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‘Govt to get 33,056 cr
dividend from Coal India

KOLKATA: The Centre will receive an amount of Rs
3,056 crore as dividend from Maharatna PSU Coal
India Ltd as the miner has announced an interim divi-
dend at a rate of Rs 7.50 per share for the 2020-21
financial year, an official said. The total interim divi-
dend outgo for Coal India will be Rs 4,622 crore after
the company’s board approved it, he said, "The gov-
ernment will get around Rs 3,056 crore as a dividend
for its shareholding of 66.13 per cent in the company,”
the official said. In a regulatory filing, the miner said
its board of directors has approved payment of an
interim dividend of Rs 7.50 per share of the face value
of Rs 10 for 2020-21. The company sources said the
announcement of dividend payment came at a time
when the miner's outstanding dues from the power
sector remain at about Rs 23,000 crore. —PT1
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Money control

Coal India production rises by 18% to 47 MT in October
The increase in absolute terms was 7.4 MT, it said. With its production impeded by the COVID-
19-induced slowdown during the first four months of the present fiscal, CIL started logging
positive growth from August onward on monthly basis. For the first time in this fiscal, CIL

posted a positive growth of 0.9 per cent in cumulative production till October so far.

State-owned CIL said that it produced 46.8 million tonnes (MT) of coal last month, registering a
growth of 18.4 per cent. Coal India had produced 39.5 MT of coal in the corresponding month of

the previous fiscal, it said in a statement.

The increase in absolute terms was 7.4 MT, it said. With its production impeded by the COVID-
19-induced slowdown during the first four months of the present fiscal, CIL started logging
positive growth from August onward on monthly basis. For the first time in this fiscal, CIL

posted a positive growth of 0.9 per cent in cumulative production till October so far.

Production during April-October was 282.9 MT which was 2.5 MT more than that during the
same period last year. "Though the progressive growth in output was nominal, importantly we
could wipe off the negative trend and now look forward to consolidate the positive pattern for the

rest of the fiscal," a senior official of the company said.

The decline in off-take growth for the year was arrested by more than half to 3.5 per cent in
October from that of 7.6 per cent in the previous month. By November, CIL hopes to neutralise

the negative growth and start on the path of recovery.


https://www.moneycontrol.com/india/stockpricequote/mining-minerals/coalindia/CI11
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m PRALHAD JOSHI

UNION MINISTER, COAL

‘Coal India to See Investment
0fX2 Lakh Crore in Five Years’

Coalindiawillinveste2 lakhcrorein
modernisation and diversification,
coal minister Pralhad Joshisaidinan
exclusive interview to Sarita Singh.
Theminister said the government will
launch the nexttranche of commer-
cial coal auctions with at least 10
minesin January 2021. The govern-
ment will notinterferein the bidding
process, hesaid, and itwillaward the
blocks to successful biddersin the
firsttranche of auctions asearly as
possible. Edited excerpts:

How doyou view theresponsetothe
firstround of commercial coal
auctions, which concluded recently.
Whatwillbetheprocess?

Of the 38 minesauctioned, 19 clearly
got good bidsand only fourmines got
single bids. So we have a good success
rate despite Covid and liquidity
crunchapprehensions. Before this, in
alltranches put together, 116 blocks
were putup for auctionand around
35 were successfully auctioned.
Thereisa provisionas far as these
single-bid mines in the current tran-

cheare concerned thatwe can put
them up again for auction taking the
discovered priceas thebasepriceina
monthor so, after giving time to the
companies toquote. Of the 38 mines,
if23minesaredone, itisalmost 60%
successrate.

Whatever happened in the earlier
regime, | amassuring people thatas
farasthegovernment of India is
concerned, all the 19blocks willbe
given to whoever has participated
and won inthemost transparent
manner. Wearenotinterferinginthe
process. Whoever haswon, willgetit

Coal imports have gonedown drasti-
cally for now, but once demand picks

up they will riseagain. What is your
plan?

| have told Coal India torampup
production because they are the
dominant player. Evenduring the
Covid lockdown, we had kept enough
stock. Quality-wise, too, lam takinga
meeting every quarter to check
slippages. By that iwant to instil
confidence among the usersof the
coal for both quality and quantity -
quantity for availability and quality
sothatconsumers get whatever they
pay for.

Wearegoingtoinveste2 lakhcrorein
Coal India in the next five years. Of
this, 1.2 lakhcrorewill be spent
towards coalinfrastructure only. We
are presenting it to the prime minister
butinprincipleithasbeenaccepted.
Theinvestment will be for moderni-
sation, purchase of new machineries,
purchase of new technology, clean
coal technologies, like coal gasifica-
tion liquefaction, and new blocks.

For fullreportgo to
www.economictimes.com



