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Coal India Q1
profitjumps
53%to 33,174 crore

OURBUREAU

Kolkata, August 10

Riding on the back of higher
sales, Coal India (CIL) registered a
53 per cent rise in consolidated
net profit at 3,174 crore for the
quarterended June 30 com-
pared with £2,077 crore in the
same period last year. Consolid-
ated revenue from operations in-
creased 37 per cent to 325282
crore during the period underre-
view compared with 18487
crore last year. On a sequential
basis, net profit fell 31 per cent
from %4589 crore in January-
March quarter of last fiscal. Total
expenses increased 31 per centin
the Apriljune quarter at 321,626
crore (%16,471 crore).

Production was up marginally
by two per cent at 123.98 million
tonne (mt) during the quarter
under review. Sequentially, pro-
duction was down 39 per cent
from 203.42 mt during the Janu-
ary-March 2021 quarter. Coal off
takeduringthe quarterwasup33
percentat160.44 me(120.80 mt).

Coal sales

The country’s largest miner sold
around 127.48 mtof coal through
FSA (Fuel Supply Agreement)
route clocking net sales of X17,771
crore at an average realisation of
%1394.06 a tonne. It sold around
3019 mt of coal through e-auc-
tion route at an average realise-
tion 0f¥1569.05 a tonne.

On a standalone basis, Coal In-
dia registered a net loss of T50
crore for the quarter, compared
with a net profit of 312 crore in
the same period last year. The
drop in profit is mainly on the
backof suspension of mining op-
erations at NEC (North Eastern
Coalfields)in Assam.
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Coal India Q1
profit rises 52%
t0 23,170 crore

CIL reported a 52.4 per cent
rise in consolidated net profit
at Rs 3,169.85 crore for the
June quarter, against Rs
2,079.60 crore in the year-ago
period, on the back of higher
revenue from operations. Its
consolidated revenue from
operations rose to Rs 25,282.15
crore from Rs 18,486.77 crore
YoY. Consolidated expenses
rose to Rs 21,626.48 crore from
Rs 16,470.64 crore. Coal pro-
duction rose to 123.98 mt.
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CIL gets high premium
from e-auction sales
to coal importers

FE BUREAU
Kolkata, August 12

COAL INDIA'S (CIL) SPECIAL
spot e-auction meant exclu-
sivelyforcoalimportersfetched
the company a 52% add-on
over the notified price for the
April-June period this fiscal,
owing to soaring international
prices that touched an average
$146 per tonne across cate-
goriesas of Thursday.

Almost theentire 1.6 million
tonne offered to coal importers
in July was booked, giving an
impetus to CIL to offer more
quantityin this category.

The increasing cost of coal
sourced from overseas meant
thatcoalimporters booked 70%
ofthe 2.4 MT offered to them
under the special spote-auction
during April-July.

E-auction bookingsacrossall
five windows for the first quar-
ter fetched the PSU miner
¥4,700 crore,with 30.2 MTsold
via e-auctionasagainst 15.9 MT
booked during the same period
last fiscal. Revenue from e-auc-
tion sales witnessed a year-on-
year jump of 87%,a CIL execu-
tive said.

At 35.5 MT, the e-auction
allocation in the first quarter
underallfiveauction categories
was higher by nearly 8 MT or
28.6%than theallocationinthe
same perioda yearago.

Under the exclusive auction

for non-power consumers, the
allocation was 11.8 MT during
thefirstfour monthsof the cur-
rent fiscal, logging growth of
around 69%. It will help con-
sumers of thissegment increase
their blending percentage and
cap the coal cost in production.
Non-power consumers booked
7 MT during the same period
last fiscal.

The power sector clocked
37.5% growthunder the special
forward auction at 11 MT dur-
ingthereviewed period.The sec-
torbooked 8 MT during the cor-
responding period ayearago.

For the month of July, CIL
allocated 8.3 MT compared to
5.8 MTin June. Auction book-
ings in a monthgrew by 4 3%.
Allocations for e-auctionin July
this year were 9% higher than
those in the same month last
year.

“Premiums over notified
valueareimproving withrevival
in coal sales. Enhanced volume
sales coupled with add-ons
would lead to a positive impact
on thecompany’sbottomline,"a
company executive said.
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(IL’s e-auction
allocation up 29%
in Apr-Jul this year

PRESS TRUST OF INDIA

New Delhi, August 12: State-
owned Coal India Thursday said its
eauction allocation stood at 35.5 mil-
lion tonnes (MT) during AprilJuly
2021 under five auction categories,
registering a sharp 28.6 per cent in-
crease over the same period a year
ago. Its e-auction allocation was
27.6 MT in the corresponding four
months of the 2020-21 fiscal.

Coal India Ltd's (CIL) actual e-
auction net sales were worth over
4,700 crore during the first quar-
ter of the ongoing fiscal, postinga
jump of 87 per cent year-on-year.

The sale volume was 30.2MT in
the June quarter this fiscal as
against 15.9 MT in the same pe-
riod last year when the pandemic
slowed down the sales, itsaidina
statement.

With international coal prices spi-
raling upwards with no signs of
let up, consumer preference for
domestic coal is seemingly gaining
ground, it said.

The effect of ascending cost of
coal sourced from overseas was
evidenced in the country’s coal im-
porters booking 70 per cent of the
total quantity of 2.4 MT offered to
them under their special spot e-
auction during AprilJuly The add-
on over the notified price under
this category was 52 percent.  ~

Interestingly, for the month of
July almost all the quantity of 1.6
MT offered to coal importers under
exclusive special e-auction win-
dow was booked.
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Coal India Sets 17ker

Capex Target tor F'Y22

Press Trust of India

Kolkata: Coal India has set a
capital expenditure target of
17,000 crore for the FY22,
which is around =4,000 crore
more than its spending last
year, an official said on Sunday.

The miner is expecting an
improvement in cash flow
with rising demand for coal
and higher realisation from
e-auction sales, he said.

“The total capex for this
year is v17,000 crore. This in-
vestment includes infusing
of 3,000 crore in Hindustan
Urvarak and Rasayan
(HUEL) and Talcher Fertilis-
ers and spending of ©1,000-
1,500 crore for railway line
consiruction through a joint
venture company,” the CIL
official told PTL.

The state-owned miner had
revised its capital expendi-
ture budget tow13,115 crore for
the 2020-21 fiscal from its ini-
tial estimate of €10,000 crore.

In view of the Covid-19 pan-

e,

demic, the Centre had direct-
od PSUs toramp up their cap-
ital expenditure to spur
erowth in the economy,
Hindustan Urvarak and Ra-
sayan, comprising CIL,
NTPC, Indian Oil Corpora-
tion, Fertilizer Corporation
of India (FCIL) and Hindus-
tan Fertilizer Corporation
(HFCL), was incorporated in
2016 a3 a joint venture entity.
HUREL isinvolved in setting
up of natural-gas based 1.27
MTFA urea plant on the
premises of closed fertiliser
units of FCIL at Gorakhpur
in Uttar Pradesh and Sindri
in Jharkhand and that of
HFCLatBarauni in Bihar.



