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After Mahanadi,
Coal India’s SECL

preps X10k-cr IPO

MUMBAI
outh Eastern Coalfields
Ltd (SECL), a subsidiary
of Coal India Ltd, has ini-
thated the processofappolnting
investment banks foran initial
public offering, accordingtoa
document reviewed by Mint.

SECL'sproposed 1PO, which
isexpected tobeamix ofafresh
issue of shares and an offer for
sale by the parent company, is
likely to be worth around
18.000crore to 10,000 crore,
two peopheaware of the matter
told Mint. The coal producer is
secking four to five bookrun-
ning lead managers to struc-
ture and manage the public
issue.

Coal India plansto divest up
10 25% of ssharchokling in the
subsidiary over time, the docu-
mentshowed.

The initial tranche will com-
prise an offer for sale of at least
10% of Coal India’s holdings
alongside a potential fresh |
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SECL's 61 coal mines are spread

BCIOSS WO states. Nt
that was leased to it by Coal
India. The plant produces coal
@i, coke fines, coal fines. dehy-
drated tarand ammonium sul-
phates, amongothers,

Coal India did not immedi-
ately respond to Ml squeries
secking comment on the
planned PO,

Mint reported on + August
that Mahanadi Coalfickds Ltd
(MCL), another Coal Indiasub-
sidiary, had appointed SBI Cap-
ital Markets, Axis Capital, IFL
Capital Services, IDBI Capital

equity isssanceof Markets and Bank
about 5% by South Eastern of Baroda Capital
SH'(;‘II.. - Coalfields Ltd is .\:adul-u«' :;s" m}-t"

rior to the among the chant bankers for
offering thecom- highest its proposed PO
pany's  equity coal-producing ofabout 110,000
S ol Subsidiariesof UL L
of 1,000 apicee, Coal India processeswillrun
will be split into — simultaneously,
shares of a lower with SECL

face value,

SECL is among the highest
coal-producing  subsidiary
companies of Coal India. Its 61
coal mines are spread across
Chhattisgarh and Madhya Pra-
desh. The mines are divided
intothree groups Central India
coalficlds, Korba coalficldsand
Mand Raigarh Coalfickls,

The company produced

76.2 million tonnes of coal in
FY26, registering a growth of
5.26%.

SECL also operates a coal
carbonization plant of Dankuni
Coal Complex in West Benazal
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expectedtolistamonthortwo
after Mahanadi,” one person
stid on condition ofanonymity.

Coal India had approved
preliminary plans to partially
sell stakes in two of its kargest
subsidiaries—SECL and MCL
~as part of its broader subsidi-
ary listing strategy.

The listing plans followed
an advisory from the ministry
ol coal, which asked Coal India
1o initiate conerete steps to
facilitate the listing of its sub-
siciaries in the current finan-
cial vear, Mint reported in
December.
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COALINDIA
SIGNS PACT

WITH AM/NS

1 COALINDIA
HAS signed
a non-
binding
memoran-

- dum of
understanding with
ArcelorMittal Nippon
Steel India (AM/NS) to
explore the use of syngas
produced from a
proposed coal
gasification facility
adjacent to the latter's
pellet plant in Paradip.
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CIL, L&T among cos bidding for
rare earth magnet mfg scheme

New Delhi: Coal Indiaand Larsen & Toubro are among

20 companies that have submitted bids under the
37,280-crorescheme forsetting up integrated Sintered
NdFeB Rare Earth Permanent Magnet (REPM) manu-
facturing facilities in India, signalling strong industry
interest in the government’s push to build a domestic
REPM manufacturing ecosystem. PTI
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CIL, L&T, 18 Others Bid Under 7,280 cr
Rare Earth Magnet Mfg Scheme

bidders include 20 Microns, nets & Energy Solutions, Mid-

PressTrustofindia Attero Recycling, BaRupOn- west Energy-Midwest Ad-

IRP Consortium, Jay Fe Cylin- vanced Materials (JV), N.A.N.

New Delhi: Coal India and ders, Keystone Infra-Huebox Magnetechand NEO Perform-

Larsen & Toubroareamong20 Interiors (JV), Lohum Mag- ance Materials (Singapore).
companies that have submit-
ted bids under the %7,280-
crore scheme for setting up
integrated Sintered NdFeB
Rare Earth Permanent Mag-
net (REPM) manufacturing
facilities in India, signalling
strong industry interest in
the govern-
ment’spushto

buildadomes-

tic REPM

manufactur-

ing ecosys-
i tem.

TE:;:::.; The Minis-
self-reliance, 'Y of Heavy
ition Industries
Indiaasakey (MHI) re-
playerin ceived 20 bids
globalREPM through a
market global tender

on the central
public procurement (CPP)
portal for selection of manu-
facturers under the Scheme
to Promote Manufacturing
of Sintered REPM.
Technical bids were
opened on August 13 in the
presence of the bidders at
MHI.

Apart from Coal India and
Larsen & Toubro, the other
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L&T and CILamong
20 bidders for rare
earth magnet plan

FE BUREAU
New Delhi, August 13

THE GOVERNMENT RECEIVED
20bids,incduding from Larsen &
Toubro and Coal India, for the
X7,280-crore scheme to pro-
mote manufacturing of sintered
rare earth permanent magnets
(REPM), the Ministry of Heavy
Industries said on Thursday.

Other bidders included 20
Microns, Attero Recycling,
BaRupOn - IRPConsortium, jay
Fe Cylinders, Keystone Infra-
Huebox Interiors, Lohum Mag-
nets & Energy Solutions, Mid-
west Energy - Midwest
Advanced Materials (JV), NEO
Performance Materials (Singa-
pore), Proterial (India), and
Renew Private Limited.

The first-of-its-kind
scheme aims to set up a total
capacity of 6,000 metric
tonnes per annum (MTPA) for
integrated Rare Earth Perma-
nent Magnet manufacturing
facilities in India.

The Union  Cabinet
approved the scheme in
Novemberwith a financial out-
lay of ¥7,280 crore. The last

date for submitting bids was
August 12 and the technical
bids opened on Thursday.

“The scheme envisions
allocating the total capacity to
five beneficiaries through a
global competitive bidding
process. Each beneficiary will
be allotted up to 1,200 MTPA
of capacity,” the ministry said
inarelease.

The total duration of the
scheme will be seven years
from the date of award,
including a two-year gesta-
tion period for setting up an
integrated REPM manufac-
turing facility,and 5 years for
incentive disbursement on
the sale of REPM.



