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CiL netat
Rs 4589cr

ASTAFF REPORTER

Calcutta: Coal India on Mon-
day reported a marginal 0.79
per cent fall in consolidated net
profit for the guarter ended
March 2021 on the back of low
production and sales. Net profit
during the quarter came in at
Rs 4,588.96 crore against Rs
4,625.76 crore in the correspon-
ding quarter a year ago.

Total income during the
quarter under review was Rs
27,974.12 crore against Rs
29,820.97 crore in the year-ago
period. Coal India had pro-
duced 203.42 million tonnes
(mt) of coal during the quarter
against 213.7unt a year ago.
Offtake during the quarter
was flat at 164.89mt against
164.33mt a year ago.

The board of directors,
which met on Monday, recom-
mended a final dividend of
Rs 3.50 per equity share for
2020-21. Coal India has already
paid a cumulative Rs 7,703.43
crore through two interim div-
idends of Rs 7.50 per share and
Rs 5 per share in November
2020 and March 2021, respec-
tively.
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CIL set for tryst with methane

ASTAFFREPORTER

Calecutta: Coal India on Thursday said
coal bed methane (CBM) would be avail-
able for extraction from Jharia by 2026.
The PSU has also floated global tenders to
develop two more CBM blocks — Rani-
ganj in Bengal and Sohagpur in Madhya
Pradesh.

Spread over an area of around 27
square kilometres, the Jharia CBM
Block-1 will have an average production
capacity of 1.3 million metric cubic me-
tres per day .

The life span of the project is 25 years.
The public sector miner said a developer
has been selected for the Rs 1,880-crore
project. Jharkhand-based Coal India sub
sidiary — Bharat Coking Coal Limited —
will invest 20 per cent in the project.

The other two blocks in the pipeline —
one with Eastern Coalfields and the other
with South Eastern Coalfields — have a
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extracted from Jharia
block from 2026
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= Two more blocks in the pipeline —
one at Raniganj in Bengal and the
other at Sohagpur in Madhya Pradesh

combined resource of 2.7 billion cubic me-
tres. Methane from these two projects
would be available after gas offtake be
gins from Jharia.

Commercial prospects

Methane has energy potential and the
natural gasfound in coal seams can be put
to commercial use by supplying to city gas

distributors or to consumers through
pipelines .

The commissioning of the gas pipeline
in eastern India under the Urja Ganga
project of GAIL is in progress and could
help in the distribution of gas to the con-
sumers.

“This is for the first time that the com
pany has taken up coal bed methane ex
traction on its own in its leasehold area,
CBM extraction is part of diversifying the
portfolio under clean coal initiatives,”
said a Coal India executive,

The useful exploitation of the gas
would not only lead toits use as an energy
fuel but would also prevent its release
into the atmosphere during coal mining,
theexecutive added.

Central Mine Planning and Design In-
stitute, the consultancy arm of Coal India,
will be the principal implementing
agency for the miner's CBM development
inits leasehold areas.




