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CIL: Coal stocks
comfortable for
thermal plants

MITHUN DASGUPTA
Kolkata, May 2

COAL AVAILABILITY IS com
fortable for the country's
coal-fired thermal power
plants, with stocks of 33.8
million tonnes (MTs) of the
fuel as of April-end, up 629%
year-on-year, Coal India said
on Tuesday.

In a stock exchange filing,
Coal India (CIL),the country's
largest coal miner, said coal
supplies to the coal-fired
plants rose to 50.6 MTs in
April, 2023, compared t0 49.3
MTs of last year’s April.

Coal inventory at CIL's pit-
heads stood at 64.6 MT as of
April, 2023 end, which was
13%b higher than same period
last year.

"Higher production by CIL
ensured stocks reducing only
4.9 MT during the month.CIL
began the fiscal with a coal
stock of 69.5 MT,” according
tothe filing.

"Hopefully there would be
no criticality on account of
coal," said a senior official of
CIL.

The state-run coal miner's

production in April grew by
7.7%to 57.6 MT.The volume
increase of 4.1 MT was
achieved over a high base of
53.5 MTof April, 2022.All the
subsidiaries of CIL registered
the highest ever production
for the month of April, except
Eastern Coalfields Limited
(ECL).

"Production could have
been even higherbyaround 1
MT but for the stoppage of
work for four days by contrac-
tual workers in Talcher coal-
fields of MCL (Mahanadi

Coalfields Limited)," the Coal
I[ndia official said.

CIL’s coal supplies shot up
to 62.3 MT in April, 2023,
ahead by nearly 5 MT against
the comparable month of last
year when the off-take was
57.4 MT. The 8.6% growth
during the month was built
over a high base. All of CIL’s
producing wunits logged
growth,

Stabilising the demand
from the power sector, CIL’s
focus on ramping up coal
delivery to Non-Regulated
Sector (NRS) witnessed a
sharp 44% growth in April
this vear, the company said,
addingitsupplied 11.8 MTto
its NRS customers compared
to 8.2 MT of April last year.

"Thereisatotal 115 MTof
coal stock in the system
which includes 33.8 MT at
domestic coal based at power
plants; CIL pitheads 64.6 MT;
stock at private washeries,
goods sheds, captive mines
and ports 13.3 MT while coal
inrakes on run,thatis,coalin
transit is 3.5 MT," the com-
pany informed.
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NEW DELHI: CIL, the world’s
largest coal miner, on Tuesday
said coal production rosé 7.7%
in April and supplies to users
shot up just as summer began.

In a statement, Coal India Ltd
(CIL) said it logged an impress-
ive 31% in overburden
removal (OBR) in April com-
pared to the same month a year

monsoon months,” it said.

The company logged a whop-
ping 44% year-on-year growth
in supplies to non-regulated
sector

(NRS).

CIL is firing on all cylinders
in anti¢ipation of a summer hot-
ter than the last. It is scaling up
production, holding additional
coal stocks at Its pitheads and
has issued directives to power
producers to hold higher inven-
tory at their end.

All this in anticipation of
electricity demand touching a
new high this summer.

Already, the government has
ordered the nation’s coal-fired
power plants to run at full

some 70% of the electricity in
the country and its availability
is being shored up to meet the
increased demand for cooling in
the summer months,
“Sustaining the growth trend
of previous fiscal, CIL excavated

ago. “This helps in steppingup
production in the upcoming

power, Coal is used to generate

CIL's coal supplies shot up to
mmnlionwnnelnA HT
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Compared ‘to 129.6 million
cubic meters in April 2022, the
growth was 31%. CIL's coal pro-
duction grew by 7.7% to 57.6

_million tonne (MT) in April.

The volume Increase of 4.1
million tonne was achieved over
a high base of 53.5 million tonne
in April 2022. All the subsidiar-
fes of CIL have registered the
highest-ever production for the
month of April, except ECL.

“Production could have been
even higher by around 1 million
tonne but for the stoppage of
work for four days by contrac-
tual workers in Talcher coal-
fields of MCE," said a senior offi-
cial of CIL.

CIL’s coal supplies shot up to

CIL output rises 7.7%
t057.6 MT in April

62.3 million tonne in April,
nearly 5 million tonne more
than the comparable month of
last year when the offtake was
57.4 million tonne.

“The 8.6% growth during the
month was built over a high
base,” it said.

l All pf CIL's producing units
o ¥

Stabilizing the demand from

the power sector, CILs focus on
ramping up coal delivery to NRS
witnessed a sharp 44% growth
in April. The company supplied
118 million tonne to its NRS cus-
tomers compared to 8.2 million
tonne in April 2022,
- Supplies to coal-fired plants
in the country rose to 50.6 mil-
lion tonne in April compared to
49.3 million tonne last year.

“Coal availability is comforta-
ble with domestic coal-based
power plants stocked with 33.8
million tonne as of April-end.
This is 62% higher than 20.8
million tonne of the same
period last yeéar,” the statement
said.

Stock depletion during April
was merely 0.8 million tonne at
the plants' end, compared to
34.6 million tonne at the begin-
ning of FY'24. Coal inventory at
CIls pitheads stood at 64.6 mil-
lion tonne at April-end, which is
13% higher than the same
period last year. Higher produc-
tion by CIL ensured stocks
reducing only 4.9 million tonne
during the month.
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Coal India production in April 2023
increases 7.7% to 57.6 million tonne

ENS ECONOMIC BUREAU @
New Delhi

duction for April.“Production
could have been even higher by
about 1 MT even after stoppage
of work for four days by
contractual workers in
Talcher coalfields of
MCL", said a senior of-
ficial of CIL. Overbur-
denremoval (OBR) grew
by 31% in April 2023,
reaching 169.5 million cubic
metres, 109% of the targeted
amount. This increase will bol-
ster production throughout the

COAL INDIA LIMITED

(CIL) production in

April 2023 surged 7.7% v

to 57.6 million tonnes —lil |
s

(MT). This marks an
increase of 4.1 MT
compared to the 53.5 MT
recorded in April 2022.
It said all CIL subsidiaries,
barring Eastern Coalfields,
achieved their highest-ever pro-

upcoming monsoon season.

CIL’s supplies shot up to 62.3
MTs in April 2023, ahead by 5
MTs against the comparable
month of last year when the off-
take was 57.4 MTs. The 8.6%
growth during the month was
built over a high base. All of
CIL’s producing units logged
growth. The company said its
supplies to coal fired plants of
the country rose to 50.6 MTs in
April’23 compared to 49.3 MTs
of April last year.
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Coal India
logs 62% net
profit growth
in FY23

fecdbackadlivemint com
NEWDELMI

tate-run mining giant
S Coal India Ltd postod a
roecord consolidated noet
it of T28121.91 crore

cord was T1I7,.46G4% ¢
N FEY 19, It reported net profit
Of RT7.3785.42 crore In FY22,
Hindia's ope e
N 25 reached TLAS weillion,
up 269 from a year ago.,

According to a Cll, state-
ment, the robust profit growth
was achioved despite sottingg
aside IS 153 crore in FY23 tor
the wage revision of its non
excecutive manpower, “IHighor
sales and incrcasced promium
in o ction bolstoered com
pany’'s profitabilicy . it sald.

Coal Indiareported signifi-
cant proft growth despite cagr-
ping coal prices for over lNive
years amid vising Input costs,
prartic v dliesel and expl
sives, and high wage expenses
due to provisioning, according
tothe company,

Its boarvd, which convenaod
on Sunday, recommended a
final dividoend of 1 pershare,
ftollowing two carlier tranchos
totalling 120,25 porsharo.

Although ec-auction salesin
Qi fell 11 by volumes to 1G.§
million tonnes against 27.6G5
nillic tonnes in the yoear car
lier, the compuany muanaged to
boost c-auction revenues by
TGO croredue to highoer pnr
mbhums in the ecwindow. Reall
zation pertonne ofcoal inthe
auction scegment in QL was at
TH52, up S6Y or 12,092 per
tonne from T2 434 inthe yoar
artor.
ot sales weoere the highost
forQtas well as tor FY 23
at V5,161 crore, up 175 from
L2909, 985 crorve a yvoar carlior.
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Coal India profit
rises 62% torecord

SHREYA I
News Delhi, T May

National miner Coal India's
(CIL's) profit for the financial
year 2023-24 increased 62
per cent year-on-year (YoY)
to an all-time high of €28,125
crore, riding on the back of
high production and sale of
coal,

The company's profit
during the fourth quarter,
however, slid by 18 per cent
to 15,528 crore, owing to an
increased provision towards
wages, CIL said.

“CIL lifted its profit into
higher orbit despite the com-
pany capping its coal prices
for over the past five years
amidst rising input costs,
especially diesel and explo-
sives, and increased wage
cost due to provisioning In
the accounts,” CIL said in a
public statement.

The company's net sales
were the highest ever for the
fourth quarter as well as for
the entire FY23. Net sales at
235,161 crore in Q4 were up
17 per cent over the year-ago
period. For FY23, CIL's net
sales was .27 trillion, a
jump of 27 per cent com-
pared to 2 trillion In FY22,
it said.

The company’s board
that met on May 7 recom-
mended the payment of a
final dividend of 4 per
share. Earlier in two tranches
in FY23, a total dividend of
20,25 per share was already
paid out, it said.

In FY23, CIL touched a
record coal production of
703 million tonne (mt), It is

X28,125¢crin FY23

The company’s Q& net
slipped 18% and the
board has declared
dividend of ¥4 per share

aiming to produce 780 mt in
FY24. Higher volume sales
by 17.34 mt and better aver-
age realisation under fuel
supply agreement (FSA)
resulted in a net impact of
around 3,879 crore in Q4,
CIL said.

The sale of coal under
FSA Increased to 16745 mt in
Q4 compared to 150,11 mt in
the vyear-ago quarter.
Reallsation per tonne of coal
under FSA increased 6 per
cent to 1,550 per tonne in
Q4 from 2470 a tonne in
QAFY22.

Through e-auction sales,
the company sold 1640 mt
of coal, which is lower by 41
per cent over FY22. The real-
Isation per tonne of coal was
¥4,526 under auction seg-
ment in Q4 against 2434 in
the same quarter of FY22.
The jump was 32,092 per
tonne or 86 per cent.

The realisation per tonne
of coal under e-auction was
4,841 against U879 per
tonne in FY22,

The same in case of FSA
sales was 21475 compared 1o
406 of FY22.




