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Coal India
expenses
down 3%

ASTAFF RFPORTER

Calcutta: Coal Inmdia oinx Mo -
day said its overall expeindi-
ture has come down 3.3 per
cent betweelnn A pril and De-
cembelr 2020 oin thhe back of a
reduction inmanpower.

Overall expenditure dur-
ing thhe period was Rs 54,241
crore against Rs 56,079 crore
during thhe same period a vear
ago.

The public sector miner
said a major reduction was
visible in employvee benefit ex-
penses which were dowiy by
Rs 735 crore. These include
salaries of emplovees, per-
formance-related pay of exec-
utives, perfornmance-linked re-
wards of non-executives aind
provident fuuinnd contributions.

During the nine-month pe-
riod, CIls manpower came
dowin by 13.800. Total man-
power stood at 2.72 lakh at thhe
start of 2020-21. This was 3.22
lakh foun vears ago.

Coal Inixdia said in a state-
ment that the organisation
was becoming leaner thhrough
superannuationn of around
13,000 emplovees per vear and
thhe treind of reduction is ex-
pected to continue for a few
more years.

Emplovee benefit expenses
comprise aroulnd 50 per cent of
the company’™s overall rev-
emie expenditure.

Coal India further said
provisioning of styipping ac-
tivity was also dowin by Rs
2.894 crore during the nine
month period.

Stripping activity is the
guantity of overburdein re-
moved for the reguired coal
produced. Overburdein re-
movwval is another significant
component of expenditun-e.
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