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Coal India Shares Hit 7-Month High, Board
Clears Plan To List MCL & SECL

» Coal India shares rose about 3
percent to a seven-month high
after its board approved the
proposal to list subsidiaries MCL

and SECL.

GNS Agescy: New Delhi

Coal Inds: shares noved
soarplv higher on Wednesday
after W conpiny’s boand gave
fo-princpe appeoval o 1ist wo
of its mapr  subsidiaries,
Mabamaci  Coalfiekls Limuted

and Sonth Emtem Coolfiekls ¥

Lanmred, The decssion lifted
investor seormnent and pushed
the siock % it lighest level i
e st seven mondhs, I morming
trode, Coal India shares chmbed
10 Rs 41240, gaming neady 3
percent, Wih this nse, the gock

exrended g5 Wamning streak 1o si
drught uading sissions The
company  mioonad  siock
exchanges on December 23 that
the proposad listings of MCL and
SECL  will need several

egRlaiey approvals, The move
follows advice fiom the Migisry
of Coal, which on Dacetaber 16
asked Coal India to take concrere
steps 1 List its sobsidianes i the
fiaoinl year 2026-27
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Coal India Board Names
CMD B Sairam as CEO

New Delhi: The board of
Coal India Ltd (CIL), the
country's largest coal pro-
ducer, on Friday appointed
chairman-cum-managing
director (CMD) B Sairam as
the company’s
chief executive of-
ficer (CEO), in a
move that stream-
lines top-level
leadership amid
rising production
targets.

The decision was
taken at the board
meeting held on Friday.

Sairam’s dual role as CMD
and CEO underscores the
Centre’s push for agile man-
agement in the coal behe-
meoth, which accounts for
over 80% of the country’s
domestic coal production.

This appointment gains
significance as CIL ramps
up efforts to meet 875 mil-

lion tonne production tar-
get in 2025-26 while naviga-
ting critical minerals diver-
sification.

“The board of CIL at its
meeting held on December
26, 2025 has inter alia ap-
pointed B Sairam,
CMD, as CEO of
CIL,” the maharat-
na firm said in a fil-
ingto BSE.

Prior to this, he
was CMD, North-
ern Coalfields, a
wholly owned sub-
sidiary of CIL.

Before appointment as
CMD of NCIL, he was serv-
ing as director (technical)
in Ranchi-based Central
Coalfields where he played
pivotal roles in develop-
ment of coal logistics, first
mile connectivity projects
and forest and environment
clearances, the PSU added.
PTI
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PMO directs Coal India to map
& list all its subsidiaries by 2030

Move aims to streamline governarnce, enhance transpar-
ency & unlock value via assel monetisation in coal PSU

OUR CORRESPONDENT

NEW DELHI: To improve gov-
ernance and accountability, the
Prime Minister’s Office (PMO)
has directed the coal ministry
to map and list all the subsid-
iaries of state-run CIL by 2030,
sources said.

The move aims to streamline
governance, enhance transpar-
ency and unlock value
asset monetisation in the coal
PSU.

Coal India ILtd (CIL)
accounts for over 80 per cent
of domestic coal output.

There are plans to list all
of Coal India’s subsidiaries by
2030, highly placed sources said
on the condition of anonymity.

There is an instruction from
PMO to list all the arms of Coal
India by 2030 to improve the
s;co:ll'pany’s governance, sources

CIL operates through eight
subsidiaries, namely Eastern
Coalfields Ltd, Bharat Cokin,
Coal Ltd, Central Coalfields Lt
‘Western Coalfields Ltd, South
Eastern Coalfields Ltd, North-
ern Coalfields Ltd, Mahanadi
Coalfields Ltd and Central Mine
Planning & Design Institute Ltd.

BCCL and Central Mine
Planning & Design Institute
Ltd are set to be listed on stock
exchanges by March 2026, with
all preparations completed,
sources said.

The domestic and interna-
tional roadshows of BCCL arc

Coal India Ltd (CIL)
accounts for over 80
per cent of domestic
coal output and
operates through its
eight subsidiaries

completed, they added.

‘The Listing process for
Bharat Coking Coal Ltd is in full
steam with absolutely no holds
or delays, sources explained.

In a regulatory filing to
the exchanges recently, Coal
India said its board of direc-
tors had given the go-ahead
for South Eastern Coalfields
Ltd and Mahanadi Coalfields
to be listed.

The decision follows a spe-
cific directive from the Ministry
of Coal to CIL to initiate con-
crete steps to ensure the listing
of two of its primary subsid-

iaries, Mahanadi Coalfields
Ltd and SECL, within the next
financial year,

Bharat Coking Coal Ltd, a
few months back, filed its draft

red herring prospectus (DRHP)
with capital market regulator
SEBI for its proposed initial
public offering.

Ina ro;gulzm filing, CIL
had said the DR?'IP pe;’}uuns
to an offer for sale (OFS) of up
1o 46.57 crore equity shares by
Coal India. The ITPO remains

ect 1o of necessal
suh; :\r&t condmonrsy,

and otheroonudetatlons. it had
added.

Central Mine Planning and
Design Institute Ltd had also
filed its DRHP with SEBI for

Coal Tndia T1d is targeting
a production of 875 million
tonnes for the current finan-

cial year.









