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SECL, MCL IPO by
year-end: CIL CMD

PIONEER NEWS SERVICE
M Kolkata

Coal India Ltd (CIL) Chairman
and Managing Director B
Sairam on Monday said the
Initial Public Offerings (IPOs)
of two of its largest sub-
sidiaries, South Eastern
Coalfields Ltd (SECL) and
Mahanadi Coalfields Ltd
(MCL), will be completed
within the current
financial year.

Responding to questions
from shareholders and stake-
holders during an interac-
tion, Sairam said the exact
timeline would depend on
market conditions and
Government directives.

*... regarding the I1PO of
SECL and Mahanadi
Coalfields Limited. We plan
to complete the [PO by the
year-end positively. Its IPO
will be completed in this
current financial year only.
The exact month and date
will depend upon the market
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conditions and the
Government directives, etc,”
Sairam said.

CiLl's board had in March
this year accorded in-princi-
ple approval for divestment
of up to 25 per cent equity
stake each in SECL and MCL
through an offer for sale
(OFS), along with issuance of
fresh equity shares by SECL of
up to 10 per cent of its post-
issue paid-up capital through
the IPO route.
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CiL Looks Beyond Mining, Bets Big
on Gasification, Critical Minerals

Prashant Mukherjee

New Delhi: Coal India (CIL) is
pursuing an aggressive diversifi-
cation strategy beyond its mains-
tay of coal mining.

The world’s biggest producer of
the fossil fuel is lining up nearly
50,000 crore in coal-gasification
projects while scouting for over-
seas critical-mineral assets, par-
ticularly lithium, said B Sairam,
chairman and managingdirector.
It is also targeting 9.5 gigawatts
(GW) of renewable capacity by
FY30,aligning with its plantocap-
ture new growth engines. “CIL re-
mains strongly committed to the
government's coal gasification
push,” Sairam told ET. “The
237,500-crore scheme will accele-
rate projects and support import
substitution, energy security and
value addition to domestic coal.”

He added that the company isex-
ploring partnerships with tech-
nology providers, project develo-
pers and potential syngas consu-
mers to establish a robust coal ga-
sification ecosystem in India.

CIL's first commercial coal gasi-
fication project has moved into

the execution pha-
se, with the start of

mechanical erec-
tion at Bharat Coal
Gasification and
Chemicals
Coalindla _ (BCGCL) at Odis-
saidthecoal Da's Lakhanpur
gasification Foundation bolts
projectsare  [ortheelectrostatic
likelytoease precipitator have
dependence reached the site,
onimported while boiler and
chemicals& chimney materials
naturalgas  have been dispat-

ched by Bharat He-
avy Electricals’ (BHEL) manufac-
turing units. Engineering dra-
wings are being progressively
approved too.

BCGCL, a51:49 joint venture bet-
ween CIL and BHEL, is investing
over ¥25,000 crore in the project
withanannual capacity of 660,000
tonnes of ammonium nitrate. The
project has received %1,350 crore
under the Centre’s 28,500-crore fi-
nancial incentive scheme for coal
and lignite gasification projects.

Two more gasification project-
s—in West Bengal with GAIL and
Maharashtra with BPCL—are at
the detailed project report and

tendering stages. “Together, these
three projects, involving a cumula-
tive investment of about 50,000
crore, are expected toreduce the co-
untry's dependence on imported
chemicals and natural gas,” noted
the CMD of the state-run miner.

CIL is also positioning itself in
critical minerals. It has secured fi-
ve assets, spanning graphite, rare
earth elements and rare metals,
and isevaluatingopportunitiesin
Chile, Argentina and Australia.

“Chile is one of the key markets
we are exploring for lithium as-
sets,"” said Sairam. CIL is discus-
sing a possible stake in a Chilean
asset and has signed non-disclo-
sure pacts with potential overseas
partners., “We are hopeful that
thesediscussions will progress fa-
vourably and that we will be able
to conclude the deal,” he added.

To facilitate overseas critical-
mineral acquisitions and streng-
then its international footprint,
the company has incorporated
CIL Global in Singapore. Rene-
wables are another major growth
pillar. CIL is targeting 9.5 GW of
renewable capacity by FY30, with
plans to integrate battery storage
with new solar projects.
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CIL's total coal supplies during the first five
months of fiscal year 2027 grew 6.7%. AR

Coal supplies by CIL
rise 5.5% in August

oal supplies by state-owned Coal India

Lad (CIL) rose 5.5% 10 60.60 million

tonnes (mt) in August compared with
57.40 mt in the year-ago period.

Coal supplies to the non-regulated sector
registered robust growth. increasing by 9.6%to
1212 mt in August from 1LOG mt in the same
month last year. the company said ina
statement.

CIL'stotal coal supplies during the first five
months of fiscal vear 2027, till August, reached
322,90 mt, compared with 302.60 mt during
the corresponding period of the previous year,
registeringa growth of 6.7%,

The higher supplies also enabled CIL to
liquidate around 55 mt of pithead coal stocks
during the first five months of the current fiscal,

With approximately 76 mt of coal currently
available atits pitheads, CIL has sufficient
inventory tosupport power generation
requirements in the coming months. Asthe
intense rainy spells gradually recede and drier
months approach, the company is preparing
itself to ramp up both production and supplies.

CIL accounts for more than 80% of domestic
coal output. PTI
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Coal India Offers Road
Route to Power Plants to

Augment Coal Supplies

Our Bureau

State-run miner Coal India
has offered thermal plants
having fuel supply agree-
ments the option to lift addi-
tional coal, including beyond
theirannual contracted amo-
unts, through road trans-
port, as part of efforts to ex-
peditiously boost supplies to
the power sector.

Some plants are facing coal
stock depletion amid eleva-
ted electricity demand in se-
veral parts of the country fa-
cing an uncertain and chal-
lenging summer and fore-
casts of strong El Nino
weather conditions. Coal
supplies, though higher year-
on-year, are going through a
seasonal slack.

The coal ministry Saturday
said Coal India subsidiaries
have adequate stocks of the
fossil fuel and that the com-
pany isseeking toopenanad-
ditional supply mode alongs-
ide the existing rail route.

Coal India currently has 76
million tonnes of coal at its

pitheads, along with 46 mil-
lion tonnes of ready-to-mine
coal exposure, according to
the ministry. It highlighted
that both production and
supply at Coal India are gat-
hering pace and likely to im-
prove further as intense
monsoon rains over the coal-
bearing re-
gions are star-
ting to show
clear signs of
easing.

Amid pro-
longed spells

mdp':gn::al of rain thro-
stock ugh July and
depletion August, parti-
amid elevated cularly across
electricity the east-cen-
demand in tral parts of
severalparts the country,
ofthecountry (CoalIndiama-

intained a ste-

ady supply run, the ministry
said. During April-August,
the miner supplied 322.9 mil-
lion tonnes of coal, 6.7% mo-
re than a year earlier.

Easing rainfall is already
bringing relief on the gro-
und, the ministry said.



