture with NTPC and
has entered into a memoran-
dum of understanding with
Solar Energy Corporation of
India for solar projects of

1,000MW each and the miner
has initiated discussions with
NTPC for the purchase of 140
MW of solar power under gov-
ernment’s CPSE scheme.

Accordingto Coal India offi-
cials, the solar power initiative
would reduce the annual power
consumption expense which
was around Rs 3,400 crore in
2019-20, accounting for 4.4 per
cent of expenses for the year.

Coal India has generated
4.6 million units of solar power
from its existing projects in
2019-20 and 4.25 million units
in 2018-19. This amounts to a
reduction of over 3000 tonnes
of carbon dioxide emission in
each year. Beginning with a
10MW solar capacity during
the ongoing fiscal, CIL would
gradually peak up to 1,340 MW
in 2023-24.
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Coal India plans
solar projects
for 5,650 crore

Aims To Become A Net-Zero
Energy (__:_o By 2023-24

New Delhl: Coal India, the
world’s biggest coal miner and
india’s single largest greenhotr-
segasemitter has becomethe ia-
test Indian entity toenter there-
newables covenant. It has pled-

producers

such as the Adani and Tata gro-
ups have charted & green course,
For Coal India, the solar foray

GREEN DRIVE

> CIL has formed a joint
venture with NLC (Neyveli
Lignite Corporation), cafled
Coal Uignite Urja Vikas, to
synergise resources. This
venture has a target to set up
1,000 MW solar project
> It has also tied up
with NTPC and inked °
an Mol with SECI
(formerly Solar Energy
Corporation of india} for solar
projects of 1,000 MW each

2019-20 and 425 mus in

2018-19. This amounts to
a reduction of over 3,000
tonnes of carbon dioxide
emissions each year

Price hike from Dec

ocompany’s idie land bank at mine
sites, a plan TOT had Airst repor-
tedd in #ts August 11 editdon. In ad-

mare than 4% of revenue expen-
seinANS-2

Acoomding 1o the broad conto-
ur of the plan outlined to the bo-
wrses on Monday, CIL will set up
M profects In both roofiop and
groundmounted  categary The
company will invest Rs 3,650 cro-
reaspartof 1ts capital expenditu-
re till 22324, The rest of the In-
vestment will come from joint
Venture partners.
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