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Notice

NOTICE is hereby given to all Sharesholders of Coal India Limited that the Eighth Annual General Meeting
of the Company will be held on Thursday the 30th September, 1982 at 17-00 hours at the Registered

Office of the Company at “Coal Bhawan 10, Netaji Subhas Road, Calcutta 700001 to transact the
following business : ' :

1.  To receive, consider and adopt the Réport of the Board of Directors for the year ended 31 st
March, 1982. .
2 To receive, consider and adopt the Audited Balance Sheet as on 31st March, 1982,
3. To recgive, consider and adopt the Accounts of the Company for the year ended 31st March, 1982.
4. To appoint a Director in place of Shri R G Mahendru who retires in terms i
) S rms ot Article 33(d) (iii) of the
Articles of Association of the Company and is eligible for re-appointment. @
5. To appoint a Director in place of ShriC.S. Jha who retires in term - o
) e . S terms of Article 33(d) (iii) of the
Articles of Association of the Company and is eligible for re-appointment. (e ()
6. To appoint a Director in place of Shii D.P. Gu o retires i :
é _ rec! i D. P. Gupta who retires in terms of Article 33(d) (iii) of the
Articles of Association of the Company and is eligible for re-appointment. (d) (i)
7.  To appoint a Director in place of Shri P. K, Lahiri who retires ih ' .
. L SR terms of Article 33(d)(iii) of the
Articles of Association of the Company and is eligible for re-appointment.. (D
_ 8. To .appoint a Dirgct.or in place of Shri L. N. LADDHA who retires in terms of Article 33(d) (iii) of the
Articles of Association of the Company and is eligible for re-appointment. '
9. To appoint a Director in place of Shri A. RANGACHARI wh6 retires i ; At ) i
. R : . tires in terms of “Article 33 (d) (il)
of the Articles of Association of the Company and is eligible for re-appointment. (
10. To appoint a Director in place of Dr. § RAMESH who retires in : i :
. o : . , terms of Article 33 (d) (iii) of
the Articles of Association of the Company and is eligible for re-appointment. (@
11. To appoint a Director in pldce of Dr. K. A. KINI who ratires i i '
. . L SROA n terms of Article 33 (d) (iii) of the -
Artices of the Association of the Company and is eligible for re-appointment. (d) (iiD)
12, To appoint a Director in place of Shri S. SANTHANAM who retires in terms of Article 33 (d) (ii)
of the Articles of Association of the Company and is eligible for re-appointment.
. H
Dated the 30th September, 1982 _ (RANASJ B SINGH)

SECRETARY

Registered Office

Coal Bhawan,
10, Netaji Subhas Road,
Calcutta - 700 001.

Note: A member entitled to attend and vote at the maeting is entitled to appoint a proxy

. ; to attend
. and vote instead of himself and the proxy need not be a member
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Report of the Board of Directors for 1981-82

To _
The Shareholders
Coal India Limited

-Gentlemen,

The Directors of your Company have the pleasure in
presenting the 9th Annual Report on the working of
the Company together with" the Audited statement
of Accounts for the year ended 31st March, 1982,
the report of the statutory Auditors and the Comments
and Review of the Comptroller aud Auditor General
-of India (Coal) thereon.

‘The Company continuéd to hold five fully owned
Subsidiary Companies viz. (@) Eastern Coalfields
Limited, (b) Bharat Coking Coal Limited, (c) Central
Coalfields Limited, (d) Western Coalfields Limited and
(e) Central Mine Planning & Design Institute Limited.

The mines in Assam and its neighbouring areas
continued to be managed directly by your company.

‘Production
- The year 1981-82 marked a SIgnlflcant- ‘milestone in
achieving production target. The overall production
during the year touched the all time record of 109.61
million tonnes. It has exceeded the original targst
of 106.20 million tonnes by 3.41 million tonnes i. e.
by 3.29%, and the revised target of 108.70 million

tonnes by 0.91 million tonnes i. e: by 0.8%. The
annual growth rate during 1981-82. over
1980-81 was also impressive i. €. 8.7%. The perfor-

imance of all the subsidiary companies were remar-
kable. Each of them has exceeded = both the
original as well.as revised target of production
during the year 1981-82. North Eastern Coalfield
has also achieved their target of production of 0.70
million tonnes. Subsidiary/Divisionwise over all
raw coal production during the year 1980-81 and
1981-82 are indicated below :

(Figs. in million tonnes)

Constraints

Your Company suffered a total loss of raw coal
production to the tune of 8.37 million tonnes during
the year 1981-82 on account of several constraints
such as deterioration in power supply, absenteeism,
labour unrest etc. The overall production of .the
Company otherwise would have been much better.
Subsidiary Companywise loss - of production due to
various constraints are given below : :

Figs. in millions tonnes -

Subsi- Power Absent- Labour Other Total
diary eeism - unrest = cons-

o 7 _ traints _
EC.L 1.49 1.24 0.26 0.19 3.18
B.C.C.L. 0.49 0.47 0.07 1.08 2.11
CCL 060 035  — 040  1.35
w.CL 041 024 014 094 173
Total 299 230 047 261 837
Coking Coal T .

The production of Coking Coal in all the Subs1d|ary
Companies (Except Eastern Coalfields Limited)
registered growth. Overall growth of 8.82%, was
achieved during the year in comparison to the last

Production of Raw Coal 9% increase over

Subsidiary 1980-81 1981-82 1980-81
ECL 22.60 24.22 7.2
BCCL 21.42 23.02 7.5
CCL 27.45 30.11 9.7
WCL 28.75 31.66 9.8
NEC 0.61 0.70 14.8
Total 100.83 109.61 - 8.7
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year.. Thé details are indicated below : _
(Figs. in million tonnes)
*Production of Coking Coal %increase(+)-
Subsidiary o Decrease(—)
1980-81 1981 -82 over 1980-81
ECL 2.03 1.45 (—) 28.57
BCCL 17.47 18.74 (+) 7.27
cCL 9.91 10.85 (+) 9.49
WCL 0.41 1.41 (+)243.90
NEC — — —
Total 29.82 32.45 (+) 8.82

* Also includes coal declared as coking but used for
non-metallurgical purposes.

Non-Coking Coal

Your Company registered a growth of 8.66%, in the
production of Non-coking Coal over the. last year
producing 6.15 million tonnes more during the year
under review over the production of 71.01 milliory
tonnes during the preceeding year.




The detailed production: of Non-coking Coal

are
indicated below :

(Figs in million tonnes)

_ Productron of Non-coking Coal %increase
Subsidiary

red a growth of 7.62%. This was, inspite of the loss
of production of washed coal due to frequent inter-
uption in power supply to the extent of 0.55 million

‘tonnes in Bharat Coking Coal Ltd. and Central Coal-

fields Ltd. Subsidiarywise production of washed coal
is indicated below:

(Figs. in million tonnes)

over
1980-81 1981-82 1980-81
ECL 20.57 22.77 10.70.
BCCL 3.95 4.28 8.35
ccL 17.54 19.26 9.81
WCL 28.34 30.15 6.29
NEC 0.61 0.70 14.75
Total 71.01 77.16 8.66
Soft Coke

Fhe production of soft coke during the year 1981-82
has marginally improved from 2.263 million tonnes
to 2.296 million tonnes and’registered a growth of

1.46% over last year. Details of Soft Coke
production are indicated below :

(Figs. in million tonnes)

Subsidiary Production of % increase(+)/
washed coal Decrease(—)
A Over
1980-81 1981-82  .1980-81
BCCL 4.48 T 4.92 (+) 9.82
CCL 3.81 4.06 (+) 6.56
WCL (Non-Coking) 0.24 0.20 (—)16.67
Total 8.63 9.18 (+) 7.62

Subsidiary Production of oincrease over

: Soft Coke

11980-81  1981-82 . 1980-81

ECL 1012 1.096 - 830
BCCL 0.828 0.850 '2.66
CCL 0.423 - 0.350 (HO17.26
WCL - — — —
Total 2.263 2.296 1.46
Hard Coke |

Overburden Removal

During the year 1981-82, 37.79 million tonnes of
coal. was produced from. the mechanised opencast .
mines compared to 33. 28 million tonnes during the
year 1980-81. Overburden. removal has assumed a
greater importance in view of the increased produc-
tion from the mechanised opencast mines. During
the year under review the overburden removal was
accelerated, and 80.88 million Cu. m. overburden was
removed against 61.20 million Cu. m. achieved dufing
the year 1980-81. Details of overburden removal_

~and productron of coal are indicated below :

Hard Coke production of your Company during the
year under review improved from 0.77 million tonnes
to 0.92 million tonnes and achieved a growth of
19.48%; over the last year's production.

Subsidiary-
wise details are given below :

Subsrdrary Overburden

Coal produc- 9, Growth

(Figs. in million tonnes)
Subsidiary Production of hard coke %, increase
. ' over
1980-81 1981-82 1980-81
ECL 0.01 0.01 —
BCCL 0.73 0.88 20.55
CCL 0.03 - 0.03 —
Total 0.77 0.92 19.48

Washed Coal

Washed Coal production during 1981-82 increased
to 9.18 million tonnes from the level of 8.53 million
tonnes achieved during the year 1980-81 and registe-

removal in, tion in m. t. over .
miliion Cu m 1980-81 -

1980-81 '81-82 '80-81 ‘81-82 OBR Coal

ECL 7.37 11.65 2.74 4,55 58.07 66.06
BCCL 4.45 8.09 357 4.71 81.80 31.93
CCL 3277 40.06 18.8319.04 22.25 1.11
WCL 16.61 ° 21.08 8.14 9.49 26.91 16.68
Total 61.20  80.88 33.28 37.79 32.16 13.55

Utilisation of Opencast Machinery

The availability and utilisation of HEMM during the
year 1981-82 has also improved as compared to the
performance of the previous year. The overall
capacity utilisation of HEMM - during the year was of

the order of 83.6%, against 78.8%, in the previous
year.

However, to further improve the percentage availability
and utilisation of HEMM following important actions
were taken :

(a) Availability of Spare Parts : Long term order
for the period of three years was placed for HEMM
and the system of ordering of spares is being
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reviewed every year. The manufactures have firm
order for 1st year and indicated requirements for the
following years, so that availability of spare parts
is improved. Strict system of monitoring of the
-supply against the orders has also been introduced.

(b) Workshops : The unit workshops wefe com-
missioned in almost all the opencast mines, except
ina few patch deposit mines in BCCL and CCL.
Three-tier workshops system i. e. Unit Workshops,
Regional Workshops and Central Workshops required
to come in next five years have been identified and
-progress of construction is being monitored.

(c) Manpower : Steps have been taken to recruit
both operating and maintenance staff in the subsi-
diaries for operation and maintenance of HEMM.

Marketing

Demand Satisfaction : The demand of coal asses-
sed at 111.32 million tonnes on Coal India was met
upto 969, as against 899, in 1980-81 and 88% in
1979-80. The demand satisfaction on BCCL, & CCL
was over 100% whereas in case of ECL, WCL and
NEC it was 889, 90%, 919, respectively.

The Companywise trend in demand, actual offtake
~and demand satisfaction for the years 1981-82 &
1980-81 are tabulated below : '

(Figs. in million tonnes)

As a result of increase in offtake of 11% during the

'year, the demand satisfaction of all the major consu-

mers were more than 96%,. In case of Power, it was
107%. The demand satisfaction of soft coke was
only 829 due to low priority given to the movement
of soft coke by railways. :

The improved offtake to the major consumers helped
them to maintain satisfactory level of working stock
of coal. In power sector the working stock at the
end of the year went up to about 24 days’ consump-
tion as against 13 ‘days’ consumption at the end of
last year. Cement Plant had unprecedented high
stock equivalent to 22 days* consumption and Steel
Plant had stock equivalent to 11 days’ consumption.

Mode of Transportation : The year 1981-82
witnessed improved availability of wagons for coal
loading which went up to 8476 wagons per day
which was higher by 1168 wagons as compared to
1980-81. However, the actual supply and loading
were considerably lower as compared to daily aver-
age offer of 10954 wagons in 1981-82. The
increased availability of wagons helped the consumers
to take coal more by rail and as a result of this the
level of road despatches almost remained at the same
level of 1980-81. “Trend 'in despatches of coal and
coal products by various means duririg- the year

TR 158081 (Revised) 1981 -_82 & 1989~81 are ta_bulg:d b.el_oy\./“E B
. i Dema- ) - IDema- : (Figs. in million tonnes)
Cpmpany Demand | Offtake nd Demand | Offtake [ nd i
: . Satfn.l = - | satfn. - Growth rate
ECL 2603 2293 88%. 27.82 21.44 779 1981-82 1980-81 %) -
BCCL 2262 2272 100% 2292 1975  86% 1981-82 ¢
cct 26.97 28.99 107% . 2583 2662 1039, - :
WCL 3500 3160 90% 3140 27.90  89% Rail (Excl.
NEC 0.70 0.64 919 0.70 0.61 0 :
Total 11132 106.88 90‘0/0 10867 9637 87? double movement) 65.417 ~ 56.156 165
2 ' : % 108 637 8% Road 26.452  26.258 0.7
Sectorwise Demand Satisfaction Trend in Ropeway 2.237 2.055 8.9
sectorwise demand, offtake and demand satisfaction Belt 2.922 2.705 8.0
for the year 1981-82, 1980-81 are tabulated below : Own arranged Nil
. . - . 1.942 i
(Figs. in million tonnes of raw coal) Wadon 1.800 ' : 09
1981-82 1980-81 Total 98.828 - 89.116 0.¢
Dema- i Dema- . : i ver the
Sector Demand | Offtake nd Demandl Offtake nd Stockyard : It Was. belpg noticed that o k
Satfn. _ lsatin.  years due to uncertainty in movement of coal/coke
Steel 2120 2027 96% 2205 19.00 86% by rail, a kind of shortage psychosis was bf_ewmhg up
Power 3610 3876 107%  33.83 3235 969 . .. i i s, specially those,
Loco 10.90 968 89% 1090 1016 o939, in different consumption centres, Sp ot Y
gemem 420 413 989, 3.70 336 919 \which are located far away from the collieries.
ertiliser 3.40 2.82 839 2.80 1.93 699 . o
SjCoke 3.70 302 829 4.0 2.94 730//3, With the objective to ensure availability 0f'°931 and
g?l?rg 0.24 016 679 030 011 37% objisation in open mark.et price, it was quIc'ied at
Others 2670 2801 108% 2721 2652 97% Government level to go in for direct distribution of
Total 10644 10685 100% 10479 9637 92% coal to the consumers. Initiailly, a stockyard scheme
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was drawn up to open do_mestic coal stockyards.
Léter on, this was extended to multi product stock-
yards and Rural Distribution- Centres.

" During the ‘year 1981-82, 32 stockyards in the

following States were in operation :

West Bengal — 13 _
u. P — 7
Gujrat — 8

_ Punjab —_ 1

" Haryana — 2
Tamil Nadu — 1

32

The ifpact of commissioning stockyard has been
felt in stablishing market price, and open market price
at many stockyard locations has come down consi-
derably. The experience already gained in operating
stockyards has revealed declining trend in the
fluctuations of projected demand as well as open
market price. It is estimated that approximately 25
lakhs tonnes coal/coke would be distributed through
stockyards throughout the country after achieving
the target of commissioning around 100 stockyards.

"Coal Stock

. The coal stock at pithead reached a level of 20.165

million tonnes as on 31st March, 1982, The stock
increased by 2.690 million tonnes as compared to
the stock as on 31.3.1981. The Subsidiary/Divi-
sionwise pithead stock position are shown below

(Figs. in million tonnes)

pithead stock, beyond a reasonable limit, unless
financed by Government, will pose insurmount.a.ble
problem in managing the ways and means position
of the Subsidiary Companies. The accumulated stock
has also affected the profitability of the Subsidiaries

due to increased interest on borrowing required to
finance the stock. '

Planning

Corporate Plan 1980-81 to 1984-85 was prepared in
the year under review. The plan comprise a number
of identified key areas of performance. Areas cover-
ed in the Plan are Marketing, Production, Exploration,
Technology, Engineering Services, Material Manage-
ment, Research and Development, Personnel, Safety,
Conservation and Ecology, Finance and Welfare.

The jobs in relation to the preparatidn of a “Ten-year’
Perspective Plan” continued in the year under review.

The Plan is expected to be finalised and brought out
in 1982-83.

A review of the “Six Plan Investment” for the Subsi-
diary Companies/Units- of CIL was carried out. AS
a result of the review, - projectisation of the Sixth Plan
" Investment, Phasing. of Investment over the ~plan’

period and the estimation of total capital demand
have béen rendered possible. '

With active participation of CMPDIL, production
capacit_ies of different underground mines were up-
dated. Capacities of opencast mines were also
ascertained during the year. The job of determina-
tion of mine capacity for the year 1982-83 was
initiated. These exercises made it possible to monitor

N C '
Subsidiary/Division oal stock as on

effectively the capacity utilisation. of individual mines.

Variation Project Formulation _
31.381 31.3.82 The CMPDI during the year under review, prepared

ECL 3.346 4452 (+) 1.106 22 Projects/Feasibility Report for mines of Subsidiary
BCCL 5.218 5.672 (+) 0.454 Companies for 2907 million tonnes per annum
CCL 5.615 6.745 (+) 1.130 capacity involving an estimated total capital invest-
WCL 3.292 3.228 (—) 0.064 ment of Rs 924.90 crores. Subsidiary Company:
NEC 0.004 0.068 (+) 0.064 wise details of the mine projects prepared are givel
Total 17475 20166 (1) 2690 _ereunder :

) . . . Subsidiary  No. of Project Capital invest- Capacil
Your P:rectors would invite attgr'ltlon to the increas- _ : mepnt» estimated pMTJ
ing pithead stock of coal which has increased to at (Rs crores) Yr
175 m. tonnes on 31st March, 1981 from 13.0 ECL 3 115.82 3.
million tonnes on 31st March, 1980 and to 20.2 BCCL 1 160.02 3.0
million tonnes on 31st March 1982. This increasing CCL 4 388.72 - 11
accumulation of stock has locked up large amount of WCL 14 260.34 10.¢
working capital of the Subsidiary Companies. The Total 22 © 924.90 29,
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The CMPDIL. in addition to the above, prepared 13
special reports on Sand Transportation, Froth Eloata—
tion Scheme, Water Supply Scheme, Workshops,
Washery and Explosive Plant etc. -

Geological Exploration

During the year under review 2.17 lakh metres were
drilled by deploying 186 drills. Out of these 186 drills,
44 drills were deployed by CMPDIL, and the balance
142 drills were deployed by other agencies like
Mineral Exploration Corporation, State Governments
etc. A total of 32 geological reports for various
coalfields of Coal India were prepared resulting in an
addition of 4821 million tonnes of proved reserves,
including 1007 million tonnes of prime coking coal.
In view of the  proposal to set up additional Super
Thermal -Power Stations, emphasis was given on
exploring new resen)es/resourqes of power coal.

in addition to conventional drilling, considerable
progress was made in the introduction of new explo-
ration technology in the area of geophysical investiga-
tions, Hydrogeology, Engineering geological studies,
g:‘dfnputérisation of exploration activities etc.
Research & Development

CMPDIL has been entrusted by Government of India
with co-ordination and monitoring of all R-& D
projects in coal sector, funded through science and
technology grants for Department of Coal. 60
Projects are under implementation at about 25 differ-
ent Agencies/Institutions, covering the areas of
Mining Technology, Allied Engineering, Drilling and
Exploration, Coal Beneficiation, Coal Utilisation,
Safety and Environmental Engineering etc., 10
projects were successfully completed during the year.
Salient feature of some of the projects are as under :
(a) Mining Technology

(i) Longwall Technology : The thrust on applica-
tion of longwall mining in Coal india has been continu-
ed during theyear. There were four longwall faces
on trial and seven under development.

(ii) Blasting Technology : A large number of
specific problems requiring application of controlled
blasting techniques were successfully solved by
CMPDIL. A crater radial system for drivage of
bunker/staple pit in underground mines was develop-
ed and approved by DGMS for Degree - | mines
which would reduce the costs by 20-259%,. Dueto
successful application of controlled blasting techni-
ques, about 30 million tonnes of coal, can now be
extracted, which were earlier thought unrecoverable.

(iii) Coal Utilisation The experimental Soft
Coke Plant at Mugma continued to give satisfactory
performance and its capacity is being increased.
Selected Indian Coals (mostly non-coking) are being
tested in Japan for their suitability in metaliurgical
grade formed coke with Didier-Kaihan-Sumitomo
technology. Preparation of Feasibility Report for
commercial Pellet Coke Plant at NEC was taken up
with laboratory investigations at CFRI.

(iv) Coal Beneficiation and Washery : Schemes
have been taken up for better utilisation of rejects
from coal washeries and beneficiation plants, develop-
ment of computer programme for simulation of coal
beneficiation process, dry deshaling of coal by photo-
metric ore sorters, control of magnetite corisumption
in washeries, dewatering and filtration of fine coal.
The schemes are at various stages of progress.

(v) Mining Electronics : CMPDIL has been made
the model agency for initiating and implementing the
activities of mining electronics for coal and non-coal
sectors. A number of projects were initiated and
completed including cage communication system
for deep shaft mines, VHF communication system for
Western Coalfields Limited., Integrated communi-
cation system for NEC.. Projects in the areas”of
Environmental Monitoring, Industrial Electronics have
been taken up and field trial are being conducted._

(vi) Mining Laboratories : The mining laborstory
conducted rock mechanic tests for about 1500 metres
of rock cores during the year, strata controt- and
ventilation and dust control studies were conducted
in a few mines. Computer application for test data
analysis and standardisation of test procedures were.
made. :

Foreign Collaboration

During the year your Company entered into tgn (19)'
contracts with Foreign Consuitancy Agencies Viz.
TSVETMETPROMEXPORT of USSR .apd CDF of
France for transfer of technology-

In collaboration with the advance countries, modern
mining techniques e.g. shield mining, caving of
massive Sand Stone roof, directional blasting, suf?-
level caving, blasting gallery method, hydraulic
mining etc, are being introduced in a few selec.ted
mines. CMPDIL is providing necessary techqlcal
assistance for adoption of these techniques in Indian-
geo-mining conditions after suitable modification.
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Safety

The number of fatalities and senous injuries during
the year 81-82 has considerably reduced compared to
1980-81. There is a reduction of fatalities in all the
Subsidiary Companies except CCL, where it has gone
up by 12 numbers, which include 10 fatalities in the
accident of Jagannath Opencast mine. There is

teduction in the serious |n1unes in all the Subsidiary
Companies.

The table below shows Subsidiary/Divisionwise
number of fatalities and serious injuries during the

year 1980-81 and 1981-82.

: No. i Increase (+)/
Subsidiary o. of fatalities decrease ()
. 1980-81 1981-82 over 1980-81

ECL 39 24 (=) 15
BCCL 51 38 (=) 13
ccL 14 26 () 12
WCL 34 34 - —
NEC 4. 2 —) 2
Total 142 124 (—) 18
. No. i iniuries _ Increase (+)/
Subsidiary o. of serious injuries decrease (—)
: '80-81 (revised)'81 -82 . over 1980-81

ECL 389 327 (—) 62
BCCL 210 191 (—) 19
ccL 118 111 (—) 7
WCL . 389 327 (—) 62
NEC 18 8 (=) 10
Total 1124 964 (—) 160

CIL has adopted a well defined safety policy and has
drawn up both short-term and long-term safety plans
for the implementation of the recommendations made
by the various Safety Committees and the 5th Con-
ference on Safety. Safety management at all tiers
has been given an added thrust through intensive
inter-action, education and training. Internal Safety
organisations operating at Unit level have been appr-
opriately empowered to administer the Companies’
safety plans. At the corporate level, a Safety Board
has been constituted to over-see and monitor the
safety performance of all the Subsidiary Companies.
Productivity

- The overall OMS of the Subsidiary Companies and

Division of your Company during the year under
review has gone up -to 0.78 as against 0.71 during
the preceeding year. Subsidiary/Divisionwise OMS
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in respect of 1980-81 and 1981-82 are indicated
below :
OMS t

Subsidiary/Division onnes

1980-81 1981-82
ECL 0.51 0.54
BCCL 0.59 0.66
CCL 1.05 1.16
WCL 0.92 0.93
NEC 0.58 0.66
Average 0.71 0.78
ManpoWer

Manpower of your Company and its Subsidiaries was

6,33,102 during the year under review as against

6,16,139 in the previous yeer. There was an increase

in the manpower by 16,963. This was due to

PR

increase in developmental activities during the year

as compared to the preceding years.

the year over the preceding year. The OMS also
went up to 0.78 as compared to 0.71 during 1980-81.
The increase in manpower was mostly on account of
additional work force appointed in higher skill cate-

gories for operation and maintenance of HEMM for
the new Projects. _ .
The Subsidiary Company/Divisionwise man-

total
power figures are indicated below

; Manpower as on 1st Apri
Subsidiary/Division anpower a pril

1981 1982 -
cIL 644 686
BCCL 1,70,673 1,72,240
ECL 1,88,156 1,90,839
ccL 1,11,587 1,14,173
WCL .1,37,663 1,47,612
NEC 4,666 4,695
CMPDIL 2,750 2,857
Total 6,16,139 6,33,102

Industrial Rel‘ations

Strikes :- Although the multiplicity of the Trad
Unions and Inter-Union-rivalry continued in the coal
fields, with the concerted efforts made by th
Management, Government, Union leaders, there wa
reduction in the number of strikes in ECL, CCL an
WCL ‘leading to substantial dectease in the numb
of man-days lost. Ih BCCL, the number of strike
had increased compared to that of 1980-81, but the

1 : The production '
went up to 109.61 million tonnes i. e. by 8.7%, during




was substantial decrease in the figures of man-days
lost and production loss. The details of the number
of strikes, man-days. lost, production loss during the
year 1980-81 and 1981-82 in the Subsidiary Compa-
nies are indicated below :

this direction are enumerated below :

.As on 31st March

No. of strikes Mandays Loss  Production loss

1981 1982
Housing facilities (No. of houses) 1,88,384 1,999,084
Educational facilities - _
(No. of Schools & Colleges) 581 635

Water supply (Population) 12,53,226 13,62,735

Nam? c_)f
ﬁ?ﬁéﬂﬁ? (Figs. in lakhs)  (In lakh tonnes)
1980-81 ‘81-82 .

_ 1980-81 '81-82 1980-81 ‘81-82
ECL 170 167 319 304 206 228
BCCL 97 102 102 074 1.00 0.70
coL 68  45° 037 .039 0.30 0.20
wCL 93 69 158 124 1.74 1.29
NEC - — —_ - - —
CMPDIL = — e — — — —

Total 428~ 383 616 541 510 4.47

_Law and Order Incidents

During the year under review, there were 615 incide-
nts of law and order against 585 incidents in the
year 1980-81 leading to an increase of 30 incidents.
This increase has been due to marked increase in the

- incidents of demonstration and obstruction organised

by the dependants of land losers and unemployed
local youths for ~employment.

Bihar Govt. and West Bengal Government towards
reduction of such” law and order incidents in the
coalfields of Bihar and West Bengal. The Subsidiary-

- wise details of law and -ord8r incidents aré indicated
below :

Group Accident Insurance Scheme

A scheme called the Group Personal Accident Insur-
ance Scheme for Executives of Coal India Limited
has been introduced. This scheme covers all Exe-
cutives, Graduate Engineering Executive Trainées,
Directors and Chairman-cum-Managing Directors.
This is a benefit policy and covers all types of -acci-
dent-on twenty four hours basis. This covers death or
body injury caused by violent, accidental, external
and visible means but would not cover intentional
self injury and suicide. This also covers permanent
total disablement and partial disablement.

Capital Projects/Schemes

86 Capiial Projects/Schemes including revision/
expansion were approved by your Company during
the year under review. The details of jthe scheme
approved/sanctioned are given hereunder. '

There has beencon- -
centrated efforts made by the Central Government,

Subsidiary Projects Expansion/ Washer- Oth- Total

revision .  ies ers

Projects ’ '
ECL 3 8 C— — 1
BCCL 1 7 1 10 19
cCL 4 15 1 6 26
WCL. 7 18 __— 4 29
CMPDIL — — — 1 1
Total 15 - 48 2 27 86

Capital Expenditure

. " 0
Name of Subsidiafy No. of incidents é;ggg::((—*—_))/ Capital expenditure during the year 1981-82 was
Company/Division |1980-81 1981-82lover 1980-81/ Rs 580.92 Crores against Rs 349.55 Crores during
) ‘ —, the previous year. Company/Divisionwise details
ECL . 278 303 (+) 9%  are given below : '
BCCL 125 129 (+) 32 % (Rs crores)
ccL 67 88  (+) 31.349, Company/Division 1980-8T 1981-82
wcCL 115 95 (—) 174 % ECL 76.08 105.78
: BCCL 65.85 114.64
Total - 585 815 (+) 5.1 9% CCL 110.70 210.79
: WCL 89.27 131.53
Welfare and Social Amenities NEC 2.99 4,28
During the year under review much emphasis was C-MP'D“.‘ . 1.10 2.92
. : . . Dankuni coal complex 1.94 8.71
made on the Welfare_ Schemes in the coalfields for ¢y (HQrs) including Apex
improving the quality of life of miners by providing purchase . on behalf of
basic amenities, such as, housing, water supply, Compenies pending '
saflitation, educational and recreational facilities. _allocation 2.62 2.27
The improved activities and the achievement made in _Total 349.55 580.92
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Capital Structure
- The authorised Capital of the Company was Rs 1500
crores during the year under report and the subscrib-
ed and paid-up capital as on 31st March, 1982 was
Rs 1218.59 Crores. Out of the subscribed paid-up
capital, shares for Rs 246.53 Crores was issued to
the Govt of India for consideration of other than
cash and for Rs 972.06 Crores issued against cash
Further Rs 68.30 Crores due to Govt. of India are to
be adjusted against issue of equity shares. '

Borrowing from Government

During the year 1981-82, Rs 274.50 crores were
received from Govt. towards planned loan. Rs 88.75
crores towards repayment of loan and Rs 71.35
crores towards interest on Govt. loan have been
paid to Govt. during the year. The overall payment
of Rs 160.10 crores during the year to Govt. include
arrears of repayment of loan for Rs 33.30 croreés.
The outstanding loan as on 31st Maich 82 stood
at Rs 1319.57 crores.

Working Results

During the year under review CCL, WCL, CMPDIL
have disclosed profit, whereas CIL (NEC), BCCL
and ECL have incurred loss. There was no revision
in the selling price of coal during ‘the year to cover
the increase input cost. Overall working results of
your Company and subsidiaries was a profit of
Rs 34.20 crores against the budgeted profit of.
Rs 40.64 crores. Details are given below :

(Bs crores) .

Company/  Profit/Loss during Commulative Profit/
Division 1981-82* Loss upto 31.3.82
CiL (NEC) —) 147 (—) 115.41
ECL (—) 87.85 (—) 452.75
BCCL (— 40.10 (—) 343.14.
CCL (+) 121.48 (+) 139.73
WCL (+) 41.28 (—) 40.78
CMPDIL (+) 086 (+) 045
Total (+) 34.20 (—) 811.90

Note : Excluding prior period adjustmants and be-
fore charging/writing back development rebate
Reserves, Investment allowance etc.

Coal Price

Based on the reports submitted by the Pricing Group
on 15th January ‘82, the Govt. revised the average
price of coal w.ef. 27th May "82. The revised

e

average price of ROM coal for CIL is Rs 145.90 per
tonne which is Rs 17.88 per tonne more than the
previous average price. The price of Soft _Coke.has-
been revised to Rs 175 per tonne from the previous
level of Rs 150 per tonne. The price of Hard Coke
has also been revised upwards so.as to absorb the
loss on Soft Coke.

Retention Price

As the cost of production of different. $ubsidiaw
Companies varies due to geological and mining condi-
tions and technology employed, the _Govt. has
accepted the introduction of Retention prices of cQaI
by amending the Colliery Control Order, 1945 vide
Notification dated 30th March, 1982 for giving a
remunerative price to each of the Subsidiary of CIL.
Bureau of Industrial Cost and Prices have also been
entrusted with the task of studing the cost of produc_:-f
tion of and recommending the economic sefle prlce 0d
coal. Further revision of coal price will be base
on'the report of BICP.

Wage Negotiation

NCWA-Il will be expiring by 31st December, 1982;
Negotiations for an agreement on revi§ion. Qf Wa%(:e
have begun and basic data for discussions 25
being prepared by a group constituted for the purps

Board of Directors

. £
ShriR N Sharma continued to be the Chairman OF

the Board of Directors of the Company and S{1'Shvr\:ere
Rangachari, S Santhanam and Dr S RamesS

- : sedr.
appointed ad Director of the Board during-the Yee ..

- P
while S/Shri K P Mukheriee, A N BanerleglR
Singh and Smt. O Bordia retired from the Board.

i eeti f the
During the period under report eight meetlngdS o
Board of Directors of the Company were held.

In terms of Article 33 (d) (iii) of the Articles o; /:«155;
ciation of the Company S/Shri R G MaLeddha,
CS Jha, D P Gupta. P K Lahiri LN -85
A Rangachari, S Santhanam, Dr K A _K'genera
Dr S Ramesh will retire at the 8th A'_"_‘ual D.' ‘e ctors
Meeting of the Company. The retining lfrAsso-
in terms of Article 33 (d) (iii) of the Articles © inte

ciation of the company are entitled to be re_.a%povt

in absence of any contrary direction from the GOV

Acknowledgement

.. reci-
Your Directors place on record their sincere haeppemp-
ation for the contributions - made by t “nd it
loyees at all ~ levels in the Company
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i~ .. Suybsidiaries and are confident that the employees
would continue to strive hard to improve the
performance of the Company and its Subsidiaries
:.jh years to come.

. Your Directors also wish to place on record their
 sincere appreciation for the support and guidance
- received from the various departments of the Cen-
= qral Government, State Governments and other

Agencies.

“The Directors also wish to place on -record their
appreciation of the services rendered by the Statutory
:Auditors and Officers and staff of the Comptroller
and Auditor General of India (Coal).

" 'Dated
- Galcutta the 30th September, 1982.

PR /7 B

Q.

Addendum

The following papers are annexed :

(i) The names and other particulars of the employees
of the Company who were inreceipt of remuneration
of not less than Rs' 3,000/- per month are stated in
the annexuré in compliance with the provisions of
Section 217 (2A) of the Companies Act, 1956
read with the Companies particulars of Employees
Rules, 1975. :

(ii) The comments and review of the Comptroller
and Auditor General of India (Coal).

(iii) Replies to the observations made by the
Statutory Auditors for the year 1981-82. '

(iv) Statement pursuant to Section 212 (i) (e) of
the Companies Act, 1956.

For and on Behalf of
Coal India Limited
B L Wadehra
Chairman
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ADDENDUM TO DIRECTORS’ REPORT
‘Statement Pursuant to Section 217 (2A) of the Companies Act, 1956

read with the Companys Partlculors of Employees Rules, 1975

‘Managership

Sl ‘Name .. Designation Remune- Quallflcatlon e Date of . Last  employ-
‘No. ' o o e:ye~ - ration commencement ment held
. of employment
1 2 3 : . 4 5 - 6 ) 7
N - {A) Employed Throughout the Financial year.
. "Shri R N Sharma Chairman 79,999 Graduate in Mining Engg.' (AISM); 27.1.79 CMD, BCCL
L e ' ’ 1st Class Colliery Manager’s Certifi-
cate of Competency, Training in
rManagement & SCL, Hyderabad,
Tata Management Centre Poona
SRS - e -AIMA, Almedabad. ST e . -
2. ‘Shri S K Bose Ad\nser 44,198 -1 Sc. BE (Mining), 1st Cla_ss Colliery 7.7.80 Deptt. of Coal
Core o : : ‘Manager's Centificate of Compentency ' " o :
"3. Shri'O:Maheepathi " Adviser (P&lR) 39,534 MA, FL, DSw ' 1.12.80 -Neyveli Lignite Co.
4. Shri Y P'Puri Adviser (System) -40,497 . MA (Eng. & Ecn.), FIC & MAS (UK), "3.281 SAIL
. J. Dip. MA, AICWA, ABIM.
6. "Shri U'K Raja Rao - ©  Chief of Production, © 42,095 Diploma it Mining, 1st Class Colliery 1.8.79° " CCL * -
' ' Safety & Project Division} Manager’s Certificate of Competency
8:' "Dr 'A € Ray Chief (Exec. Estt. & Admn.) 45,721 1AS ' oo wbo © B1.817 IA Service
7. 'Shri S Panchapakesan Chief of Finance Division” “ 44,703 1A &AS 24.3.79 Indian Audit &
’ T : o h o o Accounts Service
8. Shri $'B Sahay Chief of Vigilence Division * 46,870 IPS 11.10.79 Bihar Govt. (On
. ) . ' B . deputation)
‘9, Shri Rana'S J B Singh ~Secretary 39,873 BA;BL, ACA, ACIS, ACS - 1.8.79 BCCL
10. Shri R Barua Gerieral Manager (MD &T) 43,724 BA (Oxford), Post Graduate Dlploma . 3.3.75% GKW
Vo e ih Management o T :
11.  Shri B-Kanungo .. General Manager (A) 43,271 BA (Economlcs) 9.8.76° BCCL
12. “Shri P K Ghosh Chief of (P & IR) -41,945 AISM, AMI MIN (UKJ; 1st Class 12.9.75 ECL
o L e s Lttt nptro e Ti T T “Colliery Manager's Centificate - s oo
13.  ‘Shri R-N Mishra “Chief of of'Co_rborét’e 41,536 B Sc. (M), AISM, 1st Colly. Manager's 2.6.80 BCCL
HEE ) Planning Division i Certificate of Competency, Corporate
‘Member of IIPM, Fellow of the Institute
of Engineer (India)," Dip.-in ‘Manage-
ment Exam. of All India Managerent
HEEERE : - Association. o
14. Shri A K Sinha Chief:Finance Manager 48,869 M Com., SAS, ACA . 1211.80 CCL.
15.  Shri J M Kapoor Add} Chief Finance Manager 44,563- B Com., ACA 26.5.76 ECL
16. Shri T K Deb " Addl Chief Sales Manager 43,861 Degree in Mining Engineering, 1st 13.10.77 CCL
. - _‘ Class Colliery Manager’s Certificate
1%:. - Shri P-C Biswas Dy-Chisf Mining Engineer 42,156 B Sc. (Mining), 1st Class Certificate  26.11.79 WCL
. : of Competency
18.  Shri S'S Salodkar Dy Chief Mining Engineer 38,140 B Sc., AISM, Tst Class Centificate 7.11.79 BCCL
: " ‘Mine Surveyor's Certificate of
Competency
19. ShriPS Manoharam Manager (Legal) 38,943 M Com, LLB, Dip. in Pubhc Admn. 5.12.80 BCCL
'20. Dr .A Sarkar Medical Superintendent 40,635 MBBS, Dip. in Public Health 9.10.74 ‘NCDC
21.  Shri K R Upadhyay Dy GM (Power Generation) 39,293 B Sc., BE (Elec.)’ 15.12.80 MPSEB
22.  Shri S N Bhatt Area Manager (Tech.) 52,351 BA, B Sc. (Mining) Wales, 1st Class 1.7.73 AR & T Co. Ltd.
1st Class Managership, UK - )
23.  Shri § S Parmar Dy CME (GH) 45177 B Sc. (Ming.), AISM (Mining), 1st . 1.7.73 -do-
_ : Class Managership Certificate
Shri R Bhaskaran Dy CME (HQ) 44,407 B Sc. (Ming), AISM, 1st Class 1.7.73

-do-
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1 2 '3 4 - 5 6 7
25. Shril Gogoi " Addl Chief Engineer 45,082 1st Class Marine Engineer (MOT), 1.7.73 -do-
: C Ena. FI Mar E (UK)
26. Dr M C Khaund Dy Medical Superintendent 43,375 MBBS 1.7.73 -do-
27. . Shri B Prasad Supdt. Mines. ' 45,186 B Sc. (Hons), Mining Engineer, AISM, 1.7.73 -do-
) ’ ist Ctass Managership Certificate
28. ShriM N Jha Supdt. Mines 45,232 B Sc. (Past) (Ming). AISM, 1st Class 1.7.73 -do-
i ' ) Managership Certificate
29. Shri S Banerjee Supdt. Mines 47,021 1 Sc. BE (Ming.) & 1st Class 1.7.73 -do-
T . Managership Certificate 1.7.73
30.  Shri M P Narayanan Chief of Marke'ting Division 46,199 1st Class Colliery Manager's 1.8.75 NCDC Ltd.
: Certificate of Gompetency L )
31. Shri D H Goswami Dy Chief Personnel Officer 39,224 BA, LLB 1.7.73- AR & T Co. Ltd.
32. Shri M S Rama Rao Regional Manager 42,661 SSLC 1.10.56 CCL
33. Shri A Banerjee General Manager 46,195 B Sc. (Mining), AISM, 1st Class 3.12.80 CMPDIL
: . Mines Manager's Certificate
34. Shri H C Chakraborty  Addl Chief Project Manager 43,233 B Sc. B Chem. Engg. (H) 4.12.80 CMPDIL
B. . Employed Part of the Financial Year (1981-82) _ _
g Shri K P Mukherji Director (Commercial) 20,140 BA (Hons. in Economics & Socnology) 9.7.73 Director
: MA (Economlcs) with dessertation on ~ (Marketing
-some aspects of Social Security. of. “: NCDC Ltd.-
. - . Labour in UP.
2. She H Srinivasan Chief of Engg, & Equlpment 48,435 BE (Mech.) 12.7.73 NCDC Ltd.
: Division e !
3. Shri S K Ghosh- Chief Material Manager 12,511 Sr Chambndge, Genel. Certificate of 1.8.73  Bengal Coal Co,
: : . Education Adv. level, BA (Oxford) - - Ltd. C e
4. Shri P K Sengupta Dy Chief Finance Manager 24,474 B Com., ICWA 22.6.78 - BCCL
5. Shri M S Nagar Dy Chief Mining Engineer 7.054 B Sc., 1st Class Mining Manager's 1.5.73 NCDC
’ | * ' ' Certificate
6.  Shri A K Dutta Addi CME 3,211 B Sc. (Hons), 1st Class Coltiery 30.6.76 = NCDC
p e e o Manager's Certificate of Competency .
7.  Shri N R Paramahansa  Manager (Legal) 21,803 BA, LLB, LLM, DAL 7.10.76 FCl
8.  Shri S Jayraman GM (System) 22,996 B Sc. BE (Mech) 22481 SAIL
9.  ShriN G Kundu Supdt. of Mines " 42,480 B Sc..(Mining) 7.42.81 ECL-
10.  Shri Venkataraman . GM (P & IR), 35,224 BA, Dip. in Mettallurgy Condensed 11.6.81- - BCCL
. Course in IR, Dip.in SC-& IR ' -
11.  Shri Raj Saran Dy CPM . 15,744 B Sc (49), DRTC (UK 51) 27.11.81- WCL
12.  Shri R K Pandh . DyCPM 26,006 B Sc. (58), M Sc. (61) 13.8.81 cCL
13. Shri S P Mathur Chief of Project Monltonng 33,102 B Sc, (Mining) 1st Class 10.6.81 WCL
14.  Shri Capt. P Bose Sr Pilot Officer 15,861 Inter Science 512.81 SAIL
15.  Shri K A Sinha GM.. 20,056 B Sc. (Mining Engg.) (BHU), AMIE  1.274  NCDC Ltd.
" (UL), 1st Class Managership from '
; UK &.ndia .. : : .
16. Shri S K Choudhury General Manager 34271 B.Sc.(Mines) (Hons) AISM, F 11.7.81. BCCL.
) Mines & (Engla) L . . .
17. Shri A K Mehata Supdt. of Mines . 9,985 B Sc. (Mines), Hons. AISM & 1st 1.873 AR & T CO. Lud.
A (Area Safety Officer) R Class Manager Certificate o o
18. Shri P K Rama Rao Supdt. Engineer (E&M) . 17,315 B Tech. (Elect.) 1.8.73 -do- '
19. Shri B K Barra Specialist (Anaesthetlst) 9,950 MBBS, Pc/Degree/Diploma 17.1.75: " -doa:-
20. Dr D B Ghosh Sr Medical Officer 10,248 LMF 1.8.73 -do-
5, e B Sr Medical Officer 9,949 MBBS 1.8.73 -do-
2l Da WrBR St Medical Officer 6,684 MBBS 1873 . - .. - -da-
23. Dr A C Barthakur Sr Medical Officer 10,098 MBBS : -~ 1.873 -do- 5
24. Shri Arvind Kumar Mining Engineer// 9,733 B Sc. Mines, 1st Class Managershlp 1.8.73. .. -do-
Colliery Manager Certificate
25. Shri R N Dewan -do-. . 9,733 -do- 1.8.73 -do-
26. Shri M C Bora -do- . 10106 - -do- 1.8.73 -do-
27. shriAK Samanto Asstt Colliery Manager §,920 1st Class Managership Certificate 1.8.73 -do-
58, Shri R C Bharadwaj Supdt. (Mines) 17,423 B Tech (Mines) & 1st Class 1.873° -do-

Managership Certificate




Comments of the Comptroller & Auditor General
of India under Section 619 (4) of the Companies
Act, 1956 on the Accounts of Coal India Limited

for the year ended 315t March, 1982

I have to staterthat the Com'ptroller & Auditor General of India has no comments upon
the . Auditors’ Report under Section 619 (4) of the Companies Act, 1956 on the accounts of Coal India
Limited, for the year ended 31st March, 1982,

N KRISHNAN KUTTY
Calcutta : Member, Audit Board & Ex-Officio, Director of
23rd September, 1982 Commercial Audit (Coal), Calcutta
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Review of thé Accounts of Coal India L1m1ted
for the year ended 31st March, 1982 by the

Indian Audit and Accounts Department

1. Financial Position

V-
H

The table below summarises the financial position of the Company under the broad headings for the last

3 years ; .
(Rs in lakhs)
1979-80 1980-81 1981-82
Liabilities —_— -— — Ty
(a) Paid-up capital (Incluing amount due to Govt. of .
India to be adjusted against issue of shares) . 80,316.48 98,622.30 1,28,689.45
(b) Reserve & surplus 1.50 ' 1.50 1.50
(c) Borrowings i— o
(i) From Govt. of India 87,000.42 1,07,800.42 1,31,957.06
(i) From Bank 925.40 — 21.57
(d) Trade due and curment Ilabmtles (Ihbluding prowsron) ©9761:27 1624732 18 76% ‘12
L 1 R, e f -_5“.. s WG ‘,;‘("'.- Sl : v R
e . . s e T . ‘. -'-'.n.l
Total .1,78{005.07 2,22,671.54 2,79,430.70
1979-80 1980-81 1981-82
Assets - - — ==
- (e) Gross block 624.99 973.37 1,625.54
(f) Less depreciation 143.43 203.56. 292.84
(9) Net fixed assets . 48156 769.81 1,332.70 . |
(h) Capital work-in-progress 272 20.13 _ 4514  §
(i) Investment 21,044.64 41,163.04 53,875.85
(j) Current assets, loans & advances (Including : ;
amount due from Gowvt. of India for non-coking '
coal mines) 1,45,128.14 1,69,194.01 2,12,561.54
(k) Miscellaneous expendlture & losses . . : i
not written off : |
(i) Deferred Revenue Expenditure 30.79 32.81 74.51
il Reeumyigtadilesten 11,317.22 11,491.74 11,540.96
Total 11,78,005.07 2,22,671.54 2,79,430.70
1979-80 1980-81 1981-82
Capital Employed - 1,35,848.43 1,53,716.50 1,95,133.12
Net worth 68,969.97 87,099.25 1,17,07548
Note :

(1) Capltal employed represents net fuxed assets plus working capital.

(2). Net worth fepresents pald -ups oapltal plus reserve & surplus less intangible assets.-
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2. Capitai Structure :

l

‘The debt-equity ratio of the Company Wwas 108 1in 1979 80 1 09 1 in 1980-81 ar‘d 1.03:1 in 1981 82.
3. Reserves & Surplus

--(a) -The reserve (Rs 1.50 lakhs) amounted to 0001% of total liabilities in 1981- 82 as agarnst 0001%
in 1980-81 and 0.001% in 1979-80, and

"'-(b) 0.001% of equrty capltal (Rs 128639.45 lakhs) in 1981-82 as agamst 0002% in 1980 81 and
© 7 0.002% iR 1979-80.

A, ' Liquidity and Solvency

(a) The percentage of current assets t_o total net assAs vaned from 8163 in, 1979180 to 75 98 in
1980-81 and to 76. 07.in 1981 -82.

(b) The percentage of current assets to current habrlmes mclu_dmg provrsxon vaned from 1486 78 in
. 1979-80 and 1041.37 in 1980-81 aud 1132.99 in 1981-82.

(c) The precentage of quick assets (Cash and bank balances, debtors and advances) to curre.rt |lobl|ltleS
(Excluding provision) vaned from 2 42 m 1979 80 and 5. 99 in 1980 81 and 802 |n 198T 82 :,‘:
5.  Working Capital ;

' Workmg capital ( Current assets, loans & advances less trade dues and current Irabllmes and provision )

of the Company at. the close of 3 years ending March, 1982 amounted to Rs 1,35,366.87 lakhs in
1979-80, Rs 1,562,946.69 lakhs in: 1980-81, Rs 1,93,800.42 lakhs in 1981282 and “represented 2105.32

‘mionths and 2041.29 months and "2130.83 menths value -of produc‘:tron at co:t ( Excludmg deprecnatlon )
dunng the above years respectively. L - :

6 -Sources & Uses of Funds

Funds amounting fo Bs” 89.28 lakhs from intarnal sources (deprecratron reserve & surplus and provnsmn)
and Rs 56,759.16 lakhs from other sources were utlllsed dunng 1981 82 as shown below :

o ~ ('Rs’in lakhs )
Gross fixed assets * : . _ ' 4 T 65217
Capital work-in-progress o - 25.01
Investment {Other than tradey <+ 7w it o o e :

12,712.81
‘Current assets, loans & advances. -'43,367.53
Miscellaneous expenditure & losses :-ot written off 90.92
56,848.44
7 - Warking Results: - . : o "
‘ .. o € Rs in lgkhs))
" 1979-80 1980-81" - 1est-82
Profit/loss as per account (—) 204.96 (—) 17452 () 4922
Add develoment rebate reserve. Investment. .. .. e : 22
allowance shown above the line - "— o
Profit/Loss for the year (=) 204.96 (=) 17452 (—) 4922
Add/deduct past perlod adjustment shown R .
below the line : : —_ . ST -
Loss before Tax (—) 204.96 (—) 17452 . (—) 49.22
Tax provision _ — — .—
Loss after Tax (—) indicates loss (—) 204.96 (—) 174.52 (—) 49.22
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The cumulative {loss as on 31-3- 82 amounted to Rs 11540.96. takhs as agamst tha
RS 128689.45 lakhs as on the same date. ' o

paid ‘up Capital of



8. Cost Trand -
The table below indicates the percentage of cost of sales to sales ‘during the last three years

(Rs in lakhs ).

1979-80 1980-81 1981-82
Sales of coal, coke, bricks etc. _ : " 603.00 —774_66_ - 1027.31
Add loss ' 204.96 174.52 49.22
Cost of sales ;

~ 807.96 940.13 107653
Percentage of cost of sales to sales

133.99 122.63 - 104.79
Notes : The figures.of sales mentioned__above and subsequent paras 9 & 11 do not include the value

of coal amounting to Rs 14. 00 lakhs, 18.71 lakhs and Rs 24.99 lakhs consumed within the collieries and.
issued to employees and also do not include the value of coal of Rs 5.41 lakhs, Rs 5.28 lakhs and

Rs 12.59 lakhs respectlvely for colliery consumptlon (Charged, to capital) during 1979-80, 1980- -81 and
1981-82 respectively.

9. Production Performance
- The value of production during the last 3 years is worked out below

(Rs in Iakhs-)

1979-80 1980-81 1981-82

(i)- Sales of coal & bricks etc. : : 603.00 774.66 1027.31

- (ii) Closing stock of coal bricks etc. including work«in-progress 3.37 7.45 8912

(iii) Opening stock of coal & bricks etc. (Including work-in-progress) 1.65 3.37 - 745
(iv) Value of production (i-tii-+iii) =~

604.72 - 77874 1108.98.
The percentage of value of productlon to net worth fluctuated from 0. 88 in 1979-80 to 0.89 in 1980-81
and 0.95 in 1981-82.. .

Percentage of value of production to total net assets varied from 0.34 in 1979-80 to 0.35 in 1980-81
and 0.40 in 1981-82.

—

10. lnventory & Production | ' '

The table below indicates the comparative position of inventory and its dlstnbutlon at the close of the
last 3 years ended 31st March, 1982:

o : ( Rs in lakhs )

N , : _ 1979-80 1980-81 1981-82
1 | : ' '3
"i.} | (i) Stores & Spares . 62.02 85.66 140.60
!; (ii) Stock of coal,-Bricks.etc... . .

3.37 - 7.45 89.12

The stock of stores and spares was equivalent to 9.29 months’ consumption in 1979-80, 7.96 months’ in
1980-81 and 10.20 months’. 1981-82.

Stock of coal, bricks etc. represented 0.07 months’ sales in 1979-80 against 0.12 months’ sales in 1980-81

; i and 1.04 months’ sales in 1981-82.

1‘ 4 11, Sundry Debtors & Turnover :
| The following table indicates the value of book-debts and sales for the last 3 years
| ( Rs in lakhs )
{ —
\i, Total book Total book : Percentage
j As on debts consi- bebts considered Total Sales of debtors
i dered good doubtful or to sales
{ (Unsecured) bad o :
|
i 31.3.80 65.82 97.92 16374 603.00  10.92
. 31.3.81 49,58 98.11 - 147.69 -. 774.66 6.40
”& 48.38 31.20 79.58 1027.31 4,71
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Sundry debtors represented about.1.31 mont._hs' turriover in the years _1979-80, 0.77 month's. turnover
in 1980-81 and 0.57 month's turnover in 1981-82. th ne vear as on 31-3-82
. : o -3-82 :
i ble indicates the details of debts outstanding for more than : S :
The fougwmg table i _ _ " ( Rs in lakhs ). -

Govt. Deptt. Private parties - Total

|(:;?5$ 1h2bneésy(;:trztandmg orerone yesrH 2,73,786 43,907 3,17,693
(i) Debts outstanding over two years 141344 : 45058 1 69,603
but less than 3 years A1, . 48, :
(i) Debts outstanding for 3 years and above ‘ 27,19,833 | 2,79,129. 29,98,9?2

| 31,34,963" 3,71,294 35,06,257
Tota : ’ Co . ) .

. Calcutta N KRISHNAN KUTTY
. Ca _ _

- . . ’ H - . e . . . f
» 1982. Member, Audit, Board & Ex-Officio, Director o
23rd September, 198 Commerciat ot (o o
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= Coal India L1m1ted

| T | ( Audstors Report & Rephes there to )
AUDITOR'S REPORT .

] : . OUR REPLY

To - . .- .Addendum to the Director’s
‘The Members of ' E 217(3) of the Cos. Act, 1956).
Coal India Limited. _ e

We have audited the BALANCE SHEET OF COAL

INDIA ' LIMITED as at 31st MARCH, 1982 and the - _
PROFIT & LOSS ACCOUNT for the year ended on
that date both annexed hereto in which have been

lﬂcorporated the accounts of NORTH EASTEBN= :
COALFIELDS audited. by us-and all the REGIONAL

OFFICES, DESK OFFICES of COAL MARKETING
ORGANISATION AND DANKUNI COAL COMPLEX

audited by other Auditors in accordance with the

letter of appointment No. 17/170/81-1GC dated 2nd ) '-I
January, 1982 of the Company Law Board, Govern- _ & j
ment of India, Departmgnt.of Compapy Affairs, New e
Delhi and we beg to report as follows Sa
1. The

i .
report- on " :the accounts of the: Reglonal

Offices, Desk Offices of Coal Marketing Organisation
and Dankuni Coal Complex audited by other Auditors
has been forwarded to us and we have considered
the same in preparing this report.

2. As required by Manufacturing and Qther Com-
Panizs (Auditors’ Report) Order, 1975 issued by the
Company Law Board in terms of Section 227- (4A)
of the Companies Act, 1956, we enclosein’

ANNEXURE to this report a Statement on the
Matters specified in the said order.

3. The accounts of the Company have been revised
after submitting our report dated 31st July, 1982, as
teferred in Para 22 of Schedule 15 of Notes to
Accounts.

4. Fixed Assets :

(2) Details and break-up of immovable properties The -matter will be examlned further by our rtega
vested with and owned by the Company under Coal Department and the opinion of a Legal Expert wil|
Ll Mines (Nationalisation) Act, 1973, with effect from also be taken in the matter to settle the issue:

9th July, 1973 and subsequently transferred to the

e Subsidiaries and additions made after 9th July, 1973

i . are not available, title deeds for such additions have

not been produced for our inspection.

)

(b) Title deeds for residential flats in Calcutta Rs

Necessary action is already under way for ’99‘:“'8-

21.87 lakhs, land at Salt Lake Rs 3.27 lakhs, VIP tion/mutation of the properties acquired/purchased
‘ Road/Ultadanga Rs 113 lakhs and land for Dankuni  since nationalisation.

i Coal Complex Rs 29.84 lakhs as referred in Para 13 -




IDITORS’ REPORT

dule 15 of Notes have not been executed in
. of the Company. The accounts have been
‘harged to the respective heads of Fixed Assets.

Due to Government of Ind_ia :

in this account is subject to adjustment,
. consideration money as referred to in Para
thedule 15 of Notes.

ecured Loans :

fer to the Para7 of Schedule 15 of Notes.
of State Bank of India and United Bank of
transferring the loans and assets hypothe-
agamst such loans to the Subsidiaries has not
yduced for verification and as such we are

Cash Credit to Subsidiaries is covered by.
sement. The Register of Charges of the
has ‘not been modified accordmgly There
tingent liability to the extent of the amount
‘the: Subsidiaries as at 31st March, 1982
he said facilities to the Company, the

iy, arising out of the transfer of assets
ities on the basis of agreement for sale to
,ldlanes have not been provided in the
Conveyance Deeds, where necessary,
tyet been executed.

't of services of the employees has not been
The seme is charged on cash basis
respect of the retired employees in which
sion has been made on an estimated

ost price instead of selling price; as in the
As a result, loss for the year has increased

,106.00.

ad, Jaipur and Madras represent the amounts
drafts which appeared to have been sent by

éived at the destination even after the expiry
than normal postal transit time. However,
as been initiated to obtain fresh drafts.

rued Irablhty for future payment of gratuity

CUR REPLY

The mater is under éxamination_ and adjustment will
be carried out in the Accounts of the year 1982-83.

In the overall interest of Coal India and its Subsidia-
ries, the existing arrangement of having the cash
crédit limit with Coal India, is proposed to be
continued. o

o form an opinion whether the transfer of.

The matter. .is..under .legal examination and the

Governm_em would be approached appropriately.

-

:No comments.

No comments.

The concerned Banks have bsen approached for
issue of fresh drafts.
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AUDITOR'S REPORT

OUR REPLY

(b) Expenses relating to CMO, CCL, Desk Office -

have been incorporated on the basis of Debit Notes
from CCL.

11. Subject to the Para Nos. 3 to 10 above -

(i) ‘We have ‘obtained all the lnformatlon ‘and ex-
planations which to the best of our knowledge : and
belief were necessary for the purposes of our audit.
(i) In our opinion proper books of accounts have
been kept by the ‘Company as required by law so far
as appears from our examination ‘of those books

(i) The BALANCE SHEET AND PROFIT & [_oss
_ACCOU NT dealt with by this report are in: agreement
with the Books of Accounts.

"(iv) In our opinion and to the best of our informa-
tion and according to the explanations given to us,
the said accounts, subject as aforesaid and read with
notes appearing under Schedule 4 of Fixed Assets
and Schedule 15 of Notes, give the information
required by the Companies Act, 1956 in the manner
s0 required, and give a true and faijr view :

(a) In the case of the BALANCE SHEET of the state
of affairs of the Company as at 31st March 1982,
and =

(b) in the case of the PROFIT & LOSS ACCOU\JT
of the loss of the Company for the year ended on
that date.

Calcutta
Dated : 20th September, 1982

No comments.
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For Chaturvedi & Co‘mpfmy-i;
" Chartered Accountantsg
S C Chaturvedi

Partner.



‘Annexure to the

required by the Manufacturing and Other Com-
anies (Auditors’ Report) Order, 1975 and on the
is of such checks as we considered appropriate
d the information and explanations given to us, we

12‘ The Company has maintained proper records to
w  full particulars of Fixed Assets at Regional
Offfces, Dankuni and Desk Offices of Coal Marketing
brg'anisation In other offices necessary particulars are
under preparation. As reported by the Branch Audi-
¥s physical verification of Fixed Assets have been
done at Regional Offlces Dankuni and Desk Offices.
No-serious discrepancies were noticed on such veri-
fitation. In - other cases Fised Assets were riot phy-
sically verified by the Management and discrepancies.
" if-any, could not be ascertained and adjusted.

“{ii) None of the Fixed Assets of the Company have,
been revalued during the year.

(m) The stocks of Coal, Bricks' and Construction
Matenals _have been physically verified by. the Mana-
gement at the year end and no significant discrepan-
cies were noticed on such vorification. In case of
Stores and Spares, physical verification has been
done in respect of substantial Stores items and in
some cases the differences between physical balance
and as per records are under reconciliatién and dis-
crepancies, if any, have not been ascertained. In
our opinion, the basis of valuation of such Stocks
subject to Para 2 (a) of Schedule 15 of Notes is
fair and proper in accordance with the normally
accepted accounting principle and is on the same
basis as in the earlier year except as referred in Para
9-of our Maln Report of even- date.

(iv) The terms and conditions on which loans have
been taken are prima facie not prejudicial to the
interest of the Company.

(v) Financing in the nature of loans have been
made to the Subsidiaries. Repayment of principal
amount and interest have, however, been made by
Book entries. The Company has also given loans

Célcuna,
Dated the 20th September, 1982
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- (x) The Company has ‘not maintained

Auditors’ Report

Referred to in Auditors’ even dated Report on the Accounts of Coal India Limited
for the year ended 31st March, 1982

and advances in the nature of loans to the employees
which are being recovered as stipulated together
with interest wherever applicable except in some
cases. As stated to us the Management is taking
necessary steps for recovery of such loans and
advances from the employees

(vi) In our opinion, internal control. procedure for
the purchase of Stores, Plant and Machinery, equip-
ments and other assets is commensurate with the
size of the Company and nature of its business.

(vii) As explained to us the Company has not

purchased any stores, raw materials or components
in excess of Rs 10,000/- in value for each type
from its Subsidiaries.

(viii) The Company has not determined unservic-
eable and damage stores durrng the year.

(ix) The Company has not accepted any deposits
within the meaning of Companies (Acceptance of
Deposit) Rules, 1975.

reasonable
records for sale end disposal of scraps arising out
of scrap of assets -and/or stores. The Company

" has no bye- product

Audit System
its size and nature

(ix) The Company has Internal
which is not commensurate to
of business.

(xii) The maintenance of cost records has not
been prescribed by the Central Government under
‘Section 209 (1) (d) of the Companies Act, 1956.

(xm) .The Company is regular in depositing the
provrdent fund dues with the appropriate authorities
except in a few cases. As reported by the Branch
Auditors Rs 2,140/- for- the period 1976-77 and
prior to that remain to be deposited.

(xiv) In respect of service activities of North
Eastern Coalfields Workshop which renders services
to its Collieries, the Company does not have a
system of job cards.

For Chaturvedi & Company
S C Chaturvedi
Partner
Chartered Accountants




"~ Re:

_ March, 1982 before creating developme

Addendum to Director’s Report
Statement Pursuant to Section 212 (i) (e) of the Compani

es.
Act, 1956 as at 31st March, 1982 -

Eastern Coalfields ‘Limited , ' :
1. The Coal India'Ltd. held the whole of the paid-up capital of Rs. 1,00,00,08,000,00

equity shares of Rs, 1000/- each held in nominee’s name) in Eastern Coalfields Limited.

2. Eastern Coalfields Ltd. incurred a net loss of Rs. 87.8551 crores during the accounting year ended
31st March, 1982, The cumulative loss as on 31st March, 1982 amounted to Rs. 452.7485 crores. No.
adjustment has been made in the books of Coal India Ltd. in respect of sdid loss of the Subsidiary

(including 3

Company. '

Re : Central Coalfields Limited

1. The Coal India Ltd. held the whole of “the paid-up capital ‘of Rs. 1450640000,00 crores (including

2 equity shares of Rs, 1000.00 each held in nominee’s name) in Central Coalfields Ltd.

2. Central Coalfieids Limited earnéed anet profit of Rs.. 121.4853 crores during the accounting year

ended 31st March, 1982. The cumulative profit as on 31st March, 1982 amounted to Rs. 139,7332
crores. - No adjustment has been

_ made in the books of Coal India Ltd. in respect of said profit of the
SUbSIdi_ary Company_ : ' .

Re : Bharat Coking Coal Limited

. _The Coal India Limited held the whole of ths
equity shares of Rs, 1000:0
2. Bharat Coking Coal Lt
31st March, 1982. The cu
ment has been made in th

L} . .

paid-up capital of Rs. 1656929000.00 (including three
0 each held in nominee’s name) in Bharat Coking Coal Ltd. :
d incurred a net loss of Rs. 40.10 crores during the accounting year ended at:
mulative loss as on 31st March, 1982 amounted to Rs. 343.14 crores. No adjust-

e books of Coal India Ltd. in respect of said loss of the Subsidiary company.
Re : Western Coalfields Limited

1. The Coal India Ltd. heid the whofe of the paid-up capital of Rs. -127,00,00,000.00-(including 3 equity
shares of Rs. 1000.00 each held in nominee’s name) in Western Coalfields Limited. ;
2. Western Coalfields Ltd. earned a net profit of Rs. 41.2775 crores during the accounting year ended 31st
: nt rebate reserve of Rs. 2.0723 crores. '
The cumulative loss as on 31st March, 1982 amounted to Rs. 40.7824 crores.
made in thg books of Coal India Ltd. in respect of said loss of the subsidiary compa
Re : Central Mine Planning & Design Institute Limited : )
1-_ .T_he Coal India Limited held the whole of the paid-up capital of Fs: 1,00,08,000.00 (including 3 _
eEU't_Y sdhares of Rs 1000.00 each held in nominez's nams) in Central Min2 Planning & Design Institute
imited.

L
No adjustment has been
ny.

2, Cen?ral Mine Planning & Design Institute Limited earned a profit of Rs. 0.8600 crores during the!:
cccounting year ended 31st March, 1982. The cumulative profit as on 31st March, 1982 amounted to.
Rs. 0.4554 crores, No adjustment has been made in the books of Coal India Ltd. in respect of the proﬁt‘
earned by the subsidiary company. - ’

For and on behalf of the Board of Directarg |
Calcutta, o ' DR. B. L. WADEHRA
Dated the 30th Sept, 1982 Chairman
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ACCOUNTS
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As at 31st

. March, 1981

Rs

10,00,00,00,000

6,70.92,90,000

2,46,35,50,000

68,93,90,131
1,50,000

32,449

10,78,00,42,179

112,18,60.513

2,176,43.15,272

J S —

LIABILITIES

SHARE CAPITAL
Authorised Capital

1.50,00,000 Equity shares of Rs 1.000/- each
Issued and Subscribed

97,20,690 Equity shares of Rs 1 ,000/- each fully paid
in cash (Previous year 67,09 290 Equity shares of Rs 1000/

~each)

24,65,265 Equity shares of Rs 1000/- each are allotted as
fully paid without payment: being received in cash (Pre-
vious year 24,63,550 Equity shares of Rs 1000/- each)

Due to Government of Indla H

(To be adjusted against issue of Equity shares)
(Schedule 1)

Reserves and Sﬁrplus .
Development rebate reserve as per last account
Secured Loans

Cash credit from United Bank of India .
Interest accrued and due

(Against hypothecation of stock of cpal, coke, stores and

spares and book debis and Thovable assets of some of the
collieries)

Unsgecured Loans ;

From-Gavernment of India (Long term loan)
Interest accrued and due

1,76,44,47,320
Less : Subsidy

42,55,96,188

Balance

9,72,06,90,000

2,46,52,65,000

21,56.,431

13,19,57.06,032

1,33,88,51,132
e

From Uni}ed Bank of India
(Note No. 8, Schedule 18)

Carried over
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14,53,45,57,164

10,973

- 14,53,45,68,137

2,740,58,19.669

COAL INDIA

Sheet as at!

Rs

15,00,00,00,000

12,18,59,55,000

68,29,90,101

1,50,000

21.66,431




LIMITED

31st March, 1982

As at 31st
March, 1981
_...1,89,93,498
“4,11,63,04,000

8,612

85,668,436
6,00,501
"1,21,889

61,233
49,76,837

1,18,38,87,329
4,37,86,359

15,44,89,35,230

20,88,62,41,924

,—

ASSETS

FIXED ASSETS (Schedule 4)

INVESTMENTS (Schedule 5)

CURRENT ASSETS, LOANS & ADVANCES

A. Current Assets

Interest aéd_rued on Bank deposit, etc.

Stores and spares (net of obsoléte and unserviceable

stores—pravision of Rs 3.59 lakhs — Previous year -
R_s:__é:;‘GS lakhs including capital goods and stores in transit

at’ ‘av"éfage cost/ estimated price) (Note No. 2(a)
Schedule 15)
Stock of Coal & Bricks

Coal (at selling price) 1,04,24,594
Bricks including work-in-progress .
(at estimated cost) 1.07.932

Work-in-progress (at estimated cost)

Sundry Debtors (Schedule 6)

Dues arising out of transfer of assets and liabilities to the
Subsidiary Companies

Cash and Bank balances (Schedule 7)

-B. Loans and Advances

{Schedule 8) (Note No. 3(a), Schedule 15)

Cerried over
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4226

1,40,59,817

1,05,32,526

7,20,491 -

48,37,998

1.18,38,87.329
3.33,46,156

. .13.77.83,888
5,38,75,86,000

1,24,73,88,543

19,78,61,71,342

26,55,89,28,773




COAL IND|
| |
|

Balance Sheet as 3

: LIABlLlTlES-
As at 31st ' : :
March. 1981
. Rs
21;76,43.15,272
[

Rs N Rs -
Brought forward 27,40,58,19,669
CURRENT LIABIUITIES & PROVIS!ON__S '
. Current Liabilities o ) _
2,69,15,753 Sundry Creditors 2,68,87,217
1,40,00,492 Other fiabifities (Schedule 2) - . 1,82,66,651
36,79,33,246 - Interest accrued but not due on loans 45,65,47,508
9.39,89,186 - .- -Deposits (Schedule 3) ¢ . ) 3,55,48,605 63,72,50,071
- -4
- i
i
_—
22,26,71,53,949 TOTAL 27,94,30,69,740
—_— PR
For COAL INDIA LIMITED _ _
RANA S J B SINGH S PANFHAPA‘KESAN R G MAHENDRU Dr 8 L-WADEHRA
Secretary Cl?tel of Finance Director Chairman
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LIMITED

st March, 1982

ASSETS
As at 315t '
March, 1981
Rs . Rs Rs
20.88,62,41,924 Brought forward . 26,55,89,28,773
Due from Government of India (Net)
For transactions on behalf of ex-owners of non-coking
7,44,64,447 coal mines 6.74,31,605 . )
- 1539,92,479 " For subsidy towards interest on non-plan loans 15,51.62,079 22,25,93,684
. . . Miscellaneous Expendii_ure
(To the extent not written off or adjusted) _ )
32.80,814 Deferred revenue expenditure ) 74,51,013
Y Profit and Loss Account . _ o
1.14.91,74,285 Debit balance as per annexed account . 1.15,40,96,27
rI
|
- -
|
——— . 27.94,30,69,740
_ 22.26,71,53,949 TOTAL 27.94,30,69
o Thee—
As per our report of even date
For Chaturvedi & Co.
: Chartered Accountants.
A CALCUTTA ' S C Chaturvedi
Dated, the 20t September, 1982 : Partner
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For the year ended

31st March, 1981

Profit &

.

COAL IND

Loss Account f

APEX NEC TOTA
Rs Rs Rs Rs
To Opening stock of coal, bricks, etc. and
3,36,592 work-in-progress - 7.44,590 . 7445
1,29,13,081 " Consumption of stores and spares — 1,65.42,782 1,65,42.78
6,12,10,929 " Salaries, wages, bonus & allowances . 3,74,71,662 517,19.172 8,91 ,90.8
Contribution to Provident Fund and other :
43,60,032 Funds (Including administrative charges) 2217167 37,97.817 60,14.98
13.40,338 ” Gratuity and pension 8,56.273 17.22,386 25,78,65!
2,02,488 " Workmen'’s compensation — 1,98,272 1,98.27
44,91,924 " Social overhead (Schedule 9) 26,62,481 51,89,625 78,562,106
Workmen and Staff Welfare Expenses
56,97.557 (Schedule 10) 14,50,790 39.61.291 . .54,12,081
9,42,100 “ Colliery consumption (As per contra) — 9,568,505 9,68.50
Free issue of coal to employees (As per
9,28,600 contra) : — 15,40,200 16,40,200
" Payment to contractors (for transport :
49,03,811 charges and others) — 75,92,736 75.92:73€
32,70,214 “ " Power and Fuel 611,422 54,01,108 60,12,53C
49,950 “ Royalty & Cess —_ 38,361 38,361
26,65,262 " Rent 32,63,373 1,09.329 33,72,70%
1,90,686 “ Rates and Taxes 1,75.413 1,44,275 31 9,688_
1,67,090 " Insurance 6,60,334 1.50,619 8,10,955
20:31,121 ” Repairs (Schedule 11) ~ 9,31,313. 31,61,235 40,92,54¢
36,181 Legal fees and expenses 3.20,627 30,754 3,51.3af
6.34,590 " Maintenance of vehicles 15,13,666 3,18,523 18,32,18¢
. " Auditors Remuneration :
40,000 As audit fees 50,000
—_ In other capacity 750
20,000 Reimbursement of expenses 25,000 75,000 750 75,78¢
Interest on
1,16,79,16,940 Long term loan 1.46,09,74,282
2.23,38,969 8ank cash credit 2,01,28,096
' —_ Others 5,33,5632 1.47,47,91,212 68,44,698 1.48,1 §,35,91ﬂ
69,08,259 Miscellarieous expenses (Schedule 12) 1.62,18,002 _17.86,797 1,80,04,7g?
.
Em Carried Over 1,54,32,18,735 11,19,563,825 1,65,61.72.56
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. For the year ended
31t March, 1981
> ’ Rs
¢. 7,74,65,695
7 9,42,100

At 928,600

5,27,795
- 66,06,23,277

1,88.14,876
25,035

53,85,15,352

7,44.590

1,74,51,978

1,31.60,39,298

By

Sale of Coal, Bricks, etc. (net of Rovyalty,
Sales Tax, Cess, Excise Duty etc.)

Colliery consumption (As per contra)

Free issue of coal to employees (As per
Contra)

Colliery consumption (Charged to capital)
Other receipts (Schedule 13)
Proportionate expenditure transferred to
subsidiary companies (including Rs 3.563.981
for NEC as per contra)

Prior period adjustment (Schedule 14)
Provision for bad and doubtful debts
written back

Subsidy towards interest on Government
loans receivable

Closing stock of Coal, Bricks, etc.
including work-in-progress

Balance being net loss of the year carried
down :
NEC (loss)
Apex (Profit)

1,50,33,650

Carried Over

43

e Year Ended 31st March, 1982

APEX
Rs

90,76,59,347

5,51,10,922
1,01.10,870

58,07,58,268

1.01,11,665 (—) 1,01,11,665 .

(S =L LS
1,54,35,27,742
P e

NEC
Rs

10,27.31,259
9,568,505

15,40,200

12,569,364
4,57,303

69,60,444

—

89,11,691

(+)_1,50,33.650

13,78,52.416

————

TOTAL
Rs

10.27,31.259
9,58,505

15,40,200

12,569,364
90,81,16,650

5,51,10,922
1,01,10,870
69,60,444
58,07,58,268

89,11,691

49,21,985

;,—68,1 3,80,158




"For the year

RSy

1—,_1-4,91 ,74,285

st e S

TOTAL

COAL INDIA

Profit & Loss Account for

APEX

Vo 99,561,15,118

(—) 14,39,47,502

15,89,81,152

ended 31.3.81 N N:: TO;‘:L
1 SOR:S 96,714 quught forward 1,54.32,18,735 11,19,63,825 1,65,51,72,560
" 49.31,015 “To Depreciation 3,09,007 62.06,428 65,165,435
‘ _ “  Provision for bad and doubtful debts — 2.,88,000 2,88,000
. * Bad debts written off —_ 69,60,444 69,60,444
458173 *  Prior period adjustment (Schedule 14) — 2,87,586 2,87,586
1:14,396 Apex administrative charges (As per contra) — 3,563,981 3,653,981
69,39.000 " Over burden removal charges — 1,18,02,152 1,18,02,152
Em TOTAL 1,54,35,27,742 13,78,52,416 1,68,13,80,158
e ————— . . - L

To Balance being net loss of the year

1,74,51,978 - brought down _ (+) 10111665 (—) 15033650 (—) 49,21,985
113.47.22.307 . Laoss brought forward from last year (—) 1,00,52,26,783 (—) 1.14,91,74,285

115.40,96,270

1
i

For COAL INDIA LIMITED

RANA S J B SINGH
Secretary

S PANCHAPAKESAN
Chief of Finance

R G MAHENDRU
Diractor

44

Dr B L WADEHRA
Chairman




:lelTED

For the year

ended 31.3.81
Rs

1,31,60,39,298

1.14,91,74,285

—

——
114,91,74,235
LTT82

-—

CALCUTTA

. Brought forward

By Balance transferred to Balance Sheet

TOTAL .

Dateq, the 20th September, 1982

the Year Ended 31st May ch,

45

1982

Rs -
1.54,35,27,742

99,61,16,118

99,51,15,118

15,89,81,152

Rs

Rs
13,78,52,416

1.68.13,80,158

16.89,81,152 1,15,40,96,270

1.15,40,96.270

As per our report of even date *
For Chaturvedi & Co.
Chartered Accountants
S C Chaturvedi
Partner




COAL INDIA LIMITED

Schedule to Balance Sheet as at 31st March, 1982

As at 31st
March, 1981
As

61.74,00,000
1,65,85,5655

36,14,381

3,61,94,780
676

1,55,94,739

68,93,90,131

As at 31st
March, 1981
Rs

5,85,328
1,04,80,872
7.83,386
5,262
10,19,305
11,26,339
1,40,00,492

DUE TO GOVERNMENT OF INDIA

Funds received from Govt. of India towards Equity
Pending allotment of shares against transfer of shares
from Subsidiaries

For consideration payable to Govt. of India for vesting
of mines

For consideration payable to Govt. of India for balances
taken over as on 1.5.73 : .
As per last Account

Less : Pro-rata share of loss adjusted in 1973-74

For assets taken over from erstwhile Coal Board
Less : Share-issued/adjusted

Amount payable for Bharat Coking Coal Limited :
For management compensation '

For advance payment made prior to 1.5.1973

TOTAL

OTHER LUIABILITIES

Income tax deducted at source
Advance from customers and others
Provident Fund .
Deductions under AECD Scheme
Sales Tax

Others

TOTAL

46

7,09,76,635
3.47,81.855

3,65,40,676

3,65,40,000

5.94,739

1.50,00.000

SCHEDULE 1

Rs
61,10,00,000:

"4,65,85,525-

36,14,381

3,61,94.780-
676

1,55,94,73%

R
68,29,90,101

——————

SCHEDULE 2

Rs
2,92,309
1,29,93,948
10,01 ,485
6,227
4,66.384
35,06,298
T =
1,82,66,651

——




COAL INDIA LIMITED

DEPOSITS

Security deposits
Other deposits (Including Rs 1.82,97,450/- Pre-Nationalisation
subsidy) (Refer Note No. 20 of Schedule 15)

9,39,89,186

TOTAL

to Balance Sheet as at 315t March,

1982

SCHEDULE 3

. Rs_
1,34,53,182

2,20,95,513

3.55,48,69%




Schedule to Balance Sheet]

FIXED ASSETS &

(_EROSS.VALUE OF THE ASSETS

Particulars of assets Total as on Addition during Adjustments/sales/ Total as on | ;
: ’ 1.4.81 . the year disposal during the 31.3.82 §
' year [
Rs Rs Rs Rs 1
1. Land and Mining Rights 30,63,067 1,16,27,200 — ‘ 1,46,90,267° |
2. Buildings 74,35,910 35,78,072 (—) 457896 1,05,56,086- |
3. "Railway Sidings ' 11,77,216 — — 11,77,216
4. Plant and Machinery 4,79,30,256 2,18,03,874 (—) 13.22,480 ' 6,84,11,650- ¢
5. Furniture and Fittings . 33,7881 25,28,919 - A{—=) 2,290 59,05,440-
6. Development 3,28,93,041 2,59,52.823 (—) 93.784 5,87.52,080 "
7. Prospecting and Boring 1,35,537 70,023 — 2,05,560°
8. Vehicles .10,66,538 6,79,278 —_ 17,45,816
9. Air Craft — 8,50,000 — 8,50,000~
10. Diesel Generator 2,56,088 3,224 —_ 2,569,312,
11. Capital Work-in-progress 20,12,920 4],51 ,078 (—) 16,13,925 45,14,073
- - 1
TOTAL 9,93,49,384 7,12,08,491 (—) 34,90,375 16,70,67,500 %
Previous Year : 6,27,71,162 3,65,26,294 51,928 9,93,49,384 lj
NOTES : 1« Total depreciation for the year Rs 96,30,960 has been allocated as follows |
’ 1981-82 1980-81 |
_ Rs / Rs -4 |
(i) Profit and Loss Account 65,15,435 49,31.015 |
(ii) Social overheads ) 1,44,876 / 1,02,145
(iif) Development 13,17,331 . - 5,79,513
(iv) Prior period adjustment account {Net) 18,655-_,( 3,80,899
(v) Mowlong Shella Project ' 9,005 13,607
(vi) Deferred revenue . 16,25,658 —
TOTAL 96,30,960  60,07.079

2. Building on lease-hold or free-hold land could not be assessed.

48




LIMITED

as at 315t March, 1982

SCHEDULE 4

- DEPRECIATION - :
. - Net value of Net value of
;tal as on ] Addition during Adjustments/sales/ thal as on ) assets_ as at - assets as at
4.4.81 . the year - disposal during the 31.3.82 31.3.1882 T 31.3.1981

. year
Rs _ Rs - Rs Rs Rs Rs

— — — . —_— 1,46,90,267 30,63,067
] 21,30,144 6,07,721 (—) 4,568,324 22,79.,541 82,76,545 53,05,766
o 4,28,241 142,747 , — "~ 570,988 ' 6,06,228 7.48,975
. 4,14,21,254 68,49,036 (—) 2,44,028 1.80,26,262 5,03,85,388 3,65,09,002
* 7,569,558 2,89,138 (—) 882 10,47,814 48,57,626 . 26,19,253
52,58,362 14,86,628 — 67,44,990 5,20,07,090 2,76,34,679
23,229 o 9,764 : — 32,993 172,567 ' 1,12,308
- 311,412 ) 1,47,407 C— 4,58,819 ) 12,86,997 ' 755,126
: — ’ 89,722 - —_ 89,722 7.60,278 . —_
23,686 : 8,797 —_— 32,483 2,26,829 2,32,402

— —_ — — 45,14,073 20.12.820
'2,03,55,886 ' 96,30,960 : (—) 7,03;234 2,92,83,612 13,77.83,888 7,89,93,498
1.43,43,241 60,07,079 o 5,566 2,03,55,886 7,89,93,498 4,A3,11,102

3. No depreciation on development expenses amounting to Rs 2,62,05,967 (Pre-
vious year Rs 47,66,727) was charged as the projects have not yet been started.
4. Depreciation charged to Mowlong Shella Project assets for the year 1981-82
Rs 9,005 (Previous year Rs 13,507) has been charged to the project and -
adjusted against advances from Meghalaya Government.
5. Mutation of Co'mpany's name as owner to certain properties has yet to be I
carried out. * ) R -
6. Cost of Air Craft includes value of spares of Rs 3.33 lakhs as estimated by
the seller, on which depreciation has been provided at rate applicable to the
Air Craft. .
7.- Some old assets-in use and located at some of the Regional Offices value
of which was not ascertained, have been accounted for at a nominal value
of Re 1/- each.
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Schedule to Balance Sheet as at 3ist March, 1982

As at 31st
March. 1981
Rs.

1,44,93,51,000
1,65,69,29,000
1,00,00,08,000

, 8,000

1,00,08,000

. As at 31st
March, 19871

Rs
1,02,74.728
44,94,109
1,47,68,837
97,92,000

49,76,837

49,567,843
98,10,994

1,47,68,837

As at 31st
March, 1981
Rs

8,37.872
4,37,332
418,256,318

6,84.837

24,37 86,359

4;1.1 ,63,04,000

COAL INDIA LINMITED

INVESTMENT _-

‘Investment at Cost {(Unquoted)

In wholly-owned Subsidiary Companies :

. 14,50,640 Fully paid. up Equity Shares of Rs 1,000/- each of

Central Coalfields Limited (Previous year Rs 14,49,351 shares)

16,566,929 Fully paid up Equity Shares of Rs 1,000/- each of
Bharat Coking Coal Limited

10,00,008 Fully paid up Equity Shares of Rs 1,000/- each of
Eastern Coalfields Limited

12,70,000 Fully paid up Equity Shares of Rs 1,000/- each of
Western Coalfields Ltd. (Previous year 8 shares)

10,008 Fully paid up Equity Shares of Rs 1,000/- each of
Central Mine Planning & Design Institute Limited

TOTAL

SUNDRY- DEBTORS

—

Debts outstanding over six months
Other debts

Less : Provision for doubtful debts

-

TOTAL

Classification

Unsecured — Considered good

Unsecured — Considered doubtful
Or bad

CASH & BANK ,BALANCES

Cash, Cheques, Drafts, Stamps-in-hand
Remittance-in-transit

With Scheduled Banks in Current Account

With Scheduled Bank in Fixed Deposit 5
(Includes Rs 42,500/- for fixed deposit receipt pledged W
Government of Orissa)

TOTAL

50

SCHEDULE 5

. ps
|

1,45,06,40,000%
1,66,69,29.000
1,00,00.08.000
1,27,00,00,000

1 ’00,08,000.

e

5,38,75.,85.000 |

=

SCHEDULE 6

Rs

36,32,951
43,24.603
/f\
79,567,554
31,19.556
48,37,99¢

S

48,37,99¢
31,19.55¢

79.567.58

———

SCHEDULE

Rs
7.75.11
24,68,5
2.93,43 gf

7.58,5,

\\
3,33,46,




COAL INDIA LIMITED

Balance Sheet as at 31st March, 1982

SCHEDULE 8
LOANS & ADVANCES
Rs .
Advances recoverable in cash or in kind or for value
to be received : :
Subsidy receivable
Deposits gggg?;
Advance to Subsidiary Companie - e
Others ‘ 19.67,29.63,229

11,22,89,366

19,78,61,78,342
7.000

U ————

Less : Provision for doubtful advances

TOTAL

19,78,61,71,342

Classification

Secured _
*  Unsecured — Considered good 19.78.61,71,342
Unsecured — Considered doubtful T

7,000

19,78,61,78,342

Amounts due by Subsidiary Companies

Maximum amount Balance as on

due during the year 31.3.1982
Bharat Col{mg Coal Limited £,76,29,59,845 ' 6,76.29,59,845
Central Coalfields Limited - 3,80.25,87,709 3,80,25,87,709
Western Coalfields Limited 2,91,98,23,657 ’ 2,91,98,23,657
Eastern Coalfields Limited ) ’ 6,13,561,95,163 5,13,51,95,163
Central Mine Planning and Design Institute Limited 5,23,96,855 5,23,96,855
TOTAL 19,67,29.63,229 19,67 29,63,228
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Schedule to Profit & Loss Account for the Year

For the year ended
31st March, 1981
Rs
14,118,759
4,19,297
4,82,595
10,33.784
6,68,251
1,30,457
42,624
1,02,145
97,313
2,16,550

|46,71,775
1,48,653
31,198

44,91,924

—_—_—

For the year ended
31st March, 1981
Rs
7.819
6,52,644
1.01,806
40,51,300
1,04,164
1,70.963
6,31,531

—_

57,20,227

RS —
22,670

—_—

56,97.557

—_— ————

For the year ended
31st March, 1981
Rs
2,71,010
7,64,257
9,95,854

20,31,121

COAL INDIA LIMITED

Ended 31st March, 1982

SOCIAL OVERHEAD

Salaries, Wages, Bonus and Allowances

Consumption of stores and spare parts

Repairs and maintenance to Township, Hospital and others
Reimbursement of medical expenses

Hospital expenses

Donation to Schools and Institutions

Sports and recreation grants

Depreciation

Power

Other bgnefits

TOTAL
Less : Earnings from Social Overhead
Colliery consumption

TOTAL

“WORKMEN. & STAFF WELFARE EXPENSES

Educational allowance and expenses
Salaries, Wages, Bonus and Allowances
Uniforms )

Leave Travel

Train fare to staff

Canteen Up-keep and Refreshment
Others

Less : Canteen recovery
Colliery consumption

TOTAL

REPAIRS

Eactory/Office Buildings
plant and Machinery
Others

TOTAL
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1.98.162
1,298,393

SCHEDULE 9

Rs
16,36,877
7,57,068
10,21,776
19,66,292
7,95,667
8,05,837
1,00,635
1,44,876
1,95,673
7.54,960

81,79,661

3,27,555

78,562,106

SCHEDULE 10

Rs
9,342
2,46,009
1,16,118
43,26,187
3.90,243
3,65,430

54,53,329

29,456
11,792

—_——

54,12,081

B

SCHEDULE 11

Rs
5.87 755
18 ,96 571
16,08,225

\\—-
40,92 548

T




5 the year ended
st march, 1981

——
69,08,259

COAL INDIA LIMITED

1982

MISCELLANEOUS EXPENDITURE

Travelling expenses
Advertisement

Bank charges

Printing and Stationery
Postage, Telephone and Trunk Calls
Freight

Training fees and expenses
Entertainment

Rent on office equipment
Subscriptions

Demurrage

Rescue and safety expenses. .
Conference and Seminars
Faculty cost

Management Development Periodicals
Registration fees

Rewards, donation and courtesy services
Recruitment -
Consulting expenses

—

Management development expenses (Others)
International Trade Fair (Participation expenses)

Audit fees and expenses in other capacity
Others

Accoummg charges
Analysis charges

-

TOTAL

53

Schedule to Profit & Loss Account for the Year
Ended 31st March,

SCHEDULE 12

Rs
45,78,109
27,89,475

97,591
12,87,401
26,40,043

1,062
3,80,339
73,119
1,44,008
34,776
2,69,667

4,435

97,151

72,106

100
2,26,351
27,62,394
20,78.446
4,09,246
58,980

-—

1,80,04,799




Schedule to Profit & Loss Account for the Year
Ended 31st March, 1982

For the year ended
31st March, 1981

Rs

64,83,19,152
28,688
10,656

28,660
1,54,022

20.820
240,173
1,43,688

1,10,00,030

9,712
87,229
1,20,557
26,647
89,785
18,624
61,100
2,63,734

66,06,23,277

COAL INDIA LIMITED

OTHER RECEIPTS

Interest from :
Subsidiary Companies
Bank on Fixed Deposit
Employees on advances

Tender money -

Rent from houses and furniture .
Subsidy :

Medical )

Protective works

Others

Service charges

Guest house charges

Postal orders etc. from Applicants
Land Rent Assessment, Toll collection etc.
Workshop credit external

Transportation, Bamboo matting, Registration etc.

Miscellaneous Income, General Administration
Hire charges for Coal India Management Institute

. >
. Compensation for delay and breach of contract

Other receipts :
Credit balance of customers (Written off)

TOTAL

‘54

89,34,99,411
26,778

*16.860 89,36,43,049

[

90,81,16,650 §




COAL INDIA LIMITED

gchedule to Profit & Loss Account for the

Year
Ended 3 Ist March,

1982

PRIOR PERIOD ADJUSTMENTS SCHEDULE 14

For the year
ended 31.3.81

S Rs Rs R
i es, etc. : — . s
To Salaries, Wag 18.655 ; By Sales ] 2,08,876
. Depreciation g 7,489 Audit expenses _
o intenance of vehicles 5,830 — " De
Ma ; _ . preciation (Refer Note below) 8,18,529
. power and Fue 493,000 663 TA Directors - ' _
Rent . . ,639 3,77,?170 " Interest ’ 555
.~ Rates and Taxes 2 Service Char : _
{laneous expenses - 2.27,046 247.857 " Subsidy (Lo s -
»  Misce lephone 2.65,742 ; . y (Low cost housing) 31,945
.+ postage & Telep . O ” Administrative expenses of
.~ Legal expenses ) _ 4'322 . Mowlong Shella Project —
.« purchased repairs : 86,324 738 . Medical expenses reimbursed —
. pdvertisement s 308 ., Salaries, Wages, etc. 9.33,136
e —_
.~ edical expens . . 106,904 , Contributionto PF 12,52,737
« Training expense T Apexoffice charges 54,25,503
S - — " Insurance .
. {TC Officer 4.424 . 4,00,338
§ : - Repai
« LC Steff K Insurance : 8,397 — -« p pars .. 292,194
osit Lin : : ower and Fuel 6,833
« Dep & Donation — — " M - .
. sUbscrlptlon L 65 - Iscella'meous receipts 60,55,498
. - X-gratia ‘na
.. pank chard tionery 8.470 . - 40,464
. printing and Staé F — .. Gonsumption of stores 4,46,698
Comnbutl on t°f rores '_ Professional Tax 14108
s . ,
.. Gonsumption © 50,790 ':a:‘:n':e"fnuef . 2,250
_ . ransferred to :
TA/ Z?ence & Seminar 433138 Profit & Loss Account
.~ Con s - — :
charge
Apex Offlcie of Generator 46,521 -
n
4 Maintend —
. Land Revent? : 15,370
. pemurrag® oqress -
" arkshoprinPT - 17,642
Raitway S99 - 47,34.866
interest 1 SY 100
xcis
.~ central F;‘d enodica|s 15 .
_ . pooks 2 49,000
— . subsndy xeep 221
—_ . Cante:ndu?,spense written off 45,202
— e
1 Un|lmnCe ansferred 10
“ + Ba a' & LoSS Account :
g profit 2,87,586 Dr
NEC 1.01,10,870 Cr
Apex e — 98,23,284
_ 1,59,29.661 11,865,669 _ 1,59,29.661
P TOTAL — R —_—
11,65.669

e — esents depreciation on assets transferred to a Subsidiary Company debited to Prior Penod Adjustment Account
) 8,18, 529 cn rep';/ersed as per the decision of the management.

Note : Rs now re
< -80,
= in 1979-
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COAL

Notes to the

(This forms part of the Balance Sheet as at 31st March, 1982 and the Profit & Loss Account
for the year ended on that date)

1. Agreement for transfer of Assets and Liabilities
to Central Mine Planning & Design Institute Limited
on its formation as a Subsidiary of Coal India Limited
ason 1. 11. 1975 has yet to be executed. .

2. Current Assets _ : \

(@) All stores have been physically verified.
Reconciliation between the physical. balance of
stores and balances held as per Bin Cards is under
progress. In some cases the stores have been

valued at estimated price and in other cases at
average cost.

(b) In some cases credit balances of Sundry
Debtors could not be linked and adjusted. _Su'c.h
balances have been grouped under _“Other Liabili-
ties”.

3. Loans & Advances :

(a) An amount of Rs 4 lakhs has been paid_for
Registration charges of building which is lying in
advance pending registration.

(b) Buildings constructed under Coal Mines
Welfare Organisation are treated as an item of Fixed
Assets of the Company and depreciation is charged
at the rate applicable to the building and subsidy
when received there against will be credited to
Capital Reserve.

4. Due from Government of India

Owners’ Account :

Confirmation of balances in the above account is
awaited.

(net)

5. Current Liabilities :

(a) In some cases liabilities have been estimated
and accounted for on the basis of availgble unpaid
bills/records.

(b) Pending final assessment for Royalty, Cess,
Sales Tax, additional liability, if any, could not be
provided for.,

INDIA  LIMITED

Accounts for the Year Ended
315t March, 1982

As all the assets and liabilities of the four erstwhijes

. taken into account.

56

liabilities to the Subsidiaries, the balance of Oyg,_ &

SCHEDULE 15.

6. Coal Board Assets :

Adjustments required, if any as a result of changgl
in the date of vesting of Coal Board Assets are Yets
to be carried out.

7. Bank Overdrafts :

Divisions have been transferred to the Subsidiarjg =
in 1975-76, the Company’s Bank OVerdraft_ACCOUn
of the relative Divisions and the corresponding Bap§
Overdraft balances as on 1.11.1975 were also
transferred to the Subsidiaries. The Company having;
retained the balance in Bank Overdraft Accoyuny
corresponding to the portion of credit facilities ygeq$
by it. As aresult of the transfer of the .assets apgj

draft retained by the Company has become techpj_¥
cally unsecured. However, according to the interjp,

arrangement with the Bank their advances to theat
Company as well as to the Subsidiaries are secureq
against stock of Coal, Coke and other materigig.@
Stores and Spares and Book debt of the Compan ‘3
and some of its Subsidiaries collectively.

8. Unsecured Loan :

Unsecured loan from Bank ,Rs 10,973/- represent
cheques issued upto 31st March, 1982 in anticipatioh‘
of transfer of Fund. This Bank Account is a Curreng
Account with no Overdraft facilities. ]

9. Interest on Deposit :

A sum'of Rs 6 lakhs and interest thereon Placgg;
with a Nationalised Bank in short—term-deposi 3
account pursuant to orders of Hon’ble High ¢
at Caleutta out of the fund of an erstwhile ow
has not been included in the accounts.
received upto March, 1975 by the Company on the
deposit has been treated as a liability. Interest forl
the year according to the past practice has not been

Ourgs
Nersy
IntereS 8

4

4




0. Capital Commitment :

: amount of contraets remaining 'to be
‘ capital account not provided for
to Rs- 8551.34 lakhs ( Provious vyear
.52 lakhs) net. '

, . Contingent Liabilities :
st claims against the Company  hot acknowladgad

5) Suits against the Company for Rs  34.07 lakhs
ncluding Rs .3.11 lakhs "relating to assets trans-
arred 1O cCL).  Amournt in fespect of compensation
m against the Company could rot be ascertained.
‘BCCL's two ‘(_J‘ver'dr“aft. accounts of Rs 2100
cand RS 200 [lakhs and CMPDIL's overdrait

+ For contracts enterett into With - Wrachinoexport
cow for import of equipment of Subsidiary’
ryanies on deferred paymeit term’ basié incfud:
exthange rate variation' 7
@)" Eaitéin d'iéﬁfxfé?: W’nt’h ’t"ﬁe éfn'ﬁﬁ!’éyéé‘sf U_héé'l_‘
Spudication of SénismeRt fof which the  amount
ot st b8 ascertainsd. |
Royalty and dead rent claims made by the State
Jvernment in respect of running,_ closed .and not
faken over mines amounting to Rs 11.31 lakhs.
42. Claims amounting to Rs 8.82 lakhs, preferred
against, a State Government towards Royalty, Cess
and.Sales Tax have not been accounted for.

43, [and includes 4n amount
which répresents payinénts made to Govemment of
" ‘West Bengal on account of cost of land acquired at
~ “Dakuni’ Coal Compléx and made over to the Com-
28 pany by the State Govérnment. Since the final award

Y IS i . . L g I .
)ziinb ‘4§ of tompensation is pending the lisbility, if any on
il this account remain unascertained.
cess

;' '14. The Dankuni Coal Complex being in the pro
48 of construction all establishment expenses and depre-
ciatioh' of 4s8éts in use ( Pre-operatiohal expenses )
have bééii' grolpéd under Development ceount. .

15. Sales :
Internal consumptidn of coal and free issue of co

al to

iterestig  employees have been accounted for oh' the basis of
n thel® norms fixed.
st foil® -
beorl 16. Others :
48 (a) Salari i
i alariss, wages, stores, etc. in respect of repai-
i :

ufit of RS 55 |akhs guaranteed by the Company.

of Rs 29.84 lakhs’

}r’ed iObS m Wo;rks'h_qpsf__and in some cases sacial over-
Meﬁgd&:ﬁav_e’pﬂeep deﬁite'crl to salaries, wages, consum-
ption of stores and other expenses, etc.
(_b) No adjustmehts have been niade in respett of
réent payable/receivable for the building of Centrél
ola{‘f.xe!ds\L_l_r_plted occupied by the Compady/rentéd
premises of the €ompany occupied by Centfal CS4l-
fields Limited respectively. o ‘
(€) Sbme of the asséts béldnging to the Subsidiafy
gzrfg%a:]rgfh v_me_r:_ liséd By the Regishial Offices -for
ish mdinténdfce cost was botie By the Régional
Offices. ' Ve Reglon=
(d) The follsWing &fpénsés/incomes have been
dBcourted for on ¢ash basis : '

) Expenses

ta)y Leave travet

@) Uhdéroadinyg charges

(&Y PeRsion’ N

(& Workmeén's compensation

iy [Hcomes

(:é)' 'éalé of scraps .

(5) TS O 10aRs o &lnpioyest fof purchise
o Motar Car, House building. ‘ .

(¢} Recovery of Efuctiic and Vehiclé chiides.

17. In some cases partywise ledger f')ig\l:aﬁ'c‘:és' could

not be reconciled with &ontroT accounts.

18. In accordance with the decision of the
ment to treat non-pilan loans as interest-free by

grant of corresponding amount as subsidy an amount
aggregating to Rs 58.08 craores comprising, of interest
accrued and d & (RS 42.56 :_r‘bres) é‘ljl“("i.' _interest
accrued but not due ( RS15.52 érotes ) have beem

taken credit of in the account.

.Govern-

19. (s) As per past practice of thg Company, inte
past (iability ,é't?t'érr.éfdi;ﬁs{tihg RS 31.92 grores absorbed
by CENTRAL SOALEIELDS LIMITED out of the
total interest liability of Rs 90.28 crores on ClL’s
loan have been allocated amongst the other Subsi-
diary Companies and NORTH EASTERN COAL-
FIELDS and DANKUN| COAL COMPLEX proportior
of the capital employed on debt/equity ratio of
1:1 supjéct to limitation of authorised capital of
the Companies.

(6) _In pursuance of the ,Government , Order .fi!;o-
48015 (6)/81-CA’ dated 21st April, 1982 the out-
standing balance of loans as on 1.4.1€80 directly
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received by Bharat Coking Coal Limited and Central
Coalfields Limited (Ex-NCDC) have been transferred
from the books of these Companies to Coal India
Limited on the ‘existing terms and conditions. The
Government order was to give effect on the balance
as on-1.4.1980 but the order was received in “April,
1982 and-as such the effect of transfer of these out-
standing balances have been given in the Accounts
of 1981-82 with the balance ason 1.4.81. The
Government have been approached for the change in
the date which awaited. - The amount of interest
chargeablein the Accounts on these loans have been
passed on to the Companies concerned.
(¢) No provision has been made on account of
penal interest on the amount of interest on non-plan
loans accrued but not due for payment upto 3lst
March, 1979 as the Government agreed in principal
to treat the outstanding balances of non-plan loans
as on 1-4-1979 as non-interest bearing. In accor-

dance with this decision Government had sanctioned’
subsidy equal to the amount of interest falling due
with effect from 1-4-1979 on cash basis but the
Company following the principle of commercial
accounting made provision for interest on accrual
basis. The Company has already approached the
Government for issue of sanction for subsidy against
interest on non-plan loans accrued but not due for
payment upto 31-3-1979 and the sanction of the
Government is awaited. '

23. Directors Remuneration :

(i) Salaries
Company's contribution to Provident
Fund & other Funds
Medical Benefits
Perquisities »

(i) '

month, when employed for a part of the year :

Particulars of employees who are in receipt of not less than Rs 36,000 per annum or Rs 3,000 per _'

Employed through

20. An amount of Rs 8.58 ¢
crores b'ef_ore notio'nél‘isation

nationalisation) from the Co
India towards subsidy and re
March, 1981 due to non-ava
lars, out of which Rs 6.75
ed on.receipt of particulars
rnentof Indialeaving a balan
is included under the head

rores received (Rs 2.79
and Rs 5.79 crores after -
al Board/Government of & 3
mained unadjusted upto &
ilability of full particu- &
crores have been. adjust- =2
from Coal Board/Govern- &
ce of Rs 1.83 crores which §
biiities’ . ‘Deposit in Current Li_a'-‘
Hlities pendmg further orders from the Government..§
21.  Previous years figures have been i
wherever necessary.

&,
‘1)

—nf.-' =
SR g

525
T3 e

oI it

e g
&

re-grouped £

22. Consequent upon the observations made by_i
the Comptroller and Auditor General of India during}
the course of Audit under Section 619 St &

(Rs 14999), -b_alance N current accounts with banks:
(Rs 2, 16,820) in Desk Office of Western Coa fislds]
Ltd, and correction of mistakes of a double account-
ing (Rs 43,377) in Cash and Bank balances. Acco-.
rdingly necessary corrections have been made in thed
Balance Sheet, Profit & Loss Account and cdfrésponl
ding Schedules. : ‘

1981-82 1980-81
Rs, Rs
71,094 99,025
13,793 25,010
3,058 4,639
12,194 20,853

Employed for part

out the year of the year

'81-82 ‘80-31 ‘81-82 ‘80-81
(i) Number of employees 34 24 28 11
(i) Salaries, Allowances etc. Rs 14,13,958 13,78,977 4,562,463 1,562,970
(i) Contribution to Provident Fund Rs 1,02,706 1,12,739 31.€48 7,934

The information required in Paragraphs 3&4 of Part (ii) of the Schedule (V]) of Companies Act, 1956, 3(b)

value of imports on C | _F basis :— .
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€

1981-82 1980-81
a1 Rs .
A materials : _R_s
Capltﬁ‘ goOdS " 2 A%
) Storeg Spares & Components F “ T
'nd|ture incurred in Foreign Currency on account of : :
_Know how : e P
interest e 5y
_ xchange variation 30
Commmsxon to Foreign Agents it o
Training expenses and payment to Foreign Technicians ' Ar %
ging in Foreign Exchange on account of :
Export of goods (Calculated on F. O. B. basis). " a0
3 Exchange variation _ B
M:scelianeous _ _
ty. Productlon, Sales and Stock _ | |
Installed capacity : t NA NA
~ Licensed capacity NA NA
) \._gsiimate:d material consumption _ 5.000
Opening Stock Prbdubtion
1981-82 1980-81 1981-82 T7980-81
Quantity Value Qty. Value 000 MT /000 MT
‘000 MT Rs/Lakhs ‘000 MT Rs/Lakhs S
4 600 3 285 703 612
' class |
47 - 403 _ 142 .
30-81 {'000) 0.29 3695 3022
1 Class il
11 (000) el 3 1.22 101 0.20 201 267
,970 Arch Bricks © . 33 — _ _ 29 237
934 Broke_n Bricks : : - ‘ - 80‘

¥ Gree_n ("000)
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Turnover

Value of Raw Material, etc., Stores, Spares and Compbnents- cbhs’umed during the period

1981-82 1980-81 1981-82 1980-81
'Onty Value -Qnty  Value | Qnty Value. Qnty VaIUé
000 Rs/ 000  Rs/ ‘000 Rs/ ‘000 Rs/
MT Lakhs MT Lakhs MT Lakhs MT Lakhs
~ €oal (Run-of- | - -
-Mine’ & Hand .
Picked) 640 1034.70 . 611 789.39 67 104.25 4 6.00
Bricks : ' S
Class-1
('000) 3972 — 2761 — 126 —
Class-1i o | | | 408 =
(1000) 175 — 366 — 29
Arch Bricks 140 - 247 %2‘ _ 3% _
S 1479 925 © — 108 T 122
Broken Bricks : ' o
{(Cu m) 1010 — 999 — 12 — 59
_ Green (000) — — — — 160 — 160 —

: . (Rs in lakhsy:
.. MRav?I ' F%ree_n'- Stores, . Spares ' ) -
aterials tage ‘& Components Percentage
Imported : - - A
Indigenous - ”“ 173 1;0
TOTAL . 173 ——

Signatures to_
Schedule_ 1 to 15

For COAL INDIA LIMITED

Closing Stock

. - 100

RANA S J B SINGH
Secretary
Calcutta
Dated, the 20th September, 1982

S P«A_N‘(.IHAPAKESAN,»

AN : R G MAHENDRY
Chief of Finance

_ Dr B L WADEHRA? |
Director

) Chairman.
As per our separate report of even date,

For- CHATURVEDI & CO.
Chartered Accountants
S C CHATURVED!
PARTNER
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