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Notice 

NOTICE is hereby given to all Shareholders of Coal India Limited that the Tenth Annual General Meeting 
of the Company will be held on 28th December, 1984 at 15.00 hours at the Registered Office of the Com
pany at "Coal Bhawan", 10, Netaji Subhas Road, Cal~utta 700 001 to transact the following business : 

1. 
2. 
3. 
4. 

5. 

6. 

7. 

8. 

9 . 

1 o. 

11. 

12. 

13. 

14. 

(A) 

(B) 

(C) 

To receive, consider and adopt the Report of the Board of Directors for the year 1983-84. 
To receive, consider and adopt the Audited Balance Sheet as on 31st March, 1984. 
To receive, consider and adopt the Accounts of the Company for the year ended 31st March, 1984. 
To appoint a Director in place of Shri R G Mahendru who retires in terms of Article 33(d)(iii) of the 
Articles of Association of the Company and is eligible for re-appointment. 

To appoint a Director in place of Shri S N Singh who retires in terms of Articles 33(d) (iii) of the 
Articles of Association of the Company and is eligible for re-appointment. 
To appoint a Director in place of Shri TV Lakshmanan who retires in terms of Article 33(d)(iii) of the 
Articles of Association of the Company and is eligible for re-app.ointment. 
To appoint a Director in place of Shri P N Abbi who retires in terms of Article 33(d) (iii) of the Articles 
of Association of the Company and is eligible for re-appointment. 
To appoint a Director in place of Shri P K Lah 1ri who retires in terms of Article 33(d)(iii) of the Articles 
of Association of the Company and is eligible for re-appointment. 
To appoint a Director in place of Shri R K Sharma who retires in terms of Articles 33(d)(iii) of the 
Articles of Association of the Company and is eligible for re-appointment. 

To appoint a Director in place of Shri J C Lynn who retires in terms of Article 33(d) (iii) of the Articles 
of Association of the Company and is eligible for re-appointment. 

To appoint Shri B R Prasad, a Director as per President's directive in term of Article 33(i) (a) of the 
Articles of Association of the Company. 

To appoint Shri N R Mitra, a Director as per President's directive in term of Article 33(i) (a) of the 
Articles of Association of the Company. 
To appoint Shri G P Rao, a Director as per President's directive in term of Article 33(i) (a) of the 
Articles of Association of the Company. 

To consider and if thought fit, to pass with or without modification/s the following resolution as a 
special resolution : 

"RESOLVED that the Authorised Share Capital of the Company be and is hereby increased to Rs 3,000 
crores from Rs 2000 crores divided into 30000000 (three crores) equity shares of Rupees 1000/
each (Rupees one thousand each) ." 

"RESOLVED that clause V para 1 of the Memorandum of Association of the Company be altered/ 
modified to read as : 
The share capital of the Company is Rs 3000 crores divided into 30000000 equity shares of Rs 1000/
each." 
"RESOLVED that Article 5 of tlae Articles of Association of the Company be altered/modified to 
read as : 
The share capital of the Company is Rs 3000 crores (Rupees three thousand crores) divided into three 
crores equity shares of Rupees one thousand each." 

Dated the 18th December, 1 984 
Rana S J B Singh 

Secretary 

Registered Office 
' Coal Bhawan ' 
10, Netaji Subhas Road 
Calcutta 700 001 

NB : A member entitled to attend and vote at the meeting is entitled to appoint a PROXY to attend and 

vote instead of himself and the PROXY need not be a member. 
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EXPLANATORY STATEMENT AS REQUIRED UNDER s ·ECTION 173 OF THE COMPANIES 
ACT 1956 ON THE ITEMS OF NOTICE 

For Items No. 12(a), (b) & (c) (Special Resolution) 

The proposal to increase the authorised capital of the Company from Rs 2000 crores to Rs 3000 crores was 
.approved by the Board of Directors of Coal India Limited at the 63rd Meeting held on 27th S eptember, 
1984. 

In terms of Article 14 of the Articles of Association of the Company the proposal on being approved by the 
Board was submitted to Government of India for approval of the President of India. The Government of 
India, Ministry of Energy, Department of Coal vide their letter No. 48019/1 /82-CA dated 23rd June, 1984 

has conveyed the sanction of the President of India for enhancement of the Authorised capital of Coal India 
Limited from the present level of Rs 2000 crores to Rs 3000 crores. 

The proposal for alteration of the Authorised share capital of the company and necessary alteration / modi
fication of the memorandum and Articles of Association of the Company arising thereto is placed before 
the said Annual General Meeting as a special business to be adopted and passed as a special resolution 
with or without modification . 
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Report of . the Board of Directors for 1983-84 

Ta 

The Shareholders, 

Coal India Limited 

Gentlemen, 

The Directors of your Company have the pleasure in 
presenting the 11th Annual Report on the working of 

.the Company together with the Audited Statement of 

Accounts for the year ended 31st March, 1984, the 

report of the Statutory Auditors and the Comments 
and Review of the Comptroller and Auditor General 

of lridia thereon. 

The Company continued to hold five fully owned 

Subsidiary Companies viz. : 

(a) Eastern Coalfields Limited ; 
(b) Bharat Coking Coal Limited ; 

(c) Central Coalfields Limited ; 

(d) Western Coalfields Lirrni.ted ; and 
(e) Central Mine Plarining & Desi@n Institute Ltd. 

The mines in Assam and its neighbouring areas con
tinued to be managed directly by your Company 
through its North Eastern Coalfields Division. 

Production Performance 

The year 1 !')83-84 was marked by record level of 
pmduction of 121 .41 rmt. The annual growth rate 

during 1983-84 over 1982-83 was 6.4%. CCL, WCL 
and NEC had an impressive performance of exceeding 

their targets for the year 1983-24. BCCL and ECL, 
however, could not achieve the targets because of 
severe constrai rits prevailing in their command area, 
including shortfall in the supply of power from DVC/ 
State Electricity Boards and fueavy absenteeism. 
Subsidiary/Divisionwise performance fm Raw Coal, 
coking eeal, and non-coking coal for t<he year- 19$3-84 
compared with 1982-83 are indicated l;ielow : 
Prodution (Figures iA Million Tonnes) 

Raw Coal Production · % increase/ 

(Figures in Million Tonnes) 

Subsidiary Coking Coal· % increase/ 
Division decrease· 

1982-83 1983-84 

ECL 1.66 1.51 (-) 7.4-
BCCL 19.60 17.50 (-) 10.7 
CCL 11.93 12.64 ( + ). 6.0 
WCL 1.03 0.80 (-) 22.3 
NEC 

TOTAL 34.22 32.45 (-) 5.2. 

• A1so includes coal declared as coking but are used for non-meta 
llurgical purposes. 

(Figures in Million Tonnes) 

Subsidiary I Non-coking Coal % increaser 
Division decrease 

1982-83 1983-84 

ECL 21 .02 21 .36 <+ > 1.5· 

BCCL 3.81 4.13 (+) 8.4 

CCL 21 .06 24.11 <+ l 14.5 

WCL 33.24 38.56 (+) 16.0 

NEC 0.71 0 .80 (+ ) 12.7 

TOTAL 79.84 88.96 (+) 11.42 

Soft Coke 

The production of soft coke during the year 1983-84 
was 1.49 mt. as against 1.74 mt. produced during 
1982-83 and registered a shortfall of 14.4% over last 
year. The low production of soft coke was mainly 

due to low demand of soft coke in the country. 
Details of soft coke production are indicated below : 

Soft Coke (Figures in Million Tonnes) 

Subsidiary/ Production of Soft Coke % decrease-
Division over 

1982-83 1983-84 1982-83-

EGL 0.71 0.61 (-) 14.1 
BCCL 0.71 0.57 (-) 19.7 

CCL 0.32 0 .31 (-) 3.1 

WCL 

TOTAL 1.74 1.49 (-) 14.4 

Su esi ::i iary/ 
Division 

1982-83 1983-84 
decrease Hard Cake 

ECL 
BCCL 
CCL 
WCL 
NEC 

TOTAL 

22.58 
23.41 
32.99 
34.27 

0.71 

114.06 

22.87 
21.63 
36.75 
39.36 

©.80 

121.41 

<+l 0.8 
(-) 7.6 
H- l 11.1 
<+l 14.9 
( + ) 12.'7 

( + ) 6.4 
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The J!>rioductiol'il of haid coke during the year 1983-84 
was 0.62 mt. as against 0.89 mt. produced during 
1982-83 air.id registe~ed sh'ortfall of 30.3% over the 
pr.evious year. The law prodwction of hard coke was 
GWe t0 slackl'ileSS iA 1!he derrnand resulting firom 'fe€e-



ssion in the Engineering Industries. Details of hard 
coke production are indicated below 
Hard Coke 

Subsidiary 

ECL 
BCCL 
CCL 
WCL 

(Figures in Million Tonnes) 

Production of Hard Coke 

1982-83 

0.01 
0.86 
0.02 

1983-84 

0.01 
0.59 
0.02 

% increase/ 
decrease 

(-) 31.4 

Constraints 

The.Company suffe~ed a total loss of raw coal produc
tion of the order of 10.67 mt in 1983-84 compared to 

9.84 million tonnes during the last year due to various 

contraints as indicated below. The shortfall in 

production was mainly due to shortfall in the supply 
of power from DVC/State Electricity Boards. 

( Figures in million tonnes) 

TOTAL 0.89 0.62 (-) 30.3 Subsidiar_y Power Absenteeism Labour Other Total 
' ------------------------

Washed Coal 

Production of washed coal during 1983-84 was 9.15 
mt as against 8.71 mt during 1982-83 thereby rregis-
1ering a growth of 5.1 % over last year. Production 
would have been much more but for frequent power 
interruptions . and loss of production due to power 
was 0.35 mt in BCCL and 0.32 mt in CCL. S.ubsi

diary-wise production of washed coal is indicated 

below: 
Washed Coal (Figures in Million Tonnes) 

Production of Washed Coal % increase/ 
.Subsidiary decrease 

1982-83 1983-84 

BCCL 4.55 4.78 ( + ) 5.1 
CCL 4.16 4.37 ( + ) 5.1 

TOTAL 8.71 9.15 ( + ) 5.1 

Coal Production from Opencast Mines and 
Overburden Removal 
Your Company has produced 51.00 mt of coal from 
mechanised opencast mines during the year and 
1hereby registered a growth over the previous year by 
16.9%. As a resuJ,t percentage share of mechanised 
·opericast productiolil to the total productien alsg 
increased irom 38.2% in 1982-83 to 48.2% in 1983-84. 
The total quantum of overburden removal in 1983-84 
was 117.79 million cu m registering a growth of 
26.5% over the previoul' year. 

Details of overbmden removal and production of coal 
from mechanised opencast mines are indicated below : 
coal Production from Opencast Mines and over burden 

removal 

Subsidiary 

ECL 
BCCL 
CCb 
WCL 

'TOTAL 

Over,burden 
r.emoval in 

Million cum 

Coal % Growth over 
Production in 1982-83 
Million tonnes 

1982-8 3 1983 -84 1982-83 1983-84 OBR Coal 
(Mechanised) (Mechanised) 

11.65 13.59 3.99 3.84 16.7 (-) 3.8 
10.00 ~ 1.46 6.53 6.31 14.6 (-) 3.4 
46.©© 59.92 21.60 25.52 30.3 ( + ) 18.1 
25.50 32.82 11.49 15.33 28.7 ( -!- ) 33.4 

93.15 11 'i'.79 43.61 51.©0 26.5 ( + ) 16.9 
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unrest constraints 

ECL 2.08 0.62 0.07 0.67 3.44 

BCCL 1.02 0.77 0.04 2.14 3.97 

CCL 0.86 0.45 0.18 1.49 

\II/CL 0.34 0.34 0.16 0.93 1.77 

TOTAL 4.30 2.18 0.27 3.92 10.67 

1982-f\3 4.54 1.96 0.77 2.57 9.84 

% increase/ 

decrease 

over 

'82-83 (-)5.3 ( -1- ) 11 .2 (-)65.0 ( + )52.5 <+ l 8.4 

Productivity 

The overall · OMS of the subsidiary companies and 

NEC during the year under review has gone upto 
0.81 from 0.79 during the preceeding year. Com

panywise OMS is indicated below : 

Subsidia ry / OMS Tonnes 
Division 

1982-83 1983-84 

ECL 0.50 0.51 

BCCL 0.66 0.59 

CCL 1.20 1.30 

WCL 0.98 1.06 

NEc; 0.59 0.68 

TOTAL 0.79 0.81 

Population and Performance of Equipments 

There has been a rapid increase in number of open

cast mines in all companies. In 1982-83 number ®f 

opelilcast mines was 113, in 1983-84 murmber of 

opencast mines went upto 125. Similarly the popu

lati0n of HEMM was als0 increased considerab>ly i .e. 

Sh9vel h0m 296 t0 375, Dwmpers frrom 144!9 to 1990, 
Dozer from 394 to €>01 , Drills from 235 to 351 and 

Drragl ines frrorn 22 to 23. 



Companywise percentage availability and utilisation 
of HEMM are tabulated below which shows m(!rked 

improvement in the utilisation 

Standard EG L BCCL CCL WCL 

Avai lability Percent age 

75 Dragl ine 82-83 70 73 
83-84 72 73 

70 Du mper 82-83 70 74 69 65 
8 3-84 55 68 71 63 

70 Dozer 8 2-83 64 70 64 67 
83-84 53 70 70 70 

81 Shove l 82-83 7 5 71 76 78 
8 3-84 64 71 72 77 

78 Drill 82 -83 78 73 75 69 
83-84 74 67 71 69 

Utilisation Pe rcentage 

69 Drag lin e 8 2 -83 55 57 
8 3-84 75 80 

53 Dumper 82-83 63 42 50 41 
83 -84 40 56 61 60 

45 Dozer 8 2- 83 57 48 ~3 55 
83 -84 41 59 58 70 

56 Shovel 82-83 6 0 46 56 58 
83-84 50 59 68 73 

40 Drill 82-83 59 29 39 44 
83-84 41 39 53 60 

There was improvement in utilisation of some of the 

major equipment during the year under report. Cons

tant efforts are being made to improve utilisation by 

reducing breakdow ns and also by improving scheduled 
and preventive maintenance and overhauling the 
equ ipments. To this end suppliers of spare parts 
have been persuaded to set up Depots of suppliers 
at different subsidiaries. Cummins Diesel Sales & 

Services (I) Ltd., have set up Depot at different 

subsidiaries, Premnath Diesel Pvt. Ltd has set up at 

Ranchi and Singrau li, General Marketing & Manu

facturing Co . Ltd, at Ra nchi etc. In addition to this 

Central Workshop at Singra uli is under construction . 

Status o f Powe r Supply to Coal Mines 

The average power availability in the year 1983-84 
was in the reg ion of 78% appmxi . and this has 
constrained the min ing opera tio'n. 

To a greater extent, the avai lability of power to the 

min es was affected by the distribution systelill as 

because coa l and non-coal loads have been connected 

to the same feeders. In 0rder to overcome this 

problem, the segregation of coa l and non-coal loads 

have been ta ken up in ECL, li! CCL and CCL amd 
satisfactory progress has been ac"1 ieved im tm is 
d irection. 
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In order to meet the emergency ~ervice demands, GIL 

has already installed 2 nos. 10 MW gas turbine sets. 

in BCCL and 2 no. 5 MW gas turbine sets in ECL 

In addition to this there are existing installed DG setsr 
capacity of 20 MW in BCCL, 2.5 MVA in ECL and 

6 MW in CCL. Also we have Thermal Power Stations 

of 14 MW at Loyabad and 2 MW at Bhowra in BCCL. 

One second hand 15 MW Thermal Power Plant was. 

procured from MPEB. Negotiation with Dishergarh 

Power Supply Company for recommissioning the same 

in ECL are in the advance stage of finalisation. 

Proposal for setting up Thermal Power generation 

Plant for 3 x 2 x 10 MW has been submitted to 
Government and it is under active consideration . 

Also CEMPDIL has engaged SHEL to prepare a 
feasibility report for 1 x 7.5 MW Fluidised Bed 

Combusion Boiler for utilising washery reject at 
Kathara. 

Planning 

A draft report for the Working Group on coal and 

lignite for Seventh Five Year Plan was prepared and 

submitted to the Department of Coal for deliberations 
by the Working Group. Subjects covered in the 
draft report are Demand, Production, Coal Quality 
and Coal Stock, Exploration, Inputs and Infrastructure· 
Development, Research and Development, Coal Bene

ficiations, Manpower, Training, Productivity, Safety, 

Planning, Project Monitoring and investment. Pro

posed investment during the Seventh Five Year Plan 

period (1985-90) a't 1983-84 base price is Rs 8292 

crores for achieving an output level of 206 mt by 

the terminal year of the plan period. The proposal is. 

under the consideration of Planning Commission/ 
Government. 

A base paper incorporating broad indications of 
likely sectoral coal demand, production plan, invest

ment infrastructural requirements etc., till the turn of 

century was prepared for discussions by the Working 
Group. 

Task Force/Committees have been constituted for 
in-depth studies and making a critical assessment of 
the persistant slilortages in the key category of personnel' 

amd sug0esting ways afild means of bridging t he 
present and anticipated future gaps. Studies in 
respect of Statutory Mining Personnel have been 



completed and follow up action has been initiated 
in regard to the recommendations of the Committee. 
An exercise has also been initiated to carry out 
manpower inventorisation of the Company for carrying 

out systematic manpower planning and control. · 

Action has been initiated to develop suitable software 
for computer application and installation of a suitable 
Management Information System for equipment uti
lisation in major projects. For monitoring the utili

sation of capacity of the mines a computerised model 

was developed by CEMPDIL to ascertain the system 

capacity in each mine against which actual perfor

mance of the mine is compared. 

Geological Exploration, Drilling etc. 

During the year 1983-84, a total of 2,59,418 M of 
drilling was carried out in 120 blocks spread over 
21 coalfields covering the States of West Bengal, 
Bihar, Orissa, Madhya Pradesh, Maharashtra and 
Assam. The task was carried out by CEMPDIL, a 
Subsidiary of Coal India in association with other 

agencies i.e. MECL, State Governments & Private 
parties. Average number of drills was 194 com
prising of 62 by CEMPDIL, 92 by MECL, 26 by 
private parties and 14 by MP and Orissa State Govts. 
Average productivity of drill works out to 121 M/drill 
month (overall). The overall productivity of all the 
drills has increased to 220 M in 1983-84 as com
pared to last year 117 M. The productivity of opera
tional drills of CEMPDIL has registered 24% rise from 

142 to 176 M/rig/month. 

During the year under review, 31 Geological reports/ 
notes were prepared based on which a total of 3, 186 
million tonnes of reserves were estimated. Out of 

this, 2, 196 million tonnes of reserves were estimated 
under the proved category. Of the total reserves 
estimated, 1,043 million tonnes were quarriable. 

In view of the proposal to set up additional super 

thermal power station in and around the Talcher, IB 
Valley, Singrauli & North Karanpura Coalfields besides 

others already indentified, CEMPDIL has completed 
exploration in priority blocks like Piparwar (North 
Karanpura CF), Amlori (Singrauli CF), Lalmatia 'B' 
(Rajmahal CF) and Sial Ghogri & North Rawanwara 
(Pench-Kanhan Valley CF). In other blocks like 
Kalinga (Talcher CF), Moher (Singrauli CF), Belpahar 
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(lb river CF), Ardhagram, Bakulia and Barjora (in and 
around Raniganj CF), the exploration is in progress. 
Chuperbhita block in Rajmahal CF has also been 

taken up for detailed exploration for proving power 
coals. 

Research & Development 

CEMPDlL, one of the Subsidiaries of your Company 
has been entrusted by Government of India for co
ordination and monitoring of all Research and Dvelop
ment Projects in Coal Sector funded through Science 
and Technology grants of Department of Coal. 55 

projects were under implementation during the year 

with 20 agencies/institutions. The Research &Deve

lopment Projects under Coal Sector cover the areas 
of ' Mining Technology, Allied Engineering, Coal 
Exploration, Coal Beneficiation, Coal Utilisation, Safety 
and Environmental Engineering. A sum of Rs 233 
lakhs was disbursed to various implementing agencies. 
Projects were successfully completed during the year. 

25 new Research and Development Projects were 

processed during the year and finally 11 projects 
approved by the Standing Committee on Science and 
Technology. 

The following Research and Development Schemes 
were taken up by CEMPDIL with the help of Organi
zations like CFRI, Roorkee, Indian- Institute of Techno
logy, Kharagpur, Ore Sorter, Canada, Regional Research 
Laboratory, Bhubaneshwar etc. : 

(a) Utilisation of rejects from coal washeries and 
beneficiation plants. 

(b) Development of a computer programme for the 
simulation of coal beneficiation processes. 

(c} Installation of 5 tonnes per hour Batac Jig at 
Patherdih washery. 

(d) Deshaling of coal by photometric sorter. 

(e) Installation of IMdia flotation column at Sudamdih 
washery. 

Mining Technology 

For the first time in the country a gas pumping station 

has been successfully commissioned at Muslia unit of 
Ghusick Colliery. A seismic laboratory has been 

operating at Chinakuri Colliery of ECL to record 
seismic events preceeding rock bursts/bumps to· 
enable prediction of these events in advance. 



Extensive studies were made on design and strength of 
!lline pillars. Based on these investigations, original 
solaman's formula was modified taking into account 

the effect of fall ratio. A mathematical relationship 

was also established between Schmidt Hammer 

Rebound Number and lnsitu Crushing Strength. 
Efforts are being made to correlate subsidence para
meters with superincumbent strata. Trials were 
carried out with triangular steel chocks, screw props 
and steel props. 

Investigations on creep properties of coal have 

resulted in establishment of mathematical relationship 
for predicting long term strength of coal which will 

go a long way in design of support pillars and barriers. 

Project Formulation 

During the year the CEMPDIL, one of the Subsidiaries 
of your Company prepared 59 Projects/Feasibility 
Report for mines of the other Subsidiaries as detailed 
below: 

Na me of the Subsidiary No. of Jntial capital Capacity 
Company of Coal India Ltd . Projects investment in in MTY 

Rs Crores 

. Eastern Coalfields Ltd. 16 207.41 4.81 

Bharat Cokin!!J Caal Ltd. 17 499.31 8.27 

Central Coalfields Ltd. 12 376.35 12.72 

Western Coalfields Ltd. 14 248.14 11.08 

36 (Thirty six) other reports on different subjects were 
also prepared . 

Forei~n Collaboration 

During the year your Company through its Subsidiary 
CEMPDIL enter.ed into Five (5) C0ntracts wit.h Foreign 
Consultancy ageAcies viz. TSVETMl:TPROMEXPORT 
of USSR and Charbonage DE France for transfer of 
technol<;,gy. 

Presently, the Gollaboratiofl is in pr.ogress with the 
advanced C0Ufltries like USSR, Frarnee, UK, CaAada, 
Fe@era l Republic of Germany and l?olarid for intrb

sucin~ riew tecfmologies in the fields of li>0tFi ui1i1der-

0r0und an<ll Ofi>encast min in@, exploratiorn, beAeficiation, 
shaft sinking, .degassi~ication, blastimg, traimimg of 

Indian Persornnel etc. ¥our Colililpamy is pr0viclin0 
Aecessary technical assistance for ·t't!le tramsplafltation 
of these teehniGjues in lnGlian Ge0rmimimg conc;Ji,tions 
after suitat>le moditicatioAs. 

In 1983-84 bilateral meetings between the ·officials of 
the Government of India and USSR, France, Federal 

Republic of Germany, Poland, UK, were held to review 

the progress on the Collaborations with these countries 

in the field of new technologies for both underground 
and opencast mining, exploration, beneficiation, shaft 
sinking, degassification, blasting, training of ·Indian 

Personnel etc. 

British Collaboration 

Four Nos. of mechanised longwall faces are being 

worked presently with British equipment. 

The Project Report of Ghusick has been prepared by 
British Mining Corporation for construction of 2 mt/y 

underground mine. 

The Seismic Survey work for Asnapani has been 

completed. 

French Collaboration 

Your Company is having collaboration with CDFI, a 

Government agency of France in respect of a number 

of Coal Project e.g. Kendwadih and East Katras 

(BCCL), Nandira, Ananta and Pipradih (CCL), Moira, 
Chora and Parasea (ECL) and design and construction 
of Mathane-Drainage Plant at Amlabad (BCCL) . 
Out of these, the contract for Ananta underground 
mine (1.35 million tonnes per year capacity) was 
signed in 1983 at a cost of FF 6.37 million. 

Polish Collaboration 

Under Omnibus Ill with Kopex of Poland, Raniganj 

Master Planning Team has collected data and com
pleted initial interaction with Indian team. Offer. 
submitted by the Polish side for preparation of 
Feasibility Report has been sent to Ministry for 

Government approval. 

German Collaboration 

The offer for introd1:1ction of fast poughing technology 
at Dhemo main and preparation of a project repmt 

for Bhanora West, has been received and are under 
study. TFie MatbaAe Drainage Plant at Ghusick has 

a·iready been colillmissioned on 15th July, 1983. A 
pr.eposal for lurther collaboration for drilliflg of long 
b©feholes and supply of spares and training of lndiarn 
f;n§ineers is ifl ,process of apprioval. The equi131itlent 
iior ilililplementatiolil c;!f liiydraulic mining trial <Jt 

Go(ilalichuck Colliery has been received. 



Canadian Collaboration 

An agreement with M/s B C Coal of Canada has been 

made for preparation of Feasibility Report for intro

duction of Hydraulic Mining. 

USSR Collaboration 

The economic part of Mukunda DPR has been com
pleted and also the DPR of Nigahi Opencast Project 
has been submitted. The equipment for Jhanjra 

Vertical Shaft has been arriving in lots and is under 
process of clearance. 

The draft contract for supply of equipment and technical 
assistance in drivage of incline shaft has been finalised 

and sent to Deptt. of Coal for Government approval. 
DPR for mechanisation . of Kathara and Pathakhera 
washeries has been completed. The initial data and 
co-ordinating work relating to Directional blasting at 
Jhingurdah mine has been completed. 

United National Development Programme 

The following 3 projects are under implelil1entation 
with UNDP assistance. 

(a) Extension of laboratory facilities in CEMPDIL for 
application of advanced techniques in coal mine 
operations. 

(b) Coal Mines Safety Engineering. 

(c) Preparation ofTechno-economic Feasibility Report 
for production of one million tonne/annum 
synthetic oil from coal. 

·Foreign Assistance 

Foreign assistance has been made available to your 

Company by the Government of IAdia for the following 

projects. 

(i) Amlori opencast mine of CCL : UK Grant of 
upto £ 30 millions and UK loan upto £ 65 million. 

(ii) Dudhichua opencast mine of CCL : World Bank 
loan of $ 151 million. 

In addition the proposal for financial assistance for 

Bleck II 0 pencast project and Pootkee-Balihari (under
g feund) project of BCCL is under cornsideratiofl of 
the World Bank. 

Coal Marketili'l!!J 

n 1e 8e11Ra1nd for c0al om Coal India fer 1983-84 W<;IS 

assessed at 127.50 A11ilili0n tonr11es ag·aiAst 118.20 

n 

.million tonnes for 1982-83 showing an increase of 
9.3 million tonnes. 

The off take of coal in the year 1983-84 went upto 
118.39 million tonnes from 112.18 million tonnes of 
1982-83 registering a growth rate of over 5%, the 
demand satisfaction during the year being about 93% 
as against 95% of the previous year. 

Companywise break up of assessed demand, actual 
offtake and demand satisfaction for the year 1982-83 
and 1983-84 are tabulated below : 

(Figures in million tonnes) 

1982-83 1983-84 
Division/ 
Subsidiaries Demand Off- %age Demand Off- %age 

take satis- take satis-· 
faction faction 

ECL 27.50 21.91 80 26.90 22.03 81.9 
BCCL 25.40 23.40 92 27.10 22.73 83.9 
CCL 31.70 31 .69 100 36.10 34.13 94.5 
WCL 32.50 34.47 106 36.30 38.71 106.7 
NEC 1.10 0 .71 64 1.10 0 .79 71.8 

TOTAL 118.20 112.18 95 127.50 118.39 '92.9 

Sectoral Demand and Actual Off Take 

The demand satisfaction continued to be cent percent 

during the current year as in the last year for power 
sector. The demand satisfaction of the Cement Plants 
was also higher than that o·f the last year, and it was 
cent percent for most other indus1ries. The otftake 
of the Steel Plants was also higher than that of the 
previous year, but the satisfaction against their increased 
demand registered some decline. The loco coal 
offtake was however slightly lower than the f)ro
ceeding year. The offtake of soft coke continued to 
be poor. 

The trend of sectorial dema md, offtake and demand 
satisfaction for the years 1982-83 and 1983-84 are 
1abulated below : 

( F;gs. !n m illion tonnes of raw coal) 

1982-83 1983-84 
Sector 

Demand Off- %age Demand Off- %age 
take satis take sat is 

faction faction 

Steel 23.80 19.98 84 26.30 20.49 77.9 
Power 42.00 43.20 103 48.10 49.55 103.0 
Loco 10.50 9.68 92 10.20 9 .23 90.5 
Cement 5.00 4.53 91 5.80 5.56 95.9 
Soft. coke 4•.20 2.26 54 4.80 1.98 41.2 
Fert<ilizer 4.30 3 .56 83 4 .30 3.56 82.8 
Export 0.30 0.15 50 0.30 0.88 26.? 
Bf.IK & others 28.10 28.8@ 103 27.70* 27.94 10·0.9 

TO!J"Ab. 118.20 114.18 95 127.50 118.39 92.9 

* Including colliery consumption. 

-·---------~ -- - -



The I eve I of stock with the major consumers was 
satisfactory throughout the year. The stock of the 
power sector at the end of the year stood at around 

3.3 mil I ion tonnes, representing 25 days' consump 

tion, and that of the steel sector stood at 0.5 millon
tonnes, representing 13 days' consumption. The 
stock w ith the Cement Plants was 0.6 million tonnes, 
representing 19 days' consumption. 

Export 
During the year 1983-84 exports of coal remained 

confimed only to the traditionail markets in the neigh

bouring countries like Bangladesh, Nepal and Bhutan. 

Attempts to export some low grade and unpopular 
coals, viz. coal of Jagannath colliery and SLV coals, 
to the sophisticated markets abroad in addition to the 
neighbouring countries, were made dl!Jring the year 
under review but although there had been some 
positive response for SLV coals from South Korea, 
mo deal could material1ise. 

Transportation of Coal and Coal Products 
The overall despatches of coal and coke to the con 
sl!l mers went up to 110.95 mill ion tonnes from 104.81 
rnillion tonnes in 1982-83 showing an increase of 
6.14 million tonnes (about 6%). Tlile total despatches 
by rail went wp to 77.29 millrion tonnes, representing 
a growth rate of 10.0%. The average loading of 
wagons on yearly basis worked out to 9882 wagons 
per day showing an increase of 749 wa~ons pe.r day. 
There was thus significant improvement in loading of 
wag0ns during t me year co folil pared to tme preceeding 
year. Agai mst the target of 11280 wagons, the 
average offer- by the colliieries during the year was 
12092 wagons per day. The allotment by Railways, 
however, did not match with the ofter and the 
average allotment was 11366 wagons per day. 
Sup JD IY of wagons was still lower at 10122 wagons 
per day. However. as compared to actual supply of 
wagons in last year there was an improvement by 
about 8'00 wagons J'.)er day. 

The trend in despatches ©f coal products by various 
means dwri mg the year 1982-83 arid 1983-84 are 
tabulated below : 

(Figures in million tonnes) 

Gn;iwth 
M eans 1982-83 1983-84 rate(%) 

1983-84 

Rail" 70.25 77.29 110.00 
Road * 26.39 22.96 (-J 13.00 
Ropeways 2.rn 2.16 2.9 
Belt 3.27 3.68 ~ 2.5 
Own arrang ed w agons (MGIR) 2.80 4.86 173.6 

T OTAL 104.81 110.95 5.9 

· Exclud ing in tern al despatches. 
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Stockyards 

According to the scheme of opening stockyards at 
various consumption centres to facilitate distribution 

of coal, some more Stockyards were opened during 
the year under review. As envisaged, total number 
of Stockyards in operation has gone upto 83 against 
66 of the previous year. Further expansion in a 
phased manner to cover all the important and major 
centres of consumption including rural distribution 

centres is in the process. 

The total sale from these stockyards during the year 

1983-84 was 1.39 million tonnes as compared to 
I 

0.62 million tonnes in 1982-83. 

Movement of coal to most of these Stockyards is now 
taking place by rail, and as such distribution of coal· 
and coal products from these Stockyards has a salu

tary effect on bringing dow11 the prices further and 
curbing shortage psychosis. 

Coal Stock 

Despite efforts made to liquidate the heavy accumu

lation of Pithead stocks, the stock at the end of the 
year stood at. 21.38 million tonnes as against 21.87 
million tonnes at the end of the preceeding year. 

Companywise stocks as on 31 .3.83 and 31.3.84 are 
shown below together with the variation in the stocks : 

(Figures in million tonnes) 

Subsidiary/ Coal Stock as on 
Div ision Variation 

31.3.83 31 .3.84 

ECL 4.52 4.41 (-) 0.11 
BCCL 6.19 3.11 {-) 3.08 
CCL 8.04 10.08 ( + ) 2.04 
WCL 3.06 3.70 ( + ) 0.64 
NEC 0.06 0.08 ( + ) 0.02 

TOTAL 21 .87 21.38 (-) 0.49 

50% of the total stock was lying with CCL. The 
accumulation of stock was at Kuju and Hazaribagh 
whe~e rnedium coking coal is mined. This coal will 
be supplied to Steel Plants after washing. Rajarappa 

washery is at the final stage of construction . It is 
expected that after the completion of the washery 
ilil 1985-86 tl'le stock w ill start getting liqu idated. 

Safety 

Tlfie Swbsidiary Compan ies adopted the safety policy 
as defirrnd l:>y tme Safety Bc,>ard Hnd formulated their 
annual sa~ety action plans incorporating the 



.recommendations of the Safety Committee and 
Safety Conferences, of which a number of recommen

dations were implemented and some others are in 

various stages of implementation. 

The year 1983-84 witnessed an unfortunate disaster 
at Hurriladih colliery, one of the mines of BCCL, 
where 19 unfortunate lives were lost. Barring this 
major disaster there was no significant increase in 
fatality during the year compared to the last year. 

The Companywise position of fatal accients and 
fatalities as well as serious injuries during the year 

1982-83 and 1983-84 are given in the table below : 

Subsi
·diary/ 
Division 

ECL 
BCCL 
CCL 
WCL 
NEC 

TOTAL 

1982-83 

Fatal Fata
acci- ities 
dent 

30 
30 
15 
40 

3 

118 

35 
33 
32 
43 

3 

146 

1983-84 

Fatal Fata
acci- lities 
dent 

28 30 
33 52 
26 27 
50 57 

3 3 

140 169 

No. of fatal accident and 
fatalities 

Increase ( + ) Decrease (-) 

·Fata accident 

(-) 2 
( +) 3 
( + ) 11 
( + ) 10 

( + ) 22 

Fatalities 

(-) 5 
( +> 19 
(-) 5 
<+> 14 

( + ) 23 

Number of Serious Injuries 

Subsidiary/ 1982-83 1983-84 Increase( + )! 
Division Decrease(-) 

ECL 174 110 (-) 64 
BCCL 175 187 ( + ) 12 
CCL 56 75 ( -1- ) 19 
WCL 387 428 ( + ) 41 
NEC 8 7 (-) 1 

TOTAL 800 807 ( + ) 7 

Management Development & Training 

As in the previous year the major thrust in training and 
development activities during the period was con
tinued in the training of unskilled personnel to meet 
the shortage of skilled and highly skill personnel in 
.cJifferent mining and non-mining engineering disci

plines, training of surplus personnel for meeting the 
·shortage of personnel for various opencast equipment, 

training through special drives of statutory mining 

.supervisory personnel for which there is acute short

.age, systematic orientation for a large number of 
Junior Executive Trainees and Junior Level Executives. 

Arrangemenil:s were also made for training abroad for 
various areas of new technology, particularly in 

•respect of operation and maintenance of highly 
sophisticated undergmuncl and opencast equipment 
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being installed as a part of our modernisation pro
grammes. In addition, special efforts have been 

made to develop in-house technical training Institutes/ 

facilities by providing necessary training equipment 
and full time training personnel and large number of 

hostel accommodation for various levels and kinds 
of trainees within the organisation. 

The Salient Features of Training and Development 
activities during the year 1982-83 and 1983-84 are 
given below : 

Category 

Executives 

Supervisors 

Workers/Miners 

Trninees 

Total 

In-company Training 

1. Executives 

(a) Senior Management 

(b) Middle Management 

(c) Junior Management 

Total 

2. Supervisors 

3. Workers/Miners 

External (Within India) 

1. Executives 
(a) Senior Management 

(b) Middle Management 

(c) Junior Management 

Total 

2. Supervisory 

3. Workers/Miners 

Total 

External (Abroad) 

1 . Sen 1or Management 

2. Middle Manal'jement 

3. Junior Management 

4 . Non-executives 

Total 

No. of persons trained 

1982-83 1983-84 

8,273 8,324 

7,057 S,661 

1:4.709 91.415 
3,892 3.969 

1,03.931 1,09,369 

No. of Persons trained 

1982-83 

1,189 

2,141 

3,604 

6,934 

6,890 

83.774 

97,598 

605 

439 

295 

1339 

1339 

8 

48 

14 

6 

76 

1983-84 

854 

2,175 

3,984 

7,013 

5,338 

90,596 

1.02,947 

572 
419 

236 

1 227 

323 

819 

2369 

14 

17 

53 

24 

108 



Manpower 

Manpower of your Company and its Subsidiaries was 

659003 as on 31st March, 1984 as against 645410 
o.n the same date of the previous year thus representing . 

an increase of 13593 employees. The main increase 
of 10057 was in WCL and of 2636 was in CCL. 
The increase has been due to opening of r.iew projects/ 
mines, increase in production, progressive depart
mentalisation .of transport, improvement in safety 

standards, extension of various welfare measures, 

filling up of statutory and technic'al posts etc. 

The Subsidiary Company/Divisionwise total manpower 

figures are indicated below : 

Subsidiary/ Manpower as on 
Division 

ECL 

B<.':CL 

CCL 

WCL 

NEC 

CEMPDIL 

CIL 

TOTAL 

31 .3.83 31.3.84 

1,91,411 

1,72,008 

1,1 7,829 

1.55,161 

5,365 

2,892 

744 

6,45,410 

1,91,683 

1,72,334 

1,20,465 

1,65,218 

5,459 

3.103 

741 

6,59,003 

Industrial Relations 

labour situation in your Company ar.id its Subsidiaries 
during the year under review registered significant 

irrnprovement in comparison to previous year. Number 

of strikes, came down from 356 in 1982-83 to 258 in 

the year 1983-84. ECL showed marked improve
ment in Industrial P{elations as the murnber of strikes 

were 74 in comparison to previous year's figure of 
14!9. The Subsidiarywise details are indicated below: 

Subsidiary/ 
Division 

ECL 

BCCL 

CCL 

WCL 

CEMPDIL 

NEC 

CIL (lllQ) 

TO'f AL 

No. of strikes Mandays lost Production lest 

'82-83 '83-84 '82 -83 '83-84 '82-83 '83-84 

149 

107 

27 

72 

3!56 

(In lakhs) (In lakh tonnes) 

74 

110 

17 

57 

4.44 1.©5 3.©0 

2.37 0.37 1.52 

0.85 0.11 ©.35 

2.78 0.6© 2.55 

0.08 

258 1 0.52 2.13 '7.42 

©.96 

©.46 

0.14 

~.23 

2.79 
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Law and Order Incidents 

During the year 'under review, there were 487 inci

dents of law and order disturbances against 743 
incidents in the year 1982-83 a decrease of 256 
incidents. This has happened due to measures 
taken by the Central and State Government to check 
such incidents. The Subsidiarywise details of such 
incidents are indicated below : 

No. of incidents Increase( + )/ 
Subsidiaries Decrease (-) 

1982-83 1983-84 over 1982-83 

ECL 419 219 (-) 200 

BCCL 150 142 (-) 8 

CCL ·47 32 (-) 15 

WCL 127 94 (-) 33 

TOTAL 743 487 (-) 256 

Welfare and Social Amenities 

The welfare activities comprising provision of residential 
buildings, water supply, educational facilities and 

hospitals etc. are being given continuous attention by 
your Company. The yearwise position of housing 
facilities, water supply and other welfare amenities 
are given below : 

Amenities 

House 
Water supply 
School/Colleges 
Co-operative 
Credit Society 
Co-operative 
Stores 
Bank 
Ambulance 
Hospital 
Hospital bed 
Creches 
Canteen 

Unit 

Addi. construction 
Addi population covered 
Actual number 

Capital Projects/Schemes 

1982-83 

14,385 
1,09,570 

752 

155 

178 
184 
357 

65 
3,622 

203 
270 

1983-84 

10,5©6 
74,820 

850 

149 

178 
185 
459 

64 
3,622 

210· 
286 

Presently, altogether 103 Coal Mining Projects each 

having an investment of Rs 5 crores and above with. 
1t.ie total sanctioned ~apital outlay of Rs 3611.47 
cr©rns and ultimc;ite .production ccipacity of nearly 
140 million tonnes per year are in various stages of 
coJilstrwction and c;;om(:>letion. Besides these Coal 
Mim·img Projects, four Washery Projects, fowr other 
Jllr.0jeets (LTC Plant at Dankuni and rire PmjeGts~ 
amd three advance action for miniAg projeG·ts ar.e 
under c;;onstructiom. Ol:lt of · four washery !i)m.jeets, 

,, 



' .construction of Moonidih and Nandan washery have 

bet;)n completed. 

During the year under review your Board approved 

.35 Projects/Schemes including revision/expansion. 

The details of Projects/Schemes are given hereunder : 

.Subsidiary/ 
Division 

ECL 

.BCCL 

•CCL 

W CL 

NEC 

"TOTAL 

Capital 

Expansion/ 
Projects Revision Washeries Others 

Projects• 

7 8 

4 3 3 

4 2 

16 10 4 5 

·excluding updating of cost esti;,,ates. 

Expenditure 

Total 

16 

10 

1 

7 

35 

-Capital expenditure du.ring the year 1983-84 was 

Rs 838.96 crores against Rs 714.20 crores during 

the previous year. Company/Divisionwise details are 

given below : 

Rs Crores 

Co mpaiw I Division 1982-83 1983-84 

ECL 99.44 115.88 

.BCCL 147.68 161 .99 

CCL 252.63 258 .13 ' 

WCL 196.50 277.94 

NEC 5.70 9.25 

CEMPDIL 2.55 3 .69 

Dankuni Coal Complex 8.46 10.79 

CIL HOs (including purchase on1 behalf of 

1he Sub>sidiaries pending allocation) 1.24 1.29 

"TOTAL 714.20 838.96 

Capital Structure 

The authorised capital of the Company was Rs 2000 

crores as on 31 .3.84. Sanction of the President of 

India for efthancement of the authorised G9Pi.tal to 

Rs 3000 crores has since been received. The swb

cribed and paid up· capital as on 31st March, 1984 

was Rs 1911.70 crores including shares for Rs 246.43 

crores issued to the Governrmernt ·of l·ndia for consi

.deration other than casri. Furtl'ler Rs 218.18 crores 

due to the Govermmer>1t of l1n8ia are, to be· adjusted 
.ag.aiinst iss~ e of Eql!lity Shares. 
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Borrowing from the Govern.mer.t of India 

During the year 1983-84 Rs 395 crores were received 
from the Government towards plan loan . Rs 31.34 
crores towards repayment of plan IO'an and Rs 35.95 
crores towards interest have been paid to the Govern
ment during the year. The outstand ing loan as on 
31st March, 1984 stood at Rs 1927.29 crores. 

Payment of Royalty Cesses and Sales Tax to 
State Governments 

CIL and its Subsidiaries paid to different State Govern

ments Rs 288.69 crores during the year 1983-84 as 
against Rs 231.30 crores during the year 1 982-83 

towards Royalty Cess and Sales Tax as shown below : 

Royalty on Coal 
State Government Cess 
Sales Tax (State & Centra1) 

TOTAL 

Working Results 

1982-83 

60.03 
92.12 
79.15 

231 .30 

Rs Crores 

1983-84 

67.11 
135.88 

85.70 

2S8.69 

The impact of NCWA- Ill with effect from 1st 

January, 1983 and the revision of the salaries of the 

Executives with effect from 1st August 1982 have 

been fully reflected in the Accounts for the year 

1983-84. Despite the fact that the revised coal sale 
price is effective only from 8th January, 1984. CCL, 
WCL, CEMPDIL and CIL were able t0 earn profit 
during the year. Due to continued problem of non
availability of adequate power, difficult mining condi
tions and predominance of production from under

ground mines, ECL and BCCL could not improve 
production and productivity to absorb the heavy 
impact of NCWA- 111 and other escalations irt the 
price of other inputs. loss suffered by these two 
subsidiaries are substantial. The overall working 
result of your Cgmpany and of the sul::>sidiaries show 
a loss of Rs 242.68 treres during the year 1983-84. 
Details are given ·below 

Company/ 
Division 

OL/NEC 
,ECL 
BCCL 
CCL 
WCL 
CEMPDIL 

TOTP-.L 

Rs Crores 

Pro fit / Joss curing Cumulative Profit/ 
1983-84. • Loss upito 31.3.84 

3 .33 
(-) 127.88 
(-) 191.89 

60.49 
12.12 

1.15 

(-) 242.68 

(-) 114.03 
(-) 635.95 
(-) §38.67 

191 .74 
(-) 12.4.3 

1.27 

(-) 1108.07 

*Befere i;:reation ©f investment allowance reserv e. 



Coal Price 

Considering the Report of Bureau of Industrial Costs 
and prices and the estimated cost of production of 

CIL and Subsidiaries (Rs 186.37 P. T.) as per BE 

1984-85, the Government notified the revised Coal 
Sale Prices with effect from 8th January, 1984. 
Average price of ROM coal for CIL as a whole effective 
from 8th January, 1984 is Rs 183 per tonne which 
is Rs 37.10 per tonne more than the previous average 

price. The price of Hard Coke has also been revised 
upwards but the price of Soft Coke has been retained 

with no revision . The revised price was not ade

quate to cover the full cost of coal produced by 
Coal India and its Subsidiaries. Keeping the increase 
in input cost in view, your Directors will approach the 
Government for revision of Sale Price. 

Retention Price 

The Government notified the Retention Prices for 

the year 1983-84 and 1984-85 as under : 

Rs per tonne 

Subsidiary 1983-84 1984-85 

ECL 209 262 
BCCL 200 287 
CCL 147 150 
WCL 150 157 
NEC 257 325 

The balance of Rs 42.49 crores available in the CPR 
Account on 31st March, 1983 has been fully utilised 
during the year 1983-84 and no balance is carried 
forward for the year 1984-85. 

Board of Directors 

During the year under review Shri M S Gujral, con
tinued as Chairman, CIL and the whole time Directors 
Shri C R Mukherjee and Shri M Jha continued as 
Director (Finance) and Director (Technical) respec
tively. 

During the period si nce the last Annual General 
Meeting S I Shri C S Jha, Rajendra Singh, A 
Valliappan and K M Ahmed retired from the Board 
while Shri P N Abbi, Shri R K Gupta and Shri T V 

Dated 
Calcutta, the 18th December, 1984 

Lakshmanan and Shri J C Lynn were appointed ?S 
Directors on the Board. 

During the year 1983-84 seven meetings of the Board 

of Directors of the Company were held. In terms of 

Article 33(d)(iii) of the Articles of Association of the 
Company all the Directors excepting Chairman and 
whole time Directors shall retire at the 10th Annual 

General Meeting of the Company. 

· Acknowledgement 
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Your Directors place on record their sincere apprecia

tion for the contribution made by the employees at 
all levels in the Company and its Subsidiaries and are 
confident that the employees would continue to strive 
hard to improve the performance of the Company 
and its Subsidiaries in years to come. 

Your Directors also wish to place on record their 
sincere appreciation for the support and guidance 

received from the various departments of the Centrar 

Government, State Governments and other Agencies. 
The Directors also wish to place on record their appre

ciation of the services rendered by the Statutory 
Auditors and Officers and staff of the Comptroller 
and Auditor General of India. 

Addendum 

The following papers are annexed 

(i) The names and other particulars of the employees 
of the company who were in receipt of remu

neration of not less than Rs 3000/- per month 
are stated in the annexure in compliance with 
the provision of section 217 (2A) of the Com
panies Act, 1956 read with the Companies. 
(Particulars of employees) Rules, 1975. 

(ii) The comments and review of the Comptroller 
and Auditor General of India. 

(iii) Replies- to the observations made by the Statu

tory Auditors for the year 1983-84. 

(iv) Statement pursuant to Section 212(1 )(e) of the 
Companies Act, 1956. 

For and on 
Behalf of the Board of Directors 

M S Gujral 
Chairman 



ADDENDUM TO DIRECTORS' REPORT 
Statement Pursuant to Section 217(2A) of the Companies Act, 1956 read \Nith the Companies 

(Particulars of employees) Rules, 1975 

SI. Name Designation Remune - Qualification Date of Last employment 
No. ration com men cement held 

of employment 

2 3 4 5 6 7 

(A) Employed Throughout the Financial Year 
1. Shri C R Mukherjee D irector (Finance) 82.405 IA &AS 11 .11 .82 Beas Sutlej Link Project 

2. Shri SK Bose Adviser 60.243 I Sc, BE (Mining) 1st Class 7.7.80 Deptt. of Coal 

Colly. Managers· Certificate of 

Competency 

3. Shri R N Mishra Chief of 57,622 B Sc. (M), AISM, 1st Ciass 2.6.80 BCCL 

Corporate Planning C M's Certificate Cor. M 

of llPM. FIE(I), Dip. ME 

4 . Shri R Barua GM(MT) 58,516 BA, Post Graduate, Dip. (M) 3 .3.75 GKW 

5. Shri A K Sinha CFM 63.499 B Com., SAS, ACA 12.11.80 CCL 

6 . Shri Rana SJ B Singh CFM 57, 113 BA, BL, ACA, ACIS, ACS 1.8.79 BCCL 

7 . Shri A K Bhattacherjee Company Secretary 53,076 M Com. LLB. MA, AICWA, 3 .11.76 BCCL 

ACIS 

8. Shri N V R Menon MM 49,405 BA 5.2.81 WGL 

9. · Shri K K Dutta Addi CFM 50,836 B Com,AICWA 1.7.73 CCL 

10. Shri R Srinivasan Addi CFM 49,676 AICWA 9.4.73 CCL (Ex-NCDC) 

11. Capt. P Bose Sr Pilot Officer 74.474 Inter Science 5.12.81 SAIL 

12. Shri P S Monoharan Legal Manager 54,774 M Com, LLB, Dip. in Public 5.12.80 BCCL 

Admn. 

13. Shri S K Chowdhury General Manager 56,073 B Sc. (Mines) (Hon). AISM. 11.7.81 BCCL 

Fl Mine (E) Engineer 
14. Shri S K Sanyal FM 49,257 AICWA 5.4.80 BCCL 

15. Shri D Dey Sr AO 45,586 B Com. 6.6.81 KCT Co . 

16. Shri C Kunhiraman OSD 45,588 B Com. 23.3.83 Garden Reach Workshop. 

17. Shri B L Badraika Sr AO 43,674 B Com . 6 .6.81 West Bengal Coalfield Ltd 

18. Shri B C Bhattacharjee FM 45,917 AICWA 5.6 .81 Ex-Coal Board 

19. Shri K C Mukherjee PM 44,884 B Sc., DSW 31 .12.80 BCCL 

20. Shri S K Mukherjee PM 48,109 BA, DSW 20.10.81 CCL (Ex-NCDC) 

21 . Shri G C Sharma Dy CME 45,024 B Sc., AISM 23.2.82 EGL 

22 . Smt Purabi Sen Roy Dy FM 37,652 B Com .• CA 6 .6.81 

23 . Shri SL Ja in Sr Purchase Officer 41,660 I Com. 1.8.75 Parasia Colliery Ltd. 
24. Shri G C Goswami Secretary 39,728 BA 26.6.81 Ex-Coal Board 

25. Shq Sulab Kr Mukherjee Stat Officer 42,341 MSc. (Stat) 21.4.82 EGL 

26 . Shri J S K Swami PM 41,627 MA (LSW) 23.11 .83 CCL 

27. Shri N G Kundu Supdt. of Mines 50,796 B Sc., AISM April '80 ECL 

28. Sl'lri J P Dasgupta Dy MM 45,184 B Sc . (Mining), 2nd Class 29.2.73 Bengal Coal Company 

Mines Manager Certific°'ate 

29 . Shri J P Kharia Dy MM 45,291 B Com., LLB· 28.2.73 Western Bengal Coal Co . 

30 . Shri P B Dutta Dy Company Secy. 48,633 ACS, ACIS (Lendon) Fellew 26.2.82 BCCL 

FICWA 

31. Shri C S Menon Sec~etary 42,610 SSLC 22.1 .81 Parasia Cellys. Ltd. 

32. Shri R M Krishnan Secretary 39.478 B Com., Part 26.6 .73 Bengal Coal Ce . 

33. Shri B C Neogi Finance Manager 47,461 M Gem., ICWA 22.2.81 CGL 

34. Shri S R f.!e uth FiAance Manager 45,849 B Gem, GAS 25.2.80 CCL 

35. Shr i. S K Ghesh Manager (MT~ 41,503 M Sc .• BL PG, Diploma in 1.7.81 BCCL 

Industrial Management 
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36. Shri R B Saxena 

37. Shri R D Naha 

38. Shri R K Dey 

39. Shri R K Sinha Roy 

40. Shri K R Chopra 

41. Shri SS Salodkar 

42. ShJi I Jayakaran 

43. 

44. 

45. 

46 . 

Dr D Sengupta 

Shri B M Paul 

Shri J D Purohit 

Shri M Ganguly 

47. Shri R N Sinha 

48. Shri A Das Gupta 

49. Shri U Chakarborty 

Shri Aujan Mukherjee 

Shri PK Ram 

Shri R P Ghosh 

Shri BS Man i 

Shr.i DK Pal 

Shri G S Ramchandarn 

Shri SK Roy 

Shri P Das 

Shri Dilip Rai 

Shri K C Chakraborty 

Shri J Banerjee 

Shri M Sinha Chowdhury 

Shri K L Chakravarti 

3 

Dy PM 

Dy PM 

Sr PO 

PM 

Supdt. Engineer 

Add! CME 

Chief of Tele
communication 

M (System) 

4 

46.rn3 

44,206 

37,978 

45,766 

41,773 

54,600 

41,445 

43,119 

Secretary 40, 716 

Asstt Legal Manager 41,667 

Engineer (Civil) 39,321 

Statistical Manager 45,393 

Dy FM 40,962 

AMM 42,137 

Sr Purchase Officer 

Sr AO 

Sr AO 

Secretary 

Private Secretary 

Sr PO 

Sr PO 

Secretary 

EE (Civil.) 

Sr AO 

Secretary, 

Survey Officer 

Secretary 

50. 

51 . 

52. 

53. 

54 . 

55 . 

56. 

57. 

58. 

59. 

6Q . 

61 . 

62. 

63. 

64. 

Shri M S Sharma Secretary 

37,909 

38,397 

36,311 

38,140 

36,959 

38,093 

37,953 

41.193 

38,274 

40,089 

38,507 

38,700 

38,414 

38,557 

43,109 Shri SK Guha Chow dhury Dy Chief Sales 

65 . Shri D H Goswa mi 

66 . Shri S N Bhatt 

67. Shri S S Pamar 

68 . Shri R Bhaskaran 

6 9. Shri A K Mehta 

70 . Shr i M K Gohain 

71 . 

72 . 
73 . 

74. 

75. 

7 6 . 

77 . 

78. 

7 9. 

80. 

Shri P K Rama Rao 

Dr MC Khauna 

Dr U Das 

Dr B K Barua h 

Dr DB Ghosh 

Dr ~ G Kar 

Dr SA Rahman 

Dr MR F.l oy , 

Dr A Borthakar 

Shri B Prasad 

Manager 

Gly CPM 42,921 

Dy GM 51 ,916 

Dy CME ( GH) 57,624 

D y CME (HQ) 51 ,342 

Supdt. Mines (HQ) 53,885 

Dy CPO 

Supdt. Engr. (E&M) 

Dy Medical Su pdt. 

Sr Surg ical Splst. 

Splst . (Anesthetish) 

Sr M edical Off;ce~ 

-do-

-do-

-do -

Sr M eeicai Offi eer 

Supdt o f Mines 

48,298 

53,032 

60,556 

46 737 

52,78© 

52,186 

50,890 

49,324 

49,324 

5©890 

60.278 

5 

BA, LLB 

B Com. 

BA 

B Com .. MAS 

B Sc. (Mech. Engg .) 

B Sc., AISM 

AMIE (A&B), IERE (Lendon) 

BE• MS . Ph D 

Matriculate 

6 

20.1.82 

9.6.81 

1.3 .84 

20.1.76 

22.9.83 

27 .7.81 

5.11 .76 

24.8.81 

28.3.73 

24.3.83 

16.12.80 

7 

Ex- Coal Board 

NEC 

Sahu Minerals fr Proper

t ies Ltd . 

ECL 

CCL 

BCCL 

ECL 

CEMPDIL 

Amalgated Coalf ields 

Ghusik & Muslia Colly. 

ECL 

B Com., LLB 

BE (Civil) 

MSc. (Stat ) 

MA, ICWA 

BE (Elect) . , 

BE (Mech.) 

4.12.81 CCL 

24.11 .83 ECL 

27 .9.82 CCL 

B Com., CAS 

B Sc., ICWA 

Matric 

BA 

BA (Hons) 

BA, MA, in Sociology 

B Com. 

BE (Civil) 

M Com., !CWA 

BA 

6.10.83 

31.7.81 

7.8.81 

22.1.81 

17.4.78 

21.1.82 

Mar. '81 

3.5.82 

4.1.82 

1.6.82 

22.1.81 

B Sc. Mines Surveyor Certificate 14.4.74 

Matric 

SSLC 

B Sc. Mining Engg., 1st Class 

Mining Managership Certificate 

26.6.81 

21.4.82 

1.6.79 

BA, LLB 1.7.73 

BA, B Sc. (Mines) Wales, 1.2.74 

1st Class Managership, UK 

B Sc. (Mines), AISM (Mines), 1.8. 73 

1st Class Man agers Certificate 

- do- -do-

B Sc. (Mines) Hons. AISM -do-

( Mines), 1st C.la§s Mgr. Cert. 

BA, Post Graduate Diploma· in 

Social Science 

B Tech. (Elect. ) 

MBBS 

MBBS, MS 

MBBS/ PG /'Degree/ Dipl oma 

LKF 

MBBS 

MBBS 

MBBS 

MBBS 

B Sc. (Hon ) Mining Engg. 1 ISM 

1st Cless Magr. Certifica te 
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-do-

-do-

-do-

-do-

17.1.73 

1 .1.73 

-do -

3.4 .74 

1.8.73 

1.8.83 

-do-

WCL 

CCL 

Jhagrakhand Colly (P) Ltd 

Selec. Barabani Coal Co. 

BCCL 

Indian Mining Federation 

ECL 

CCL 

CEMPDIL 

CCL 

Bengal Coal Co . 

CCL 

Johila Coajfields Ltd. 

Western Bengal Coa lfield 

Coal Controller 

AR & T Co . Ltd. 

Taken over from 

AR & T Co. Ltd. 

-do-

-do-

-do-

-do-

-Clo-

-do-

-do-

-do-

-do-

-do -

-do- J avpore colly. 

-do - AR & T Co. 

-do-

-do -



2 3 4 5 6 7 

81 . Shri S K Sarkar Mining Engr/Colly. 54_384 B. Sc _ Mine Surveyors Certificate 21 .2.77 -do• 

Manager 

82. Shri R S Dewan -do- 53,704 B Sc. (Mines) 1.8.73 -do-

83 . Shri A Roy -do- 50,039 BE (Mines) 17.12.73 -do-

84. Shri A K Samanta Asstt Colly. Manager 51,130 1st Class Managership certificate 1.8.73 -do-

85. Shri MN Jha Supdt. of Mines , 61,025 B Sc. (Part) (Mines) .• AIMS -do- -do-

86. Shri MC Bora Mining Engineer/ 55,911 B Sc . (Mines) -do- -do-

Colliery Manager 

87. Shri S Banerjee Supdt. (Mines) 61,886 I Sc., (BE Mines) -do-

88. Shri S A H Abidi Mining Eng/Colly. 52,227 B Sc. (Mining), AISM -do- -do-

Manager 

89. Shri RC Bharadwaj Supdt. (Mines) 55,222 B Tech. (Mines) -do- -do-

90. Shri A Kumar Mining Engr/Colly. 53,088 B Sc. (Mines) -do- -do-

Manager 

91. Shri-A C Thakuria Colliery Manager 44,607 B Sc. (Mines) (Hon) (1st Class) 31-8.74 

92. Shri D Bhattacharjee Engineer (E&M) 43,541 BE (Elect) 12.12.76 

93. Shri A Bharadwaj EE (C) 40.468 BE ("Civil) 15.11 .75 

94. Shri K K Tewari Asstt Colly Manager 47,131 B Sc. (Mines (Hon) 1st Class 7.12.73 

95. Shri H R Saini -do- 41.461 Surface Mining Elec. 14.10.77 

Supervisor"s Cost 

96. Shri D K Sarkar Surveyor Officer 42,077 Sirdarship, Mine Surveyor Exam. 9.7.79 

97. Shri R N Biswas Asstt Colly. Manager 44,756 B Tech. (Mine) 1st Class 7.10.76 

98. Shri V N Singh -do- 45,992 B Sc., Diploma in Mining 1st Cl. 31.10.75 

99. Shri NC Sur -do- 47,552 B SG Overman Cost, 1st Class 20.1 .78 

100. Shri P K Chakraborty Survey Officer Sirdar 39,977 Sirdar Cert. & Mine Surveyors 9.7.79 

Examination 

101. Shri AK Bora Colliery Manager 43,816 'B Tech (Mine). 1st Class 5.3 .76 

102. Shrj U- P Sastry Mining Engineer 45.431 B Sc., BE 
103. Shri B N C Phukan Surveyor Officer 4~.386 Mine Sirdership & Mine 9 .7.79 

Surveyors Examination 
104. Shri I Thakur Asstt Officer 40,088 B Sc., Surveyor's Exam. 9.7.79 

105. Dr SK Das Medical Officer 40,781 MB.BS 15.11.78 

106. r;>r T C Borthakur Splst./Gynacologist 45,242 MB.BS, MD 16.9.81 

107. Shri AC Mazumdar Sr Finance/Accounts 45,035 B Sc. Eng. (Elec) 16.11 .57 

Officer 

108. Shri A K Ver{Tla Dy Supdt/Geologist . 44,680 B Sc .• M Sc . in Geology 19.2.74 
109. Shri Prakash Sr Stores Purchase 41,008 B Sc ., MBA - 2 .6 .75 

Of,ficer 

110. Shri M P Sinha Mining Engineer 45,868 I Sc., BE (Mine) MBA, 1st CJ. 13.3.82 

111. Shri SK Roy Sr EE (C) B Sc., Eng (C), AMIS Stonct, E 22.1.82 

112. Shri S _M1:1kherjee Qy CE (C) 50.382 B Tech . 1st Class Civil Engg. 20.4.82 BCCL 

113. Shri .A N Chatterjee FM 52.122 B Com., AICWA 5.10.82 BCCL 

114. Shri A R Ganapathy FM 46,637 ACMA (UK) 13.9.76 Bertram Sc0tt India Ltd. 

115. Shri P K Chat;0padhyay Dy CME 46,507 1st Class ME 7.7.82 BCCL 

116. Shri AR Sen Dy.CME 40,024 B Sc. (M), 1st Class 15-2.82 CC!c 

117. Shri S Majumdar Supdt. Engg. 52,342 I Sc., -Dip. in Mech. Engg. 15.10.79 ECL 

118. Dr S Mukherjee Supdt. Geology 52.396 Doctorate in Geology 6.8.82 CEMPDIL 

11 !:I. Shri AK Sen €or.pmate Planner 54,838 B Se. (Min fng), 1st Class 16.4.82 C:EMPDIL 

120._ Shr-i f! K Bagchi E)y MM 49,204 I Sc. Dip. (M), 2nd Class 1.8.73 Lodna (1920~ l.td . 

121 . Shri S N. Nandi Dy CME 48,505 1st ME 23.2.82 WCL 

122. Sh r.i AS R Murthy 52,797 BE (Elec.) 1.7."73 NCJDC/CCL 

123. Shr.i S S Bhattaeharjee 52,044 B Sc. (M). 1st Class U0.80 CCL 

124. Shri S G Shah Dy CPM 51,070 MAS, LLB 1.11.76 WCL 
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125. Dr A Sa•kar Medical Supdt. 56,863 MBBS, Dip. in Public .Health 9:10.74 NCCD/CCL 

126. Shri S K Singha OSD 39,140 BA 3.7.82 Govt. of India 

127. Shri H C Chakraborty 52,082 B Sc., B Chem. Engg. (H) 4.12.80 CEMPDIL 

128. Shri J G Das Bairagy .finance Manager 42.299 M Com., AICWA Dec. '81 CEMPDIL 

129. Shri S Bose Supdt. Engg. (PM) 40,816 B Sc .• Engg. (Mech.) 3.3.76 CEMPDIL 

130. Shri P K Mitra -do- 41,249 B Tech. (Mech.) 8.11.82 I Cl Pvt. Ltd. 

131. Shri N K B hattacharjee Dy Chief SM 40,486 BE (Mining), llnd Class Mines 7.12.81 BCCL 

Managership Certificate, 1st Cl: 

Manager's Certificate 

132. Shri M C Baral Manager (GS) 51,094 ! Sc. 1.8.73 Lodna (1920) Ltd. 

(B) Employed Part of the Financial Year (1983-84) 

1. Shri M S Gujral Chairman 43,391 Graduate from lndia·n Military 26.7.83 Chairman. Railway Board 

Academy . . 
2. Shri SR Jain Chairman 26,348 I Sc., 1st Class BE (Mech.). 1st 22.11.82 HEC Ltd. 

Class Associatship of ME 

3. Shri M Jha Director (Tech.) 49,783 ISM. Dhanbad, Post Graduate June '83 CCL 

Dip. in Mining (Shefield Uni-

versity) , 1st Class Mines Mgr. 

4. Shri R K Gupta Directer 20,322 AiSM, 1st Class Colly Manager 10.10.83 WCL 
(P & I R) Certificate 

5. Shri 0 Maheepathi Adviser (I? & IR) 34,732 MA, FL. DSW 1.12.80 Neyveli Ligriite ·Corpn. 
6. Shri S P Mathur Chief of .Project, 11,373 B Sc. (Mining) 1st Clas~ 10.6.81 WCL 

Monitoring 

7 . Shri I P Wadhawan Chief CMO 32,370 B Com. (Hons) April '81 ECL 

8 . Shri S Pachepakesan Chief ef Finance 12,516 IA & AS 24.3.79 Indian Aud it and 
Division Accounts Service 

9 . Shri S K Ghosh CMM 33,471 Sr Cambridge Gene!. Certificate 1.8.73 Bengal Coa! Co. 

Adv. level BA (Oxford) 
10. Shri A V Brahma COPD 4,897 B Sc., AISM 28.2.84 BCCL 
11 . Shri M P Narayan Chief of Marketing 26,230 1st Class Colly. Manager's 1.8.75 NCDC Ltd. 

Division Certificate of Competency ' 
12· Shri G R Bhandari CPM 45,091 MA, Dip IR & W .28.9.84 WCL 
13. Shri S B Sahay Ch;ef of Vigilance 40,264 IPS 11'10.79 Bihar Govt. (on deput.) 
14. Shri A K Chatterjee GM (MM) 18.003 B Sc. (M), 1st Class 5.10.82 CCL 
15. Shri B Kanungo GM (A) 39,402 BA (Econemics) 9.8.76 BCCL 
16. Shri J M Kapur GM (F) B Com, ACA 26 .5.76 ECL 
17. Shri H G Sehaga! Addi Ghief S M 36,460 B Sc. B (Tech). Mining 1st ' 11.5.83 CCL 

Class Mine Manager's Certificate 
18. Shri K C Mehrotra Dy COV 18.246 B Sc., BE (Civil) 16.2.81 Govt. of Bihar 
19. Shri T K Deb Add I Chief Sales 3,592. Mining Engr. ' 1st Class 3.1C'.77 CCL 

Manager Manager's Certificate 
20. Shri K L Bose Addi CME 22,257 .A:ISM 1.4.75 Ex-Coal Board 
21 . Shri P C B·iswas Addi CME 1,069 B Sc., AISM 25.6.81 WCL 
22. Shri N B Bose Addi CE 19,110 Chartered Engr. 3.12.82 CCL 
23. Shri G Sengupta Dy CME 39,96© B Sc. (Mining), Engr. (Hons) . 22.10.80 WCL 

IASM 
24. Shri CR Das Addi CME 31.214 B Sc. (M). AISM, 1st Class J°u!y '81 CCL 
25. Shri D P Moitra Sr Persennel Officer 53,754 B Sc. Aug '77 Ex. Coa1•eoarCl 
26 . Shri D K Mukherjee Supdt. Engr (E&M) 3,566 Dip. in Mech . Engg . 2.3.84 CCL 
27. Shri B Dev Addi CME 4,48 ~ I Sc. Dip. n Mining, 1st Class 5.3.84 ECL 

28. Shri Hirak Banerjee Engineer (E&M) 6,422 I Sc., Dip. in ME 20.8.84 ECL 

20 

-



2 3 4 5 6 7 

29 . Shri P K Ghosh Supdt . Engr. (Civilll LCE, BCE 11 .1.S3 Eng ineers· 1-ndia Ltd. 

30. Shri D S Bhattacharjee Dy CFM 17,649 B Sc., ICWA 22.9.83 BCCL 

31. Shri V K Singh Addi Chief S M 16,012 BA (Hons), Dip. in Physical 3 .5.83 BCCL 

Education 

32. Shri K K Jain Dy Chief SM 12,970 M Com ., LLB Oct. "83 ECL 

33 . Shri P P Agarwal Dy CPM 19,965 B Sc., BA (Econ), DSW 1 .11 .76 M in istry of Labour 

. 34. Shri S I Hassan Dy Chief Sa1es Mgr. 18,360 B Sc. 1 .12.75 CCL 

35. Shri S C Gupta Chief Sales Manager 28 '002 AISM, 1st Class Mining June '82 ECL 
Manager's Certificate 

36 . Shri S K Gupta Dy Sal es Manager 26 '054 Mining Engineer 29.1.78 BCCL 

37. Shri Rajkishore Saran Dy CPM 29,070 B Sc. (49) . RTC (UKSI) 27.11 .81 WCL 

38. Shr! K N Chowdhury Dy CME 24,064 1st Class Min !ng Managership 7 .8 .80 CCL 

Certificate 

39. Shri Debal Mallick Dy Chi ef Sales Mgr. 43,226 BA 17.6 .80 ECL 

40 . Shri S P Puri General Manager 21 ,987 AISM. 1st Class Colliery WCL 

Manager's Certificate 

41. Shri J Bhargava PRM 31,948 B Sc. Dip in Journalism 1 .8 .84 WCL 

42. Shri R L Sharma Dy CPM 23.611 BA· LLB , DSW 19.5 .83 WCL 

43. Shri T G Krishnaya Sr PO (Retd .) 33,026 IA 4 .1.77 WB Coalfields Ltd. 

44. Shrf S K Nagrath Dy Sales Manager 26.793 B Com. 30.4.82 BCCL 

45 . Shri M ihir Bhattacharjee Sales Manager 36,2~8 - MSc. 5.5.79 NEC 

46 . Shri K N Khanna Dy CE (E&M) 18,623 B Sc. Engr (Elec) 16.11.57 
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Comments of the Comptroller & Auditor General of India 
under Section 619 [4] of the Companies Act, 1956 on 

the Accounts of Coal India Limited for the year 
ended 31st March, 1984 

I have to state that the Comptroller & Auditor General .of India has no comments upon or supple
ment to the Auditors' Report Under Section 619(4) of the Campanies Act, 1956 on the accounts of Coat 
India Limited for the year ended 31st March, 1984. 

Dated, Calcutta, 
The 1st December, 1984 
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N KRISHNAN KUTTY 
Member, Audit Board & Ex-Officio 

Director of Commercial Audit (Coal) 
CALCUTTA 



Review of the Accounts of Coal India Limited for the 
year ended 31st March, 1984 ·by the ComptroHer & Auditor General of India 

·1. Financial Position 

The table below summarises the .financial position of the Company under the broad headings for the last 

3 years: 

:Liabilities . 

{a) Paid-up Capital (including amount due 

to Govt. of India to be adjusted against 

issue of Shares) 
:(b) Reserves & Surplus 

(c) Borrowings : 
( i) From Govt. of India 

(ii) From Bank 

{d) Trade dues and current liabilities 

(Including provision) 

TOTAL 

Assets 

·(e) Gross Block 
{f) Less Depreciation 

{g) Net Fixed Assets 
{h) Capital Work-in-Progress 

{i) Investment 
{j) Current Assets, Loans & Advances 

(including amoul'lt due from Govt. of 
India for non-coking coal mines) 

{k) Miscellaneous expenditure & Losses not 

writtn off : 
(i) Deferred Revenue Expenditure 

(ii) Accwmulated losses 

Capital Employed 

Net Worth 

'No1t;e : 

1981-82 

1,28,689.45 
1.50 

1,31,957.06 
21.57 

18,761.12 

2,79.430.70 

1,625.54 
292.84 

1,332.70 
45.14 

53,875.85 

2, 12,561.54 

74.51 
11,540.96 

2,79.430.70 

1,95,133.12 
1, 17,075.48 

1982-83 

1,69, 124.95 
8.31 

1,56,363.0~ 

79.88 

21,913.47 

3.47.489.67 

2,282.83 
436.70 

1,846.13 
285.11 

1, 19,979.35 

2, 13,577.96 

63.76 
11,737.36 

3.47,489.67 

1,93,510.61 
1,57,332 13 

i(1) Capi1tal employed represents net fixed assets plus working capital,. 

(2) Net worth represents paid-wp-capital plus Reserves & Su r.plus less imtangible assets. 

2. Capital Structt!lre 

(Rs in lc;ikhs) 

1983-84 

2, 12,987.12 
6.81 

1,92,729.43 
7,671.95 

34,314.12 

4.47.709.43 

3,131.74 
606.18 

2,525.56 
1.473.24 

1,23,401.45 

3,08,830.27 

75.83 
11.403.08 

4,47,709.43 

2,77,041.71 
2,01 ,515.02 

Tlile c;lebt equity ~a1io ©f the Corrnpany was 1.03 :1 iri 1981-82. 0 .92:1 ifl 1982-83 and 0.90:1 in 1983-84. 
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3. Reserves & Surplus 

The Reserves & Surplus (Rs 6.81 lakhs) amournted to (a) 0.001 % of total liabilities in 1983-84 as against 

0.002% in 1982-83 and 0.001 % in 1981-82 ; and 

(b) 0.003% of equity capital (Rs 2,12,987.12) in 1983-84 as against 0.005% in 1982-83 and 0.001%. 
in 1981-82. 

4. Liquidity & Solvency 

(a) The percentage of current assets to total net asset varied from 76.07 in 1981-82 to 61.46 in 1982-83 
and 68.98 in 1983-84. 

(b) The percentage of current assets to c;;urrent liabilities including provisions varied from 1132.99 ini 

1981-82 to 974.64 in 1982-83 and 900.01 in 1983-84. 
(c) The percentage of quick assets (cash and bank balances, debtors and advances) to current liabilities 

(excluding provisions) varied from 8.02 in 1981-82 to 16.44 in 1982-83 and 33.51 in 1983-84. 

5. Working Capital 

Working capital (Current Assets, Loans & Advances less Trade du~s and Current Liabilities and Provisions} 
of the Company at the close of 3 years ending March, 1984 amounted to Rs 1,93,800.42 lakhs in 1981-82. 
Rs 1,91,664.48 lakhs in 1982-83 and Rs 2.~4.516.15 lakhs and represented 2130.83 months', 636.66 
months' and 432.26 months' value of production at cost (excluding depreciation) during the above years 
respectively. 

6. Sources and Uses of Funds 

Funds amounting to Rs 167.98 lakhs from internal sources (depreciation, reserves & surplus and provision) 
and Rs 1,00,221.86 lakhs from other sources were utilised during 1983-84 as shown below 

Gross Fixed Assets 
Capital work in progress 
Investment (other than trade) 
Current Assets Loans & Advances 
Miscellaneous Expenses & Losses not Written off 

TOTAL 

7. Working Results 

Profit/Loss as per account 
Add Development rebate, reserve, lmvestrinent 
Allowance shown above the line 
Profit/Loss for the year 

Add / deduct past period adjustment shown 
below the line 

Loss/Profit before tax 
Tax Provision 

Loss/Profit after Tax [ ( + ) i11dicates Profit, 
(-)indicates loss] 

1981-82 

(-) 49.22 

(-) 49.22 

(-) 49.22 

(-) 49.22 

1982-83 

(-) 197.87 

(-) 197.87 

( + ) 1.47 
(-) 196.40 

(-) 196.40 

(Rs in lakhs) 
848.91 

1, 188.13 
3.422.10 

95,252.91 
(-) 322.21 

1,00,389.84 

(Rs in lakhs) 

(+) 

<+>, 
(+) 
(+) 

{+) 

1983-84 

295.16 

295.16 

37.62 
332.78 

332.78, 
The cumulative loss as on 31 .3.84 amou mted to Rs 11,403.@8 lakhs as against the paid-up capital of 
Rs 2, 12,987.12 lakhs as on the same date. 
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8. Cost Trend . ·.i 

The table below indicates the percentage of cost of sales to sales during last three years. 
(Rs in Iakhs) 

1981-82 1982-83 1983-84 

Sales of Coal, Coke, Bricks etc. 1,027.31 3,223.29 7,607.12 
Add loss/ Less Profit 49,22 197.87 295.16 
Cost of Sales 1,076.53 3,421.16 7,311.96 
Percentage of Cost of Sales to Sales 104.79 106.14 96.12 
Note : The figures of Sales mentioned above and subsequent paras 9 & 11 do not include the value of 
coal amounting to Rs 24.99 lakhs, Rs 32.31 lakhs and Rs 36.91 lakhs consumed within the collieries and 
issued to employees and also do not include the value of coal of Rs 12.59 lakhs, Rs 20.09 lakhs and Rs 19.75 

lakhs for Colliery consumption (charged to capital) during 1981 -82, 1982-83 & 1983-84 respectively. 

9. Production Performance 

The value of production during the last 3 years is worked out below : 

(!) 
(ii) 

Sales of coal & bricks etc. 
Closing stock of coal bricks etc. 
(including work-in-progress) 

(iii) Opening stock of coal & bricks etc. 

1981-82 

1,027.31 

89.12 

(Rs in lakhs) 

1982-83 1983-84 

3,223.29 7,607.12 

372.14 848.63 

(including work-in-progress) 7.45 89.12 372.14 
(iv) Value of production (i +ii-iii) 1, 108.98 3,506.31 8,083.61 
The percentage of value of production to net worth fluctuated from 0.95 in 1981-82 to 2.23 in 1982-83 and 
4.01 in 1983-84. Percentage of value of production to total net assets varied from 0.40 in 1981-82 to 
1.01 in 1982-83 and 1.80 in 1983-84. 

10. Inventory & Production 

The table below indicates the comparative position of inventory and its distribution at the close of the last 
3 years ended 31st March, 1984 : 

(i) 
(ii) 

Stores & Spares 
Stock of Coal, Bricks etc. 

1981-82 

140.60 
89.12 

1982-83 

199.86 
372.14 

(Rs in Iakhs) 

1983-84 

286.46 
848.63 

The stock of stores and spares was equivalent to 10.20 months conswmption iri 1981 -82, 12.95 months' 
consumption in 1982-83, and 16.62 moniths' consumption in 1983-84. 
Stock of coal, bricks etc. represented 1.04 months' Sales in 1981-82, 1.39 months' Sales iri 1982-83 and 
1.34 mqnths' Sales in 1983-84. 

11. Sundry Debtors & Tu1rnover . 

The following table indicates the value of book-debts and sales for the last 3 years. 

As ori 

31.3.82 
31.3.83 
31.3.84 

Total book 
debts COASi
dered good 

48.38 
184.35 
356.92 

Total book 
debts consi
dered doulbtful 

31.20 
57.06 

191.98 

Total 

79.58 
241.41 
548.9() 

Sales 

1,027.31 
3,223.29 
7,607.12 

(Rs in lakhs) 

Percentage 
·of debtoFs 

to Sales 

7.75 
7.49 
7.21 

Sundr-y eebters · represenited about 0.93 months' tl!lrnover in 1981-82, ()).90 menth's twrrn0ver in 
aind 0.86 mori(tlils' tl!lrnover iin 1983-84. 

1982-83 
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The following table indicates the details at debts outstanding for more than one year as on 31 .3 .84 : 

(i) Debts outstanding over one year but 
less than two years 

(ii) Debt,s outstanding ove.r two years but 
less than 3 years 

(iii) Debts outstanding for 3 years and above 

TOTAL 

CALCUTTA 
The 1st December, 1984 
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(Rs in ·1akhs) 

Govt. Deptt. Private Parties Total 

6.01 0.84 6.85 

1.62 0 .36 1.98 
30.07 1.57 31.64 

37.70 2.77 40.47 

N KRISHNAN KUTT;y 
Member. Audit Board & Ex-Officio, 
Director of Commercial Audit (Coal) 

CALCUTTA 



Coal India Limited 
Addendum to the Director's Report (Under Sec. 217(3) of the Companies Act, 1956) 

AUDITORS' REPORT 

To 
The Members of 

Coal India Limi~ed 

We have audited the attached Balance Sheet of Coal India 
Limited as at 31st March, 1984 and also the annexed 

Profit & Loss ·Account for the year ended on that date in 

which accounts of Regional Offices, Coal Marketing Orga

nisation and Dankuni Coal Complex audited by the Branch 

Auditors in accordance with the letter of appointment No. 
17 /205/84-IGC dated 21 .3.1984 of Company Law Board, 
Government of India, Department of Company Affairs, 
New Delhi, have been incorporated. We report as follows : 

1. Details and break-up of immovable properties vested 
with and owned by the Company under Coal M ines 

(Nationalisation) Act, 1 ~73 were not made available to us. 

Title Deeds of immovable proi;ierties acquired after nationa

lisation were not produced to us for verification. Mutation 

of CIL's name as owner to certain properties is yet to be 
carried out . 

OUR REPLY 

Details and break-up of assets acquired by 
Government by virtue of Nationalisation of lCoal 

Mines and subsequently transferred to CIL are 

not available. Execwtion of Title Deeds and 

mutation of the assets acquired through G©vt. 

agencies after nationalisation is in pmgress in 
certain cases. 

2. A part of Sales at NEC have been accounted for on A reference is invited to Para 3.4 of Schedule 
the basis of the prices which are above the notified price ·y· i.e. Notes on the Accounts. 
fixed by the Government of India through Gazette Noti-
fication . We were informed that this !ncrease over the 
basic price, is for additional charges for special sizing and 
benef1iciation of coal supplied to different customers and 
is as per the above Gazette Notification after mutual agree-
ment and consent given by the custoriners. 

The Coal Controller has objected to the notice issued by 
the Company to the effect of this increase in the basic i;irice 
and has asked to withdraw the notice earlier issued and to 
revise the same. This has neither been withdrawn nor 
revised . We have been informed that the same is under 

consideration of the Company. One of the customers has 
also disputed the increase in prices and filed a legal suit 

against the Company in the Calcutta High Court where the 

matter is pending. As the matter nas not yet peen fina

lised, we are unable to express our opinion, as to whether 

Oormpa lily may take tl'l e additio lilal c lilarges as their ililcorme 
or mot. Im our opinion till tl'le matter _ is finalised, tt>le 

Company should pmvide fer the additional c lil a ~ges amd 
the income should 0e netted upto that exteAt. However, 
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AUDITOR'S REPORT 

the total impact which is though significant could not be 

ascertained by us. 

3. Secured Loan 

We refer, in this connection, to Note No. 6 of the Schedule 
·y· i.e. Notes on the Accounts. The consent of State 
Bank of India and United Bank of India for transfer of 
the loan and assets hypothecated against such loan to the 
Subsidiaries has not been produced to us for our verifica
tion and as such, we are unable to form any opinion 

whether the transfer to the credit of the Subsidiaries is 

according to the agreement. Register for charges of the 

Company has not been modified accordingly. There i~ a 
contingent liability to the extent of the amount drawn by 
the Subsidiaries as at 31.3.1984 against the facilities of 
the Companies. The quantum of this could not be 

determined. 

4. Depreciation 

OUR REPLY 

Alongwith Note No. 6 of the Schedule 'Y' i.e. 

Notes on the Accounts, it may be noted · that 
the Auditors were shown the authorisation by 
the Subsidiaries to CIL allowing hypothecation 

for obtaining cash credit accommodation from 
the Banks. 

Depreciation has been charged according to the provision This is being followed as per the Companys 
of the Section 205 of the Companies Act, 1956, except in policy in this regard. 
respect of Plant & Machinery where the individual cost 
which is less than Rs 5,000/- slilould be depreciated fully 
but not provided accordingly. As such, depreciation has 
been under provided. As the exact amount has not been 
computed by the Management, over statement of the 
profit to that extent could not be ascertained . 

5. Acturial valuation for future payment for gratuity in No comments. 
respect of services of the employees has not been ascer-

tained . Gratuity is being charged on cash basis, except 

in respect of retired employees, in whose cases provision 
has been made on estimated basis, but in some cases of 
retired employees no provision has been made. In 
absence of computation of total liability, the impact on the 
profit during the year could not be ascertained. 

6. Provision amounting to Rs 100.79 lakhs has been 
made against the sale effected to Steel Authority of India 
Limited upto the extent of notified price. In absence of 
formal agreement the extent of the amount of provision 

required to be made could not be ascertained. 

7. Stock of coal includes coal amounting to Rs 53.77 
lakhs lying at Kamaikhagucli St0ckyard. In absence of 
forma l agreement with SAIL this could not be determined 
whether the above should be treated as sales or stock lying 
at Stockyard . Freight incurred on this account has not 
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In the absence of a formal agreement, the 
Company has made provisions for the diffe
rence between the miniumm notified price and 
the invoiced price which is considered ade
quate. 

As per arrangement with SAIL Coal for onward 
despatch shall have to be transhipped from 
Metre Gauge to Broad Gauge at Kamaikhagudi 
by the Company and SAIL will accept the des
patch from Kamaikhagudi only. 



AUDITOR'S REPORT 

been charged to Profit & Loss Account. In our opinion 

profit has been overstated . upto that .extent but amount 
could not be ascertained. 

8. Closing Stock of coal at NEC has been valued at 

selling price. Therefore, the element of profit could not 

be eliminated, from the above stock. In absence of avai-
'lability of actual cost of closing stock, the figure of the 

profit could not be ascertained. 

:9. Provision for shortage/excess in the stock of coal 

which was less than 5% has not been made. The valua

·tion of closing stock as well as profit of the Company has 

been oversta'ted to that extent for which amount could not 

be ascertained. 

1 o. In absence of proper stock record_s at Kamaikhagudi 
stockyard the valuation of the stock lying there could not 
be verified by us. During the course of survey measure
ment the surplus quantity of coal amounting to Rs 8.66 

lakhs which comes around 55% of the computed book 

stock was noticed. The above surplus appears to be ab-
normal. Though the figures has been adjusted in the 

.Accounts but in absence of proper enquiry by the Manage-

ment the correctness of the adjustment could not be 

justified by us. 

11. Accounting of the Stores 

11 .1 Stores Receipt and Issue Documents at NEC do not 
'bear serially pre-printed numbers. In absence of which 
-chances of omission of current year's receipt and issue on 

the one hand and recording of previous year's receipt and 
issue in the current year on the other hand could not be 

ruled out. Because of this consumption of the stores and 
spares may be overstated/understated, amount could not 

be ascertained. 

OUR .REPLY 

Freight and other incidental expenses incurred 

upto and at Kamaikhagudi are reimbursable 

from SAIL as and when despatched. 

This has already been pointed out in para 3.5 
of Schedule 'Y'. 

This is as per policy adopted by the Company. 

Action has been taken for improving record 

keeping and for enquiring into circumstances 
leading to excess stock. 

Although pre-printed numbers in the receipt 

and issue documents are not in existence but 
control serial numbers are maintained serially 

and it is not difficult to trace out irregularity, 
if any. 

However, action will be taken to get the voucher 
numbers pre-printed . 

11 .2 Issue slips of partly issued materials at NEC are not Action is being taken to improve the system. 
'recorded till the final issue against the particular requisition 

is made. Similarly, receipt of goods is not recorded till 

the formal order is approved, irrespective of the fact that 

·in some cases goods were received and consumed. There-

fore, the posibility of omission pf receipts and issue in this 

rregard and subsequently under.statement/overstatement of 

:inventory and capitalisation of assets as the case may be 

.cannot be ruled out but amount could not be ascertained . 

12. We have been informed that Government of India has Ttie Government ' has ag reed in principle to 
agreed in principle to waive the penal interest on loans waive penal interest. On receipt of sanction 
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AUDITOR'S REPORT 

which has been repaid. Consequent to- this the interest 

liability of the CompiJny in current year as well as in earlier 

years may consideraqly reduce and accordingly the 
current account figure of Subsidiary Companies, cumula
tive and current year's losses of the Company as well as 
capitalisation of certain Fixed Assets and depreciation may 
be effected . However, in absence of any adjustment in 
current year's account, the impact on Balance Sheet 
and Profit & Loss Account could not be ascertained. 

13. Liabilities for charges, expenses an·d statutory levies, 

if any, arising out of assets and the liabilities on the basis 
of agreement for sale to the Subsidiaries have not peen 
provided in the Accounts. Conveyance Deeds wherever 
necessary has not yet been executed. 

14. We have incorporated the following notes from the 
Branch Auditor's Report : 

-----

OUR REPLY 

from the ~overnment. necessary adjustments 

will be made in the Accounts. 

The coal mines were nationalised and taken 
over by the Government and subsequently trans
ferred the properties vested with the Govern
ment under the Act to CIL and its Subsidiaries. 
Payment of duties under Transfer of Properties. 

Act does not arise in such cases. However, 
the matter had been referred to the Ministry 

and the same is under examination of the 

Government. 

14.1 Some .Regional Sales Of.fices and Stockyards have Action is being taken to reduce the holding of 
owned heavy cash balances without any insurance coverage. cash balance with the Regional Offices. 

14.2 Proper Books of Accounts in respect of purchase of Action is being taken to maintain the Books of 
goods have not .been maintained at the Lucknow and Accounts in proper form. 
Bhopal Regional Sales Offices. 

15. Reference is invited to the following notes appearing No comments. 
in Schedule 'Y' . 

15.1 Pending determination of non-moving and slow
moving items provision required to be made could not be 
ascertained (Note No. 3.1 ). 

15.2 Different method of valuation of stores of NEC 
(Note No. 3.2) . 

The impact of the same on Accounts could not be ascer
tained . 

15.3 Pending f inal assessment for Royalty, Cess, Sales 
Tax etc. the additional liability wherever required, could 
not be provided (Note No. 5.2). 

15.4 Balances of the Subsidimy Corrnpanies rerrnain un 
confirmed (Note No. 7.2) . 

15.5 Segregation of the book debts mas been made on 
the basis 0f billiflg date instead of date of despatches 
(Note No. 7 .6) . 
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AUDITOR'S REPORT 

15.6 Regarding non-allocation of profit of Coal Marketing · 

Organisation to the Subsidiaries an increase of profit 

amounting to Rs 258.68 lakhs (Note No. 19). 

16. In absence of proper information made available to 
·US the information required in paragraph 40 of Part II of 
.Schedule 6 of Companies Act, 1956 i.e. value of imports, 
expenditure incurred in foreign currency and earning in . 
foreign exchange, consumption of imported and indegenous 
stores and spare alongwith respective percentage could 

not be verified by us. 

17. The Company has followed two different Accounting 
·trea.tments for Railway claims. In case of NEC while it 
has been taken in Loans & Advances, but in case of Coal 
Marketing Organisation, the same has been taken in Sundry 
Debtors . . In our opinion, this should be,.inclLJded in Loans 

.and Advances. 

18. As required under • Manufacturing and other Com
.Panies, Auditors' Report Order 1975, issued by tlie Company 
Law Board in terms of Section 227 ( 4-A) of the Com
panies Act, 1956, we include to this Report a statement 
-0n the matter specified in Para 4 & 5 of the said Order. 
19. Subject to para 1 to 17 above and further to our 
·comments in annexure referred to in para 18 above, and 
read with the notes appearing in Schedule ·y· i .e. note 
.on the accounts, we report that : 

(a) The Reports on accounts of the Regional Offices. 
·Coal Marketing Organisation and Dankuni Coal Complex, 
.audited by the Branch Auditors have been forwarded to us 
.and we have considered the same in preparing our report . 

(b) We have obtained all the information and explana
·tions except otherwise stated above which to the best of 
our knowledge and belief were necessary for the purpose of 

·our audit. 

(c) In our opinion proper books of accounts as required 
by Law have been maintained except at Kamaikhagudi, 

'Bhopal region and Lucknow Office as reported in other 

paragraphs. 

(d) The Balance Sheet and Profit & Loss Account 

·referred to in this report are in agreement with the Books 
· ·of Accounts. 

(e) In our opinion and to the best of our knowledge and 
ibelief and according to the information and explanations 
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OUR REPLY 

No comments. 

The anomaly is because of the advice of the 
Auditors which will be rectified next year. 



AUDITOR'S REPORT 

given to us, the Balance Sheet and Profit & Loss Account, 

subject to the above, give true and fair view : 

(i) In so far as it relates to the Balance Sheet of the 
state of affairs of the Company as at 31st March, 1984; 

and 

(ii) In so far as it relates to the Profit & Loss Account 
of the profit of the Company for the year ending on 
that date. 

For M C Bhandari & Co. 

OUR REPLY 

Chartered Accountants 
MR Jain 

Partner Calcutta, the 18th October, 1984 
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Coal India Limited 

M S Gujral 
Chairman 



Annexure to the Auditors' Report 
Referred to in Paragraph 18 of o.ur Report of Even Date 

1. The Company has maintained proper records to 

show full particulars of Fixed Assets including quanfr
tative details and situation of Fixed Assets at the 

Regional Offices, Dankuni Coal Complex and Coal 
Marketing Organisation. However, in case of NEC 
arid Headquarters where substantial part of the assets 

exists, no such records have been maintained .. 

Physical verification of Fixed Assets have been 

carried out by the management during the year 

in respect of Regional Offices, Dankuni Coal 
Complex and Coal Marketing Organisation only, 
where no significant discrepancy were noticed. In 
case of Head Quarters and NEC no such verification 
has been carried out during the year. In absence of 
which discrepancy if any could not be ascertained 

and adjusted. 

2. None of the .Fixed Assets of the Company have 

been revalued during · the year. 

3. Stock of coal and coke were physically measured 
by the Management at NEC and in majority of the 
stockyards. Discrepancies, as compared to Book 
records wherever observed, more than 5% have been 
properly dealt with in the Books of Accounts. No 
adjustment has been made for the discrepancy, 
found within 5% limit. Where the stocks were not 

µhysically verified, book figures have been taken 
into account with adequate provision for a possible 
quality deterioration. 

In case of stores at NEC, Company have perpetual 
inventory system. During the year under review, 
a small portion was physically verified by the Manage

ment while the major portion of the inventory remain 
unverified . This appears that full verification of 

inventory has not been completed under perpetual 

inventory system even in a chain of last several 

years. Therefore, the discrepancy, if any, remaining 

in the items left out of the purchase 0f physical veri-

. fication could not be ascertained and adjusted . 

Reconciliation between Bin Card balances and stores 

ledger balances has been made upto 31st December, 
1983, or.ily. However, the stores ledger balances as 
om 31st March, 1984, has 'been adopted for t he 
purpose of valu ai~ion . IA our opinioA, more ernphasis 
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should be given on verification of fast moving items 

and atleast once in a year all the stores item 
should be physically verified. 

In case of stores lying at Headquwters, no such 
physical verification has been carried out. As such 
discrepancy, if any, could not be noticed and dealt 
with in the Accounts. 

Valuation of the stock of coal and coke at NEC has 

been made at selling price. In case of Coal Dumps 
of CMO, the same has been valued at cost. The 
valuation of Stock of Coal and Coke and Stores & 

Spares is fair and proper and in accordance with the 
normally accepted accounting principle except in 
case of Stores & Spares at NEC due to the 
reason stated in para 3.2 of Schedule ·y· and in case 

of coal at NEC upto extent of element of profit as 
stated in para 3 .5 of Schedule 'Y'. 

4 . The Company has not taken any loan secured 
or unsecured from the companies, firms and other 
parties listed in the Register mainta ined under Section 

301 of the Companies Act, 1956. It was stated that 
ther~ was no party which required such listing in the 
Register maintained under Section 370(1C) of the 
Companies Act, 1956. 

5. Financing in the nature of loan have been made 
to the Subsidiaries. Repayment of principal amount 
and interest have been made by book entries. 

The Company has also g1iven loans and advances in 
the nature of loans to the employees which are being 
recovered as stipulated together with interest, wherever 
applicable, except in few cases. 

6 . In our opin ion internal control system for the 
purpose of Stores, Plant & Machinery, Equipment 

and other Assets offers scope for improvement to 
make it commensurate with the size of the Company 
and nature of its business . 

7. According to the information given to us and 

according to tt.1e test check carried out by us the 

Company has not purchased any stores, raw materials 
or eo liTl ~onents except Coal and Coke in excess of 
Fis 10,000/- in val l!l e for eacm type from its Subsidiaries. 



8'. As explained to us the Company has not deter
mined unserviceable and damaged stores at NEC. As 
such no adequate provision for the same has been 

made. As reported by the Branch Auditors, damaged 
goods at the Coal Dumps have been determined. 

As the value thereof being significant, provision has 
been made for the same. At the DaAkuni Coal 
Complex there was no unserviceable and damaged 
stores. 

9. The Company has not accepted any deposit 
within the meaning of Companies (Acceptance of 
Deposits) Rules, 1975. 

10. In our opinion and according to the explantaions 
given to us the Company has not maintained reasonable 
records for sale and disposal of scra11>s arising out of 
scrap of assets and/or stores. The Company has 
no bye-product. 

Calcutta 

The 18th October, 1984 
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11. The Company has an Internal Audit System, 

but in our opinion the same is not commensurate with 
its size and nature of its business. 

12. The maintenance of cost records has not been 
prescribed by the Central Government under Section 
209(1 )(d) of the Companies Act, 1956. 

13. According to the records maintained by the 

Company, in our opinion, the Company is generallv 
regular in depositing the Provident Fund dues with 

the appropriate authority. However, in some cases, 

there were some delay which is not abnormal. lrn 
few cases amount is still lying outstanding . 

14. In respect of service activities of North Eastern 
Coalfields which renders services to its Collieries, the 
Company does not have any system of job cards. 

For M C BHANDARI & CO. 
Chartered Accountants 

M R JAIN 
Partner 



ADDENDUM TO DIRECTORS· REPORT 

Statement Pursuant to Section 212 (1} (e) of the Companies Act", 1956 as at 31st March '84 

Coal India Limited held the whole of the fully paid-up equity capital of the Subsidiary Companies of nomi
nal value of Rs 1000/- each, indicated in the table below including the equity shares held by nominees. 

· The net profit earned/net loss incurred during the accounting year ended 31st March, 1984 and cumulative 
loss as on 31st March, 1984 in respect of Subsidiary Companies indicated below have not been dealt with 
or provided for in the Accounts for the year 1983-84 of Coal India Limited. 

Name of No. of equity No. of equity 
Subsidiary shares held by shares held by 
Companies Coal India Ltd. CIL in 

nominees name 

----
!;CL 3727397 3 
BCCL 3499997 3 
CCL 2606040 2 
WCL 2489107 3 
CEMPDIL 35397 3 

Total paid-up Profit ( + )/ 
value Loss (-) during 
Rs Crores the year ended 

31.3.84* 
Rs crores 

372.7400 (-) 127.88 
350.0000 (-) 191.89 
260.6042 ( +) 60.49 
248.9110 ( +) 12.12 

3.5400 ( +) · 1.15 

Profit (+)I Loss 
(-)as on 
31.3.84, Rs crores 

(-) 635.95 
(-} 538.67 
( +) 191.74 
(-) 12.43 
( + ) 1.27 

*Before creating investment allowance, reserve. 

Calcutta, 
Dated the 18th December, 1984 
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For and on 
Behalf of the Board of Directors 

M S Gujral 
Chairman 



Coal India Limited 

Balance Sheet as at 31st March 1984 

SOURCES OF FUNDS 

Shareholders· Funds 

Share Capital 

Reserves and Surplus 

Due to Government 

Loan Funds 

Secured Loans 

Unsecured Loans 

TOTAL 

APPLICATION OF FUNDS 

Fixed Assets 

Gross Block 

Less : Depreciation 

Net Block 

Capital Work-in-Progress 

Investments 

Current Assets. Loans and Advances 
Inventories 

Sundry Debtors 

Cash & Bank Balances 

Other Current Assets 

Loans &Advances 

Less : Current Liabi li ti es and Provisions 

Miscellaneous Expenditure 

(To the extent not written off or adjusted) 

Profit & Loss Account 

Notes forming part of the Accounts 

Rana S J B Singh 

Secretary 
C R Mukherjee 

Director (Finance) 

Ca lcutta, Dated the 18th October 1984 

Schedules 

A 

B 

c 

D 

E 

F 

G 

H 

I 

J 

K 

L 

M 

y 
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191169.55 

6.81 
-----

7671.95 

220711.36 
-----

3131.74 

606.18 

2525.56 

1473.24 

1174.95 

356.92 

10385.37 

13478.63 

283510.23 
-----
308906.10 

6332.19 
-----

M S Gujral 

Chairman 

As at 31st As at 31st 
March, 1984 March, 1983 
(Rs in lakhs) (Rs in lakhs) 

149069.55 

191176.36 8 .31 149077.86 
-----

21817.57 20055.40 

79.87 

228383.31 171781 .83 171861 .70 
----- -----
441377.24 -----
----- 340994.96 

-----

2282.83 

436 .70 
----
1846.13 . 

3998.80 253.65 2099.78 
----

123401.45 119979.35 

623.00 

184.35 

1413.00 

13465.41 

197987.41 
-----
213673.17 

302573.91 6494.70 207178.47 
-----

11403.08 11737.36 
----- -----
441377.24 340994.96 
----- -----

As per our report of even date 

For M C Bhandari & Co. 

Chartered Accountants 

MR JAIN 

Partner 



Coal India Limited 

Profit & Loss Account for the year ended 31st March 1984 

!INCOME 

Turnover 

Coal & Bricks issued for other purposes 

Accretion in Stock 

Other receipts 

Subsidy from Coal Price Regulation Account for Retention Price 

;Proportionate Expenditure transferred to Subsidiaries 

!EXPENDITURE 

Purchase of Coal and Coke 

1Payment to and Provision for_ Emp!oyees 

·Other Expenditure 

-Overburden Removal 

Payment to Contractors 

Interest (net of recoveries from Subsidiaries Rs 14688.97 lakhs -

Previous year Rs 11464.06 lakhs) 

Depreciation 

Social Overhead 

.Provision 

-Profit for the year 

Prior Period Adjustment 

Net Profit for the year 

Profit : Brought forward from Previous year 

Development Reserve Written back 

Balance transferred to Balance Sheet 

Notes forming part of the Accounts 

'Rana SJ B Singh 

Secretary 

-Calcutta . Dated the 18th October 1984 

C R Mukherjee 

Director (Finance ) 
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Schedules 

N 

0 
p · 

Q 

R 

s 
T 

u 

v 
w 

x 

y 

MS Gujral 

Chairman 

For the year ended For the year ended 
31st March, 1984 31st March, 1983 

(-) 

(-) 

(Rs in lakhs) (Rs in lakhs) 

7607.12 3223.29 
56.66 52.40 

460.15 283.02 
273.51 159.67 

22.03 3 .10 
378.18 680.72 

8797.65 4402.20 

3657.25 1417.23 
1362.38 1222.58 
2670.58 1492.06 

251 .10 158.57 
50 .72 72.53 

105.18 68.78 
166.11 90.10 

84.16 48.95 
155.01 29.27 

----
8502.49 4600.07 

----
295 .16 (-) 197.87 

37.62 1.47 
332 .78 (-) 196.40 

11737.36 (-) 11540.96 
1.50 

11403.08 (-) 11737.36 

As per our separate report of even date 

For M C Bhandari & Co . 

Chartered Accountants 

M R JAIN 

Partner 



Coal India Limited 

Schedule to Balance sheet as at 31st March, 

SHARE CAPITAL 

Authorised 

2,00,00·000 Equity Shares of Rs 1000/ - each 

(Previous year 1,50,00,000 Eq uity Shares of Rs 1000/- each) 

Issued and Subscribed 

1,66,51,690 Equity Shares of Rs 1000/- each fully paid in Cash 
(Previous year 1,24.41 ,690 Equity Shares of Rs 1 000/- each) 
24,65,265 Equity Shares of Rs 1000/- each are allotted as fully 
paid up for consideration received in other than Cash 
( Previous year 24,65,265 Equity Shares of Rs 1000/- eac h) 

Capital Reserve 

Subsidy received for CMWO Houses 
Development Rebate Reserve 
As per last Account 
L ess : Written bac k 

RESERVES & SURPLUS ' .' 

1.50 
1.50 

DUE TO GOVERNMENT OF INDIA 

(To be adjusted against issue of Equity Shares) 

Ad va nce received from Govt. of Ind ia towards Equity 
Pernding allotment of Shares against transfer of Shares from : 

(a) Bharat Coking Coa l Limited 
( b) Central Coalfi elds Limited 
(c) Western Coalfields Limited 

For consid eration payable to Govt . o f India for vesting of Mines 
(As per last account) 

For consideration payable t o Govt. of India for balance 
as on 1.5.1973 taken over (as per last account) 
Less : Pro -rata share of loss 

For Assets taken over from erstwhile Coal Board 
(as per last account) 

Less : Share issu.,d / adjusted 

Amount payable for Bharat Coking Coal l!.i mited: 

(a) For Management Compensation 
( b) For advance paym~nt made prior to 1.5.1973 

10.13 
233.40 
419.99 

709.77 
347.82 

365.41 
365.40 

5.95 
159.00 

38 

As at 31st 
March , 1984 
(Rs in lakhs) 

200000.00 

166516.90 

24652.6-5 

191169.55 

6 .81 

6 .81 

20600.00 

663.52 

36 .14 

361 .95 

0.01 

155.95 

21817.57 

1984 

SCHEDULE A 

As at 31st 
March, 1983 
(Rs in lakhs) 

150000.00 

124416.90 

24652.65 

149069.55 

SCHEDULE B 

1 .50 

6.8t 

1 .50 

8 .31 

SCHEDULE C 

19100.0(} 

10.13 
233.40 
157.82 

401 .35 

36.14 

709.77 
347.82 

361 .95 

365.41 
365.40 

0,01 

5.95 
150.00 

155.95 

20055.4() 



Coal India Limited 

Sched.u le to Balance Sheet as at 31st March. 1984 

SECURED LOANS 

Cash Credit from Scheduled Banks (Limit Rs 7990.00 lakhs -

Previous year Rs 2990.00 lakhs) 

.Note : Cash Credit facilities availed of from banks against hypothecation of stock of 

Coal, Coke, Stores & Spares, Book debts and moveable assets of some of the 

Collieries of the Subsidiary Companies and North Eastern Coalfi elds . 

'From Governm ent of India (Long term loan) 

Interest accrued and due 

.Less : Subsidy 

UNSECURED LOANS 

39 

32237 .89 

4255.96 
- - --

As at 3·1st 

March, 1984 

(Rs in lakhs ) 

7671.95 

1 g2729 .43 

27981.93 
- - ---
220711 .36 
- ----

1g674.73 

4255.96 

SC HEDULE D 

As at 31st 

March, 1983 

(Rs in lakhs) 

79.87 

SCHEDULE I: 

156363.06 

15418.77 
-----
171781 .83 
-----



Coal India Limited 

Schedule to Balance Sheet as at 31th March 1984 

SI. Particulars of Assets Total 
No . as on 

1.4.83 

2 3 

1. Land 148.10 

2. Buildings, Road Culverts 

and Water Supply 171.13 

3. Railway Sidings 11.77 

4. Plant & Machinery 1030.23 

5. Furniture & Fittings and 

Office Equipments 89.05 

6. Development 794.64 

7. Prospecting & Bor ing 2.62 

8. Vehicles 23.42 

9. Air Craft 8.50 

10. Diesel Generator 3.37 

Total 2282.83 

Capital Work-in-Progress 253.65 

Grand Total 2536.48 

Previous Year : 

(i) Capital work-in-progress 104.49 

(ii) Other Fi xed Assets 1566.18 

Total 1670.67 

FIXED ASSETS · 

Gross Value of Assets Depreciation 

Additions 
during 
the year 

4 

16.30 

72.24 

397.30 

30.69 

317.74 

0.20 

16.51 

850.98 

1272.26 

2123.24 

214.73 

716.68 

Disposal/ Total Total Addi-
adj. during as on as on tions 
the year 31.3.84 1.4.83 during 

the year 

5 6 7 8 

164.40 

(-) 5.55 237.82 31.31 8.60 

11.77 7.14 (-) 3.49 

5.21 1432.74 287.90 126.60 

(-) 1.76 117.98 14.57 5.58 

1112.38 86.56 28.32 

2.8? 0.46 0.14 

0.03 39.96 6.53 2.84 

8.50 1.79 0.90 

3.37 0.44 0.18 

(-) 2.07 3131.74 436.70 169.67 

(-) 52.67 1473.24 

(-) 54.74 4604.98 436.70 169.67 I 

(-) 65.57 253.65 

( -) 0.03 2282.83 292.84 143.86 

931.41 (-) 65.60 2536.48 292.84 143.86 

Trans-
!erred/ 
adj. 
during 
the year 

9 

(-)1.61 

1.54 

(-)0.12 

(-)0.19 

(-)0.19 

SCHEDULE F 

(Figures in Rs lakhs) 

Net Value of Assets 

Total As on As on 
as on 31.3.84 31.3.1983 
31.3.84 

10 11(6-10) 12 (3-7) 

164.40 148.10 

38.30 19!;).52 1 :19.82 

3.65 8 .12 4.63 

416.04 1016.70 742.33 

20.03 97.95 74.48 

114.88 997.50 708.08 

0.60 2.22 2.16 

9.37 30.59 16.89· 

2.69 5 .81 6.71 

0.62 2.75 2.93 

606.18 2525.56 1846.13 

1473.24 253.65 

505:18 3998.80 2099.78 

253.65 104.49 

436.70 1846.13 1"273.34 

436.70 2099.78 1377.83 

Notes: Total Depreciaion for the year Rs 169.67 lakhs (Previous year Rs 143.86 lakhs) has been allocated as follows : 

(i) Profit & Loss Account 

(ii) Social Overhead 

(iii) Development 

(iv) Pr<io r period adjustment (Net) (-) 

(v) Advance stripiping on 

Over Burden Removal 

TOTAL 

40 . 

(Rs inlakhs) 

1983-84 1982-83 

166.1 1 

5.72 

2.03 

4.19 

169.67 

90.10 

1.84 

15.21 

(-)0.28 

36.99 

143.86 



Coal India Limited 

Schedule to Balance Sheet as at 31st March, 1984 

INVESTMENT ,(AT COST) 

Other than Trade ln~estment (Unquoted) in wholly owned Subsidiary 
Compan ies. 

2588235 Fully paid Equity Shares of Rs 1000/- each in Central 

Coalfields Limited (Previous year_ 2588235 Equity Shares of 
Rs 1000/- each) 

3500000 Fully paid Equity Shares of Rs 1000/- each in Bharat 

Coking Coal Limited (Previous year - 3500000 Equity Shares of 
Rs 1000/- each) 

3727400 Fully paid Equity Shares of Rs 1000/- each in Eastern 

Coalfields Lim ited (Previous year - 3727400 Equ ity Shares of 

Rs 1000/- each) 

2489110 Fully paid Equity Shares of Rs 1000/- each in Western 

Coalfields Limited (Previous year - 2146900 Equity Shares of 

Rs 1000/- each) 

35400 Fully paid Equ!ty Shares of Rs 1000/- each in Central Mine 

Plann ing and Design Institute Limited (Previous year - 35400 

Equity Shares of Rs 1000/- each) 

41 

As at 31st 

March, 1984 

(Rs in lakhs) 

25882.35 

35000.00 

37274.00 

24891 .10 

354.00 

1123401 .45 

SCHEDULE G 

As at 31st 

March, 1983 

(~sin lakhs) 

25882.35 

35000.00 

37274.00 

21469.00 

354.00 

--·---
119979.35 
-----



Coal India Limited 

Schedule to Balance Sheet as at 31st March, 1984 

Stores & Spares (average cost/ estimated price) 

Less : Provision for Obsolesence 

Stores-in-transit 

Capital goods-in-transit (at cost) 

Stock of coal, coke (Cost/Selling price) 

Stock-in-transit 

Stock of bricks (Estimated cost) 

Work-in-Progress (Bricks & Workshop at estimated cost) 

/ 

(a) Debts outstanding over six months 

Other Debts 

Less : Provision for bad and doubtful 

(b) Classification 

Secured - Considered good 

Unsecured - Considered good 

Unsecured - Considered doubtful 

INVENTORIES 

SUNDRY DEBTORS 

240.35 

3.71 

56 .37 

492.53 

CASH AND BANK BALANCES 

Cash Balances : 

Cash , Cheques, Drafts, Postal Orders and Stamps in hand 

Bank Balances : 

Current Account with Scheduled Banks 

Rem itance-in-transit 

With Post Office Savings Bank 

42 

As at 31st 
March, 1984 
(Rs in lakhs) 

236.64 

49.82 

37.87 

770.59 

76 .81 

0.82 

2.40 

1174.95 

548.go 

191.98 

356.92 

35.34 

321.58 

191.98 

548.90 

6571 .2g 

3589.37 

224.61 

0.10 

10385.37 

SCHEDULE H 

179.00 

3.56 

As at 31st 
March, 1983 
(Rs in lakhs) 

175.44 

24.42 

3:1.46 

380.03 

5.07 

3.11 

3.47 

623.00 

SCHEDULE 

34.47 

206.94 
241.41 

57.06 

184.35 

30.57 

153.78 

57.06 

241.41 

SCHEDULE J 

13.16 

1341 .80 

57 .75 

0.29 

1413.00 



Coal India Limited 

Schedule to Balance Sheet as at 31st March, 1984 

OTHER CURRENT ASSETS 

Dues arising out of transfer of assets and liabilities to Subsidiary Companies : 

5009.79 
As per last Account : 

(a) Eastern Coalfields Limited 

(b) Western Coalfields Limited 
4809.24 

(c)" Central Coalfields Limited 1263.40 

93.09 
----(d) Central Mine Planning and Design Institute Limited 

Du~ from Government of India (net) : 

(a) Transactions on behalf of ex-owners of non-coking coal mines 675.64 

551 .62 
----(b)_ Subsidy towards interest on non - plan loans 

Interest accrued on Bank Deposit 

Advance Stripping of overburden removal 

LOANS AND ADVANCES 

Advance Recoverable in Cash ;;,r in kind or for Value to be received : 

Subsidy receivable 

Deposits 

Advance to Subsidiary Companies 

Coal Price Regulation Account 

Advance for Capital Project 

Others 

Less : Provision for Doubtful Advances 

Note Amounts due from Subsidiary Companies : 

As at 31st 
March, 1984 
(Rs in lakhs) 

11175.52 

2227.26 
0.02 

75.83 

13478.63 

7.17 

18.22 

281636.58 

1111 .82 

756 .41 

283530.20 

19.97 

283510.23 

Maximum amoun~ due 

during the year 

As on 31st As on 31st 

March, 1984 March, 1983 

(a) Bharat Coking Coal Limited 100164.35 83705.07 

(b) Central Coalfields Limited 65582.42 49400.35 

(c) Western Coalftelds Limited 54374.26 36832.64 

(d) Eastern Coalfields Limited 75752.09 79082.48 

(e) Central Mine Planning & Design Institute Limited 763.08 849.85 
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SCHEDULE K 

5009.79 

4809.24 

1263.40 

93.09 

674.51 

1551.62 

As at 31st 
March, 1983 
(Rs in lakhs) 

11175.52 

2226.13 

63.76 

13465.41 

SCHEDULE L 

7.17 

13.47 

195965.67 

3 .10 

1381.99 

619.29 

197990.69 

3 .28 

197987.41 

Balance as on 31st 

March, 1984 

As on 31st As on 31st 

March, 1984 March, 1983 

93572.33 68011.73 

65582.42 41684.55 

54374.26 31915.42 

67345.79 53921.08 

761 .78 432.89 



Coal India Limited 

Schedule to Balance Sheet as at 3 lst March, 1984 

Sundry Creditors 

Provident Fund 

Advance from Customers and Others 

Income Tax deducted at source 
Sales Tax 

Deduction under AECD Scheme 

Interest accrued but not due 
Security Deposits 

Other deposits 

Other Liabilities 

CURRENT LIABILITIES 

Note : Other deposits include Rs 182.97 lakhs (Previous year 

Rs 182.97 lakhs) on account of Pre-nationalisation Subsidy. 

44 

As at 31st 
March, 1984 

. (Rs in lakhs) 

1107.06 

31.97 

561.73 

3.00 

56.26 

0.01 

3779.56 

114.75 

260.90 

416.95 

6332.19 

SCHEDULE M 

As at 31st 
March, 1983 
(Rs in lakhs) 

792.75 

11.03 

118.72 

2.63 

4.23 

0.01 

5060.69 

79.47 

227.91 

197.26 

6494.70 



Coal India Limited 

Schedule to Profit & Loss Account for the 

Year ended 31st March, 1984 

•Coal 

·Coke 

tBricks 

' ' 

:Note : Sales are net off Royalty, Cess, Excise duty etc. 

TURNOVER 

For the year ended 
31st March, 1984 

(Rs in lakhs) 

6226 .92 

1380.19 

0.01 

7607.1 i 

COAL & BRICKS ISSUED FOR OTHER PURPOSES* 

Colliery Consuhiption : 

·Coal 

Bricks 

Free issue of coal to Employees 

<Colliery consumption charged to capital (Bricks) 

"Valued at Notified/Selling Price. 

1 . Stock (Coal , Coke and Bricks) 

Closing 

Less : Provision 

Less : Opening 

:2. Work-in-Progress (Bricks) : 

Closing 

Less : Opening 

ACCRETION IN STOCK 

.. Including Rs 16.34 lakhs brought forw aro from the Development F!roject. 

45 

12.81 

2.71 

881 .75 

33.53 

848.22 

388.22" 

0.41 

0.26 

15.52 

21.39 

19.75 

56.66 

460.00 

0.15 

460.15 

SCHEQULE N 

For the year ended 
31st March, 1983 

(Rs in lakhs) 

2185.08 

1038.26 

0.01 

3223.29 

SCHEDULE 0 

11 .17 

2.13 
13.30 

19.01 

20.09 

52.40 

SCHEDULE P 

371 .88 

371.88 

88.74 

0.26 

0. 38 

(-) 

283.14 

0.12 

283.02 



Coal India Limited 

Schedule to Profit & Loss Account for the 
Year ended 31st March, 1984 

Servi ce Charges 

Transportation, Bamboo matting, Registration 

Departm':'.1tal Charges 

Compensaton for Delay & Breach of Contract 

Cairns receivable fro m Rai lways 

Subsidy 

Others 

P'1rchase 

(a) Coal 

(b) Coke 

OTHER RECEIPTS 

PURCHASES OF COAL & COKE 
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For the year ended 
31st March, 1984 

(Rs in lakhs) 

79.53 

20.16 

9.62 

132.21 

15.46 

7.87 

8.66 

273.51 

2722.27 

934.98 

3657.25 

SCHEDULE Q 

For the year ended 
31st March. 1983 

(Rs in lakhs) 

76.88 

14.69 

59.50 

8.60 

159.67 

SCHEDULE R . 

625.35 

791.88 

1417.23 



Coal India Limited 

Schedule to Profit and Loss Account for the 
Year ended 31st March, 1984 

PAYMENT TO AND PROVISION FOR EMPLOYEES 

~. Salaries, Wages. Allowances, Ex-gratia etc . 

II . Contribution to Provident Fund and other Fund 

(Including Administrative charges) 

111. Gratuity & Pension 

J V. Wo~kmen & Staff Welfare Expenses : 

Educational Allowance & Expenses 

Salaries, Wages; Bonus & Allowances 

Uniforms 

Reimbursement of Medical Expenses 

Leave Travel Concession 

Canteen Up-keep and Refreshment 

Hospital Expen;;es 

Life Cover Schemes 

Workmen's Compensation 

Free issue of coal to Employees 

Ot hers 

Less : Canteen· recovery 

4! 7 

For the year ended 
31st March. 1984 

(Rs. i n lakhs) 

1124.50 

80.30 

26.09 

0.04 

0.33 

1.12 

15.36 

75.83 

3.07 

8.85 

2.98 

2.03 

21 .39 

0.89 

131 .89 

0.40 
1 31 .49 

1362.38 

SCHEDULE S 

For the year endee 
31st March , 1983 

(Rs. in lakhs) 

0 .05 

0 .52 

1.69 

23.02 

45.0 3 

4.88 

7 81 

2.33 

1.82 

18.94 

1.11 

107.20 

0 .38 

1011.78 

66,79 

:37.19 

106.82 

1222.58 



Coal India Limited 

Schedule to Profit & Loss Account for the 
Year ended 31st March, 1984 

I. Consumption of Stores and Spares 

II. Power & Fu el 

Consumption of Coal for Boi ler use 

Ill. Repairs : 

Factory/ OHi<;e Buildings 

Plant & Machinery 

Others 

IV. M iscellaneious Expenses : 

Freight & Transportat ion charges 

Du mp Operation Charges 

Tra velling Expenses 

Octroi Charges 

Advertisement 

Maintenance of Vehicles 

Printing & Stationery 
Postage, Telephone & Trunk Calls 

Insurance 

Audit Fees 

A ud it Expenses 

Rent (net) 

Apex Administrative Charges 

Loss on Sales of Fixed Assets 

Quality Allowance 

Others 

OTHER 
I 

EXPENDITURE 

48 

For the year ended 
31st March, 1984 

(Rs in lakhs) 

206.78 

79.21 

12.81 
92.02 

14.69 

72.42 

6.52 
93.63 

1823.08 

168.64 

45.84 

17.44 

13.58 

21.96 

13.36 

23.06 

10.67 

0.66 

0.38 

59.31 

2.63 

0.53 

44.97 

32.04 
2278.15 

2670.58 

SCHEDULE T 

For the year ended 
31st March, 1983· 

(Rs inlakhs) 

185.15-

82.36 

11 .17 
93.53 

12.27 

20.77 

19.53 
52.57 

813 .19 

72.48 

58.80 

44.16 

21.39 

12.96 
....._ 

29.45 

10.61 

0.66 

0.33 

48.57 

4 .21 

0 .02 

0 .89 

43.09 
1160.81" 
- ---
1492.06 
----



Coal India Limited 

Schedule to Profit & Loss Account for the Year 
ended 31st March, I 9-84 

Interest on Long Term Loan from Government 
Interest on Bank Overdraft ': 
Apex 
North Eastern Coalfields 

INTEREST 

Less : Subsidy towards Interest on Non - Plan Loan from Government 

Less : Interest distributed to Subsidiary Companies 

Interest for : 
Dankuni Coal Complex 
North Eastern Coalfields 

Less : Capitalised : 
Dankuni Coal Complex (Net of Rs 0.38 lakhs for prior period 
transactions) 
North Eastern Coalfields 

Salaries, Wages. Bonus & Allowances 
Consumption of Stores & Spares . . 
Repairs & Mianteliance to To"".nsh1p, Hospital and Others 
Donation to Schools & Institutions 
Sports & Recreational Grants 
Depreciation 
Power 
Insurance 
Other Benefits 

Less : Colliery consumption 

SOCIAL OVERHEAD 

117.92 
1.61 

148.93 

PROVISIONS AND WRITE OFF 

Doubtful Advances 
Bad and Doubtful Debts 
Bab and Doubtful Claims 
Obsolesence of Stores & Spares 
Provision for Deubtful Advances written off 

49 

For the year ended 
31st March, 1984 

(Rs in lakhs) 

20631 .13 

119.53 

20750.66 
5807.58 

14943.08 
14688.97 

254.11 

148.93 
105.18 

254.11 

148.93 

105.18 

24.93 
19.29 

9.46 
17.99 

1.68 
5.72 
4.29 
0.09 
1.69 

85.14 
0 .98 

84.16 

4.44 
106.65 

43.73 
0 .19 

155.01 

SCHEDULE u 

For the year ended 
31st March, 1983 

(Rs in lakhs) 

17345.43 

102.15 
2.11 

104.26 

17449.69 
5807.58 

----
11642.11 
11464.06 

178.05 

101 .92 
76.13 

178.05 

101.92 
7.35 

109.27 

68.78 

SCHEDULE v 

19.08 
7 .07 
5.87 
3.71 
2.03 
1.84 
2.94 
0.05 
7.31 

49.90 
0 .95 

48.95 

SCHEDULE W 

3.21 
4 .14 

21 .72 
0.07 
0.13 

29.27 



I 

Coal India Limited 

Schedule to Profit & Loss Account for the year 

ended 3 lst March, 1984 

DEBITS 

Sales 

Salaries, Wages etc. 

Gratuity and Pension 

P F Contribu~ion 

Travell:ng Expenses 

Repairs 

Postage & Telegram 

Rent 

Advertisement 

Consumption of Stores & Spares 

Interest 

Dead Rent 

Calims receivable 

Others 

CREDITS 

Hire charge-s of Air Craft 

Rent 

Depreciation 

Purchase of coal 

Rates & Taxes 

Adjustment of Opening Stock 

Provision for Doubtful advances written-back 

Apex Office Charges 

Overburd en removal adju stment 

Othe;s 

Net Credit 

PRIOR PERIOD ADJUSTMENTS 

,.. 
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For the year ended 
31st March, 1984 

(Rs in lakhs) 

1.21 

50.95 

0.46 

0.18 

0 .59 

1.02 

0.17 

3.80 

1.19 

5.17 

14.39 

4.72 

83.85 

2 ,27 

0 .25 

4.19 

0.02 

0.72 

70.10 

3.21 

13.62 

25.82 

1.27 

121.47 

37.62 

SCHEDULE X 

For the year ended 
31st March.1983 

(Rs in lakhs) 

(-) 

(-) 

(-) 

(-) 

(-) 

0.01 

0.16 

0.49 

0.34 

0 .55 

4.36 

1.94 

5.42 

5.46 

4.35 

9.38 

0.21 

0.28 

0.12 

8.74 

0 .28 

1 .22 
-·-. 
10.85 

1.47 



Coal India Limited 

Notes on the Accounts for the year ended 31st March, 1984 
(This forms part of the Balance Sheet as at 31st March, 1984, and the Profit 

and Loss Account for the year ended on that date) 

1. Fixed Assets 

1.1 Agreement for transfer of assets and liabilities 

to Central Mine Planning and Design Institute Limited 

on its formation as a Subsidiary of Coal India Limited 
is yet to be executed. 

1.2 Details and break-up of immovable properties 
vested with and owned by the Company under Coal 
Mines (Nationalisation) Act. 1973, are not available. 

Title deeds for immovable properties acquired after 
9th July, 1973, have not yet been executed in favour 

of the Company. 

1.3 Title deeds for lands at Salt Lake Rs 3.27 lakhs, 

VIP Road/Ultadanga Rs 113 lakhs and for Dankuni 

Coal Complex Rs 29.84 lakhs and Bhubaneswar for 
Rs 2.97 lakhs have notbeen executed in favour of 
the Company, as those were acquired through/from 
Government Agency, the properties are under posse
ssion of the Company. 

1.4 Land includes an amount of Rs 29.84 lakhs 
which represents payments made to Government of 

West Bengal on account of cost of land acquired at 

Dankuni Coal Complex and made over to the Company 

by the State Government. Since the final award of 
compensation is pending, the liability, if any, on this 
account remains unascertained. 

1.5 Fixed Assets transferred at the time of nationali
sation of Coal Mines from erstwhile owners have been 

written off in the earlier years, as such though in 
existence not reflected in Accounts. 

1.6 In absence of detailed records being available 

from erstwhile owners and State Governments, allo
cation between leasehold and freehold land and 

buildings thereon situated at NEC and Dankuni 

could not b~ made. In absence of the same amortised 
amount could not be ascertained and provided. 

1.7 Some old assets in use are located at some of 
the Regional Offices, value of which has not been 
ascertained, have been accounted for at a nominal 
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SCHEDULE-Y 

value of Re 1 /- each. Some of the assets belonging 

to the Subsidiary Companies were used by the Regional 
Offices for which maintenance cost were borne by 

the Regional Offices. 

1.8 Building includes cost of electrical fittings, water 
supply arrangement and sanitary fittings. Deprecia
tion has been provided for at the rate prescribed for 
building. However, in current year electrical and 
sanitary fittings and water supply arrangement made 
in existing building have been grouped in the proper 

head. 

1.9 Buildings constructed under Coal Mines Welfare 

Organisation are treated as an item of fixed assets 

of the Company and depreciation is charged at the 

rate applicable to the building . Subsidy received 
thereon was credited to capital reserve; which amounts 
to Rs 6.81 lakhs. 

1.10 In some cases capitalisation have been done on 
estimation pending receipt of final bill. The actual 
impact of the same on gross block and depreciation 

may not be significant but not ascertained. 

1.11 In case of civil job awarded on work order 

under local schedule of rates at NEC, the stores issued 
from Central Stores are charged to jobs. Subse
quent transfer of stores at worksite from one nature 
of job to another is not accounted separately. There 
may be some items which might have effected the 
capitalisation and repair and maintenance charged to 

Profit and Loss Account, the extent of which could 
not be ascertained. The system is under review for 

improvement. 

2. Capital Work-in-Progress 
2.1 Development in mines includes e~penditure of 
revenue nature incurred in connection with that. 
2.2 The Dankuni Coal Complex being in the process 

of constructi0n all establishment expenses and depre
ciation of assets in use have been grouped under 

Development Account. 



= 

2.3 Advance stripping of over burden 
removal : The ratio of over burden removal to 

- coal chargeable to Profit & Loss Account and to be 

carried over for subsequent years as advance stripping 

is computed on half yearly basis. The ratio in current 

year is 1 :3.21 from April, 1983 to September, 1983 
and 1 :4.07 from October, 1983 to March, 1984, 
while in previous year it was 1 :3 and 1 :3.38'respectively. 
As the ratio of coal to over burden varies from year 

to year. variations due to such changes have been 

reflected in the accounts accordingly. 

2.4 At NEC for working out a patch-deposit some 

of the equipments were transferred in piecemeal. 
The actual expenses for working the above machineries 
and other related departmental expenses were charged 
to the respective heads and not to over burden re
moval expenses and advance stripping, as the deposits 
were worked out in a short period. 

2 .5 On the basis of system of accounting followed 

in earlier years, the total charged off for over burden 

removal to Profit & Loss Account would have been 

Rs 399.75 lakhs. However, a sum of Rs 148.65 

lakhs has been accounted for under the respective 
head of accounts and the balance of Rs 251.10 
lakhs has been charged off under the head over 
burden removal account. 

3. Current Assets 

3 .1 The stock of coal and bricks at NEC except 

stock of coal lying at Chandigarh have been physically 

verified by the Management during the year on the 

basis of survey measurement. No significant dis

crepancy w as noti ced except stock lying at Kamakya
gu ri where a surpl us of 2,795.5 MT valuing to Rs 8.67 
lakhs was found duri ng the course of survey measure
ment in t he month of January, 1984, which has been 
adjusted properly. 

As per accepted policy variation upto 5% between 

book stock and physical stock has been considered 

permissible and book stock has been taken for the 

purpose of accounting. Accordingly, the total excess 

of 261 .3 MT upto 5% (valuing Rs 0.81 lakh) has not 
been adjusted into accounts. 

The c losing stock of coal and coke in various Stock

yards of Coal Market ing Organisation were physically 
measured by t he Management except in 14 Stockyards 
in West Bengal and 1 O Stockyards of Lucknow 
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Regional Sales Office due to non-availability of 

Surveyors from Subsidiaries in time and in 5 Stock

yards under the administrative control of Chandigarh 

Sales Office due to unavoidable circumstances. 

Stocks of coa I and coke have been va I ued on weighted 
average cost principle considering the elements of 
purchase price, transportation and freight and un
loading charges wherever applicable or at realisable 

value whichever is lower. In respect of measured 

stocks, as per contract with the Dump Operators, the 

difference between book stock and measured stock 

will be recovered and accordingly the value (Rs 67.66 
lakhs including penalty) of the total shortage on 

account of coal and coke which was 8297.341 MT 
has been recovered or considered recoverable from 

them. Where physical stock measurement could not 

be done, the book stock has been taken for accounting, 

and a provision amounting to Rs 33.53 lakhs has 

been made for -eventual stock deterioration at an 

ad-hoc rate of 10% of the book value of stock. As 

such, the actual recovery to be made on account of 
shortages from these Stockyard-Operators could not 
be determined and not provided for as claims in this 
year's accounts. Soft coke dust has been valued at 

50% of the selling price. Rejects comprising stone 
and shale and declared as unsaleable was 524.998 MT 

valued at Rs 0.76 lakhs and adjusted in stock. 

In case of stores and spares at NEC, the Company is 

having a perpetual inventory system. During the 
year under review smal I portion of the stores items 

could be verified because of shortage of stock verifier. 

No significant discrepancy was noticed during the 
course of verification . Discrepancies noticed have 
been dealt with in the accounts properly. Reconci

liation between Bin Card balance and Stores Ledger 

balance has been made upto 31 .12.1983. The 

balance as on 31.3.1984 has been taken for the 

purpose of valuation . Additional stock verifier has 

been posted by the local Management to make up the 
deficiency during the current year. 

Pending determiAation of non-moving and slow

moving items, an amount of Rs 0.19 lakhs has been 
provided for as obsolete items determined by the 
Company during the year. Thus the total provision 
for obsolete stores as on 31 .3 .1984 stands at Rs 3.71 
lakhs. 



3.2 Valuation of inventory : Valuation of stores 

.at NEC has been made normally at 1 average purchase 

price except in case of specified items at actuals and 

. and in case where final bill has not been received, it is 

·on the basis of proforma invoices and other available 

records. Stores issued are charged at pre-determined 

rates . 

3.3 Stores lying at Headquarters have been valued 

.at cost. However, no physical verification at the 

end of the year has been carried out. 

3.4 A part of the coal at NEC has been sold and 

.accounted for at value inclusive of the additional 

·charges for special sizing and beneficiation as per 

mutual agreement and consent of the customers . 

The Coal Controller has objected to the notice issued 
by the Company to the extent of- increase in the 

basic price and has asked to withdraw the notice and 

issue a .revised one, although . he has agreed for 

·charging additional charges for special sizing and 

beneficiation subject to negotaition, acceptance by the 

customers. The matter is under consideration of the 

Legal Department. Further, one customer has also 
fil.ed a case against the Company in the Calcutta 
High C.ourt challenging the increase in price. The 
matter 1s pending. 

3 ·5 . Closing stock of coal at NEC has been valued 
consistently at notified price Th f' 1 t . . . us pro 1t e emen , 
1f any, included therein could not b 

1
. . d e e 1minate . 

4. Loans and Advances 

Pending availability of the d t .1 . 
. e a1 s, 1n some cases 

advances against purchase re · 
. . . ma1ned unlinked with 

the l1abil1ty created in this reg d 
. ar · In some cases 

advances outstanding for a cons·d . . 
. . 1 erable period 1f 

adjusted might have affected capital and ' 
the extent of which could /or revenue, 

not be ascertained. 

5. Current Liabilities 

5.1 In some cases in abse 
J · bT · · I d' ' nee of bills/challans, 

1a 1 1t1es inc u mg for raw co 1 valued at estimat d . a purchases have been 
e price based on ·1 bl d 

for price and other . . ava1 a e reco r s 
incidental/statutory levies. 

5 .2 Pending final ass 
d h essment for Royalty, Cess, Sales 

Tax an ot er Taxes, additional liability if any, could 
not be provided for. ' 

5 ·3 Transactions in Sundry Creditors Ledger could 
not be effecte.d in the data processing machine in 
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chronological order, linking of Sundry Creditors 

balances and advances, paid to the suppliers have not 

been made, but adjusted in the Balance Sheet to the 
extent of Rs 98 lakhs by manual checking . 

6. Bank Overdrafts 

As all the assets and liabilities of the 4 erstwhile 

Divisions have been transferred to the Subsidiary 
Companies in 1975-76, Company's Bank Overdraft 

Account of the related Divisions and the corresponding 

overdraft balances as on 1.11.1975 were also trnns

ferred to the Subsidiaries. The Company retained 

balance in Bank Overdraft Account corresponding to 

the portion of credit facilities used by it, which has 

been secured by creating charge against stock of coal, 

stores and spares and book debt of the Subsidiary 
Companies. 

7. General 

7.1 Balances of sundry debtors, . sundry creditors, 

loans and advances, amount due from Government of 

India and also due to Government of India, remained 

unconfirmed by the parties. 

7.2 The balances with Subsidiary Companies re

mained unconfirmed . However, the major portion of 

transactions were reconciled during the year. 

7.3 Since the Desk Offices at Calcutta which were 

part of Coal Marketing Organisation in the last year 

have been taken over by the respective subsidiaries 

with effect from 1.4.1983, as such the current year 's 

figures are not fairly comparable with those of pre

vious year. 

7.4 Regional Sales Office, Bilaspur, which was under 

the administrative control of Coal Marketing Organi

sation has been taken over by Western Coalfields 
Limited from 1.11 .1983. All assets and liabilities as 

on 31.10.1983 have been passed on to Western 

Coalfields Limited at book value. 

7 .5 Except in West Bengal fresh contracts with 

Stockyard Operators have been entered into and as 

per agreement recovery for difference between book 

stock and measured stock has been made. · 

7.6 Segregation of book debt for less than 6 months 
has been made considering the date of billing / revised 

billing irrespective of date of despatches. 

7.7 The figures for provisions have not been segre
gated but included in the current l iability. 



8. Capital Commitment 

The amount of transactions remained to be executed 

on Capita I Account not provided for amounts to 
Rs 6565.21 lakhs (previous year Rs 8446.84 lakhs) . 

9 . Contingent Li abilities 

9.1 ·For claims against the Company not acknow-

ledged as debts : 

(i) Suits filed against the Company for Rs 45.56 
lakhs (inclusive of Rs 3.11 lakhs) relating to 

assets transferred to Central Coalfields Limited . 

(ii) Rs 11 .00 lakhs claimed by one of the Subsidiaries 

as overhead charges for stores supplied . 

9 .2 Cases for which Company may be contingently 
liable : 

(i) Gu arantee g iven by the Company for Bank Over
draft aggreg ating to Rs 2325.00 lakhs for two 
Subsidiaries. 

(ii) For contracts entered into with MACHINO

EXPORT Moscow, for import of equipments of 

Subsidiary Companies on deferred payment term 
basis. 

(iii) Certain disputes w ith the employees are under 
adjudication or settlement for which liability may 
extend to Rs 300.00 lakhs. I 

(iv) Royalty and dead rent claims made by the State 
Government in respect of running, closed and not 
taken over mines amounting to Rs 6.14 !akhs. 

10. Profit & Loss Account 

10.1 In certain cases repai rs and maintenance done 

departmentally, stores consumption has been charged 
into this account. Salaries and wages etc. have been 
shown in other respective heads. 

1 0 .2 No adjustments have been made in respect of 
rent payable/ receivable for the building of a Subsidiary 

Company occupied by the Company/rented premises 
of the Company occupied by the same Subsidiary. 

10.3 The following expenses/incomes have been 
account ed for on cash basis : 

( i ) Expenses : Leave travel, underloading charges, 
pension, workmen's compensation . 

(ii) Income : Sa les of scraps, interest on loans from 
employees, electr icity and vehicle charges, service 
cha rg es , subsidy. 

10.4 Sales include Rs 16.41 lakhs for despatched 
but not billed. 
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11. In accordance with the decision of the Govern
ment to treat non -plan loans as interest free by grant 

of corresponding amount as subsidy an amount 

aggregating to Rs 5807.58 lakhs comprising of interest 

accrued and due (Rs 4255.96 lakhs) and interest 
accrued but not due (Rs 1561 .62 lakhs) have been 
taken credit of in the account. 

12. No provision has been made on account of 
penal interest on the amount of interest of Rs 10.96 

crores on non-plan loans accrued but not due for 
payment upto 31 .3.1979 as the matter is still under 

consideration for waival by the Government. 

13. Previous year's figures have been regroupec;J/ 
rearranged and modified wherever necessary and 
possible. 

14. An amount of Rs 857.71 lakhs received 
(Rs 278.83 lakhs before nationalisation and Rs 578.88 

lakhs after nationalisation) from the Coal Board/Govt. 

of India towards subsidy and remained unadjusted 

upto March, 1981, due to non-availability of full 

particulars, out of which Rs 674.74 lakhs have been 
adjusted on receipt of particulars from Coal Board/ 
Govt. of India leaving a balance of Rs 182.97 lakhs 
which is included under the head "Deposits" in 
"Current Liabilities" pending further orders from the 

Government. 

15. Loans and advances include Rs 5.13 lakhs being 

paymeAt made for purchases on behalf of the Subsi
diary Companies yet to be allocated to their accounts . 

16. Provision for ex-gratia payment has been made 

in the accounts on an estimated basis. 

17. The Govt. of India, Ministry of Energy, Depart-· 
ment of Coal, New Delhi, vide No. 28012(3)/81-CA 
dated 5th March, 1983, has introduced Retention 
Price Scheme and conveyed the sanction of the 
Central Government to the Retention Prices for raw 

coal produced and sold by the different Subsidiary 
Companies and for the NEC owned by Coal India 
Limited . Coal India Limited is authorised to operate 
the Coal Price Regulation Account on behalf of t·he 

Governme111t. 
A sum of Rs 22.04 lakhs has been shown by NEC 
on account of subsidy from Coal Price Regulation 
Account. 

18. The debit balance of Profit and Loss Account in. 
the Balance Sheet includes Rs 9951.15 lakhs (loss} 
of CMAL period being carried forward. 
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19. From 1.4.1983 Coal Marketing Organisation has 

entered into full fledged trading activities. As per 
·decision of the Management from this year while 

passing on the Apex Office charges to the Subsidiary 

Companies and NEC, the expenditure/income of Coal 

Marketing Organisation has not been considered. 
Thereby the profit of the Company for the year has 
increased by Rs 258.68 lakhs. 

20. The allocation of interest on loans payable to 
the Government including Bank Overdraft has been 
,allocated taking into account th~ total investment 

(by way of equity and loan) at the end of the year in 

·each of the Subsidiary Companies and NEC and 

Dankuni Coal Complex arriving at the loan content 
thereof on the basis of 1 :1 Debt Equity Ratio and 
alloc·ating the total accrued interest liability in propor
tion to the loan content after adjusting the credit 
received on non-plans by way of subsidy in the ratio 
of cumulative losses of the Subsidiary Companies at 
the beginning of the year. 

.21. Directors Remuneration 

1983-84 198.2-83 

Rs in lakhs Rs in lakhs 

{i) Salaries 1.74 0.45 
Company's contribution 
to Provident Fund & 
other funds 0 .111 0.02 
Medical Benefits 0.04 0.01 
Perquisites 0 .34 0.06 

{ii) Particulars of employees who are in receipt of 

not less than Rs 36,000 per annum or Rs 3,000 
per month, when employed for a part of tl'le year : 

Rs. in lakhs 

Employed Employee 
through out part of thd 
the year year 

83-84 82-83 83-84 82-83 

(i) No. of employees 132 67 4€i 22 
(ii) Salaries, 

Allowance etc. Rs 57.69 26.83 10.47 4.74 
(iii) Contribution to 

Provident Fund Rs 4.33 1.85 0.72 0.31 
The information required in Paragraphs 3 & 4 of 
Part (ii) of the Schedule (VI) of Companies Act ~ 956, 
3(b) value of imports on CIF basis : 

'83-84 '82-83 

Imported Rs. in LakMs 

(i) Raw materials 
(ii) Cal'lital goods 
(iii) Stores, Spares & Components 0.68 0.90 
Expenditure incurred in Foreign 
Currency on account of : 
(i) Know how 
(ii) Interest 
(iii) Exchange variation 
(iv) Commission to Foreign Agents 
(v) Training expenses & payrment 

to Foreign Technicians 3.30 0.46 

Earning in Foreign Exchange 
on account of: 
(i) Export of Goods 

(Cali::ulated on FOB Basis) 
(ii) Exchange variation 
(iii) Miscellaneous 

Capacity, Production, Sales 
and Stock: 
(a) Installed capacity 
(b) Licensed capacity 
(c) Estimated 11lilaterial 

consumption 

NA NA 
NA NA 

0.05 
PART-I 

Opening Stock i"roduction 
1983-84 1982-$3 1983-84 1982-83 

Quan:tity Value Owanitity Value Quantiity Quantity 
'000 MT Rs/lakhs '000 MT Rs/lakhs ·ooo MT '000 MT 

Coal (Run-of-MiAe and 74.95 134.0 67.21 1Q4.25 805.72 710.11 
HaiAd Picked) (9.12) (16.34) (10.45) (16.20) (67.98') 
Bricks : 

~ 26 4307 5335 Class I ('000') 672 l l 
Class M ('OQC:)') 1 i :rn I 176 
Arch BricK.s ('000') 28 22 

r 
66 44 

B~oken !Bricks (Cum) 56 r 3.11 12 1.08 $35 8€l 
Green Bricks ('OOQ') 160 
Precess Br~cks ('000') j j 
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c 

Turn Over Closing Stock 

1983-84 1982-83 1983-84 19$2-83 

Onty. Value Onty. Value Qnty. Value Qnty. Value 
·ooo· MT Rs lakhs 'OOO''MT Rs lakhs ·ooo· MT Rs lakhs '000' MT Rs lakhs 

Coal (Run -of Mine & 772.42 1945.60 702.17 1305.91 108.15* 335.47 74.95 134.18 
Hand Picked) (58.85) (107.08) (9.12) (16.34) 
Britks : 
Class I ('000') 48521 47891 1271 6721 
Class II ('000') 

421 
204 5~ I 2~ I Arch Bricks ('000') 39' 

Broken Bricks (Cum) 576 l 22.47 81 ( 22.23 15 ( 1.23 ' 56 ( 3.11 
Green Bricks ('000') 

_, 
90 I -I 

ll>rocess Bricks ('000') -J -J 60J -J 

Norte : (Figures in Brackets represent for Development Projects included in the Stock, Production, Turn

over etc.) Turnover Quantity and value includes Colliery Consumption and free issue of coal for which 

separate figures could not be provided. 
* Includes Stock-in-Transit 0 .1 0 lakhs tonne & Rs 32.26 lakhs. 

OTHER TRADING ACTIVITIES 

Statement of Opening Stock and Purchase 

Class of Goods 

Coal 1983-84 
1982-83 

Coke 1983-84 
1982-83 

Total 1983-84 
1982-83 

Class Qf goods 

Coal 1983-84 
1982-83 

Coke 1983-84 
1982-83 

Total 1 ~83-84 
1982-83 

Signatures to Schedule A to Y. 

for COAL INDIA LIMITED 

Opening Stock 

Quantity Value 
'000' MT Rslakhs 

37 124.71 

57 126.22 

94 250.93 

Statement of Turnover and Closing Stock 

Sales 

Ol!lantity _ Value 
'000' MT Rs in lakhs 

1067 4315.52 
292 1016.37 
407 1380.19 
323 1038.20 

1474 5695.71 
615 2054.57 

Quantity 
'000' MT 

1191 
338 
371 
419 

1562 
757 

Quntaty 
·ooo· MT 

116 
37 
24 
57 

140 
94 

PART- II 

Purchase 

Value 
Rs lakms 

2722.27 
625.35 
934.98 
791.88 

3657.25 
1417.22 

Closing Stock 

Value 
Rs in lakhs 

485.33 
124.71 

60.13 
126.22 

545.46 
250.93 

As per our separate report of even aate. 
l'{ana S J B Siflgh 

Secretary 
Da1ied, Caleutta 
the 181ih ct0ber, 1 984 

C R M l!l kherjee 
D i fieetor (Finance) 

M S Gujral For M C Bhandari & Co. 
Chairman Chartered Accountants 
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M R JAIN 
Partner 
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