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Notice

NOTICE is hereby given to all Shareholders of Coal India Limited that the Seventh Annual General Meeting
of the Company will be held on Tuesday the 3rd November, 1981 at 16.30 hours at the Registered Office of

1.

2.
3.
4

10.

11.

13.

Registered Office
‘Coal Bhawan’

the Company at *’Coal Bhawan" 10, Netaji Subhas Road, Clacutta 700 001 to transact the following business.

To receive, consider and adopt the Report of the Board of Directors for the year ended 31st March, 1981.
To receive, consider and adopt the Audited Balance Sheet as on 31st March, 1981.
To receive, consider and adopt the Accounts of the Company for the year ended 31st March, 1981.

To appoint a Director in place of Shri R G Mahendru who retires in terms of Article 33(d)(iii) of the
Articles of Association of the Company and is eligible for reappointment.

To appoint a Director in place of Shri C S Jha who retires in terms of Article 33(d)(iii) of the Articles
of Association of the Company and is eligible for reappointment.

To appoint a Director in place of'Shri D P Gupta who retires in terms of Articles 33(d) (iii) of the Articles
of Association of the Company and is eligible for reappointment.

To appoint a Director in place of Dr B L Wadehra, who retires in terms of Articles 33(d) (iii) of the Articles
of Association of the Company and is eligible for reappointment.

To appoint a Director in place of Shri R P Khosla, who retires in terms of Article 33(d) (iii) of the Articles
of Association of the Company and is eligible for reappointment.

To appoint a Director in place of Shri A Rangachari, who retires in terms of Article 33(d)(iii) of the
Articles of Association of the Company and is eligible for reappointment.

To appoint a Director in place of Dr S Ramesh, who retires in terms of Article 33(d) (iii) of the Articles
of Association of the Company and is eligible for reappointment.

To appoint a Director in place of Dr K A Kini, who retires in terms of Article 33(d) (iii) of the Articles of
Association of the Company and is eligible for reappointment.

To appoint a Director in place of Shri § Santhanam who retires in terms of Article 33(d) (iii) of the Articles
of Association of the Company and is eligible for reappointment.

To consider, and if thought fit, to pass with or without modification/s the following resolution as a
special resolution :

“Resolved that the Board of Directors of the Company be and hereby authorised to borrow upto.Rs 500
Crores (Rupees five hundred crores) in excess of the paid up capital and free reserves.” l

“Further Resolved that members ratifies borrowing by the Board to the extent of Rs 91 crores during
the year 1980-81, in excess of the paid up capital and free reserve.”

Rana S J B Singh
Secretary

10, Netaji Subhas Road
Calcutta 700 001
Dated, the 3rd November, 1981

Note :

A member entitied to attend and vote at the meeting is entitled to appoint a Proxy to attend and
vote instead of himself and the Proxy need not be a member.
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3z Avsd @ ARiEagA 1980-81

sy oy,
Fyer sfvear fafaes
[, |

31 919, 1981 %! GAT gU a9 & rfee fy gu srat fausm,
Gurfae erfeedd # frole ok wikg a<FR & FFAE™L
HIx arfeex A & feaoit qF gadero & @ra, STaeh!
FIAT &5 FTH-FIT I ATGA qrioes Sfa3a swqa B AT
fa2eret &1 39 AT 2

12 HOEr FOAT F QU ofs s fwafaat
A § G TAHA ¥ (F) FoA AT AT QU
feve Fedr=ge ffues; (@) wia sifer s fafaes;
() fed Fwdreew fafwds; (a) T S
fafaee; Tar (T) dwed Fadiegy fafwee €

1.3 39H 9T 394 (Mereaxd! el ) @i &1 gy w4l
& rd weaa ¥ g R foar

SHEA

2.1 SR T F FrRwet w1 oz gfem w gu sk
gY 2Y W 2 % aei=g a9 3 S AT9at 9=t T AT
~ 99.00 fafaa =1 F agwr 1.83 fufquw == srfus S

forar o} =8 a8 100. 83 fafaaT e S o< qFFniA
T FITTATT €4qT19d fFaT AR 3T TG T 1979-80F IeTa
FT gaAl # 10.3 ¥iaw@ &7 oF gwrEl Sgd FEE F1 0
1980-81 ¥ &1 T Hafaal F Searew # afg afcafer

g5 | 1979-80 AT 1980-81 ¥ wqwir/fefasaa &
Fo F F ST AHs (47 @
CafaaT e §
Foq FiGe FT STEA  1979-80 HF AT
AT # sfwa afe( +)/
1979-80 1980-81 BE (—)
€. |1 U 20.52  22.60 (+) 10.1
e dr.ua. 2008 21.42 (+) 6.7
Y. €. T, 24.15  27.45 (+) 13.7
Seeq. HT.UA. 26.13  28.75 (+) 10.0
T gL 4. 0.56 0.61 (+) 8.9
E5d 91.44 100.83 (+) 10.3

awm.

2.2 TEEA HIX Afa® =Sl g gHAT 47 9% FP A™0
Sty S A . qar Y. ww. €. d. ¥ fawrel 2 sy § firgee,
sl oo sfirg erorify S wes 7 R G 1 & weH
& FTLT AT 99 § Fio7 3fvsar fafaes 71 15.28 fafeas
T T HAA FY gET gE | FTEI-FA F A FION A
JaTed 7 gifv ey gwriar sy <@ € ¢

Frforr = &

ST fooet e wfaw sew T

qfeqfa  sErifa aremg
g 9. uer 2.44 350 0.16 0.04 6.14
dr. 9. g ae. 1.67  0.94 0.17  1.60 "4.38
Y. 9T, T, 1.13 0.44 0.05 0.38 2.00
g, GO, 0.24  0.69  0.26 1.57 2.76
T 5.48 557 0.64 3.59 1528
T TG

2.3  SIET FIq  IAET § TG a9 &7 goqT § g a9
6.9 Sfawrw av gfg g | faaw =T § @

fafoa o ¥
. *a¥fw FI FT IATRA 1979-80 %1

. 5 \’). i ﬁ-
1979-80 1980-81 dfg (+) /5™ (-)
£ . aa. 1.87 2.03 (+) 8.6
LA AL U 1660 17.47 (+) 5.2
&Y. . . 8.87 9.91 (+) 11.7
Ty, A 0. 0.56 0.41 (—) 26.8
FA 27.90  29.82 (+) 6.9
FEITHT FI F © F qwia; T 9T AA-HEATSRA F for

T Fraar {1 qEe g



AA-FHEFT FIA

2.4 Wi&ﬁm—ﬁwﬁa%w.ﬁaﬁw@
Ifg g$ 1 1979-80 F 63.53 frferaw e qx 3@ a¥ 7.48
fafers @7 Fr-FifaT S o afus s gar |

TH TE TG I %F 4T 39 a9 Seqred ¥ 11.8 Nfawa afg
L | ARG Frar 1 Seavad &1 fawg fraoor A faa
ST ETE

fafam a= &

A-FIHT F1F FT ITET 1979-80 FT AT

SANAY ¥ gfoera afe

1979-80 1980-81 (+) [/ (—)

3. 9. aa. 18.64  20.57 (+) 10.4

gr.dr @ gd. 3.48 3.95 (+) 135

V. &Y. T 1528  17.54 (+) 148

Soeg. df. ud.  25.57  28.34 (+) o8

T €. 4T 0.56 0.61 (+) 89

T 63.53  71.01 (+) 118
qTeT FEF

2.5 1980-813Y H HI9E &% & Sedqrad A 0.15 fAfaaT

& %7 =gAay fRrae RiT SY a9 a9-eraia 1979-80H 2.41

fafems e a7 | W9 FF F SaTRT wiwg e §
fafeas =3 &
e 1% BT SUEA 1979-80 &1 AT
ST ¥ wfgma 3fz
1579-80 1980-81 (+) [ (—)
g. 9y, na. 1.078 1.012 (=) 6.1
& dr. €. . 0.920  0.828 (=) 100
. dr. ga. 0.410  0.423 (+) 32
Terg. ®HI.GA. 0.005 - -
T 2.413  2.263 (—) 6.2

R Bw
2.6 uTET A9 ¥ g A & eed ¥ o.76 fafed
T ¥ @R 0.77 fuferad o gmaw afg g€ 1 qawn

Fq ¥ faawr faer §
' | fafaaq e &
o IS &% &7 IATET  1979-80 FI JAAT
AT _ ¥ gfawa dfg
1979-80 1980-81 (+)[g@ (—)
%.zﬁ. qa- 0.01 0.01 —
drdran o 0.72 0.73 (+) 1.4
r. &Y. uet. 0.03 0.03 —
T 0.76 0.77 (+) 13
afvsga s

2.7 1979-80 & I9Eq 7.79 fafgaw =7 & X &

1980-81 ¥ qfCSad F1AF FT IWTEAT @< 8.53 (Afqa+d
A AT SR 39 TG 10 I H1 g1 ¥ 9.5 Ao Y agrady
g% | ofvepa FEd & IR 9 el a7 sqta § S

FEl & IO, TG I9E a7 | fawer 7 emyfw A

sfgepae THEEl & T IAET K 0.83 fafqaq = v
gifq g€ (1. &Y. &Y. ua. ® 0. 44 fafqas = qar 4. ). g
# 0.39 fafeas &) | FqEA-FH ¥ afcsa @ &
AT faw fear s wr & -

frfeas o7 &

vﬁcs%—crﬁzr%’rmaém—rr 1979-80 &1 AT

ST ¥ sfowa afe
1979-80 1980-81 (+) fgrfs (=)

. &Y. €Y. o 4.28 4.48 (+) 47
|Y. V. Ta. 3.34 3.81 (+) 141
Faeq. 9. UA. 0.17 0.24 (+) 412
& 7.79 8.53 (+) 95

WACaSA gFT

2.8 TAAHT UUATEE @11 T 1980-81 § 33.28 fAfaaT
TT FI FT IR [HA7 74T FTATF a8 1979-80 F 26.48

i
i



e

faferam eq wgr 1 dega WOERE @Ml § AR dfg
F FO HEESA FOFWT qG AfgF "g@qW gl A |
A= TUH T4T FE & Iengd daelt faazor fae
fea @ 2

TIGLTeT gUF FIIA HT STGT - 1979-80 I

T (fAffam ea &)  wfgwe s
fafema ww? :
"79-80 '80-81 '79-80 '80-81 HIAT.ATL. Fra=AT
g, 4.
. 5.81 7.37 1.72 2.74 26.8 59.3
CiAk: i
W oA, 3.47  4.45 251  3.57 28.2 42.2
|y, dt. -
Ud. 27.12 3277 15.55 18.83 20.8 21.1
W.
HI.0A. 14.49 16.61 6.70 8.14 14.6 21.5
T9  50.89 61.20 26.48 33.28 20.3 25.7

HWAFHTEE AT &7 SAWT

3.1 ITS= a9 ¥ U9, §. OF. OF. & I UF SUaiiiaT
H T a9 & e # gaat § gfg g5

@

3.2 U9 % ud. wH. & gfgwa st gunfar § &4 St
W FA F §@ FEH IoF M7 | T o & e @
HEeaqul &Al &1 fqaxer e fear mar g .

(%) oot & wmar . ww € e uw. & fag de auf
F1 ATAFT FART TR FT 79 HIT g7 FA2907 & 575
&F amyfa & fau smawes arftel Tgfy s a8

(@) asFwmiq: & & @ oF & 3o 99 fedifae (e
foaa smt) arr o €. @ o, % g @ F sieF FUE-
FUG T AARTES GTET H g1 gaoiT @ T |

(1) »mmfed : w0 € ow o SwEEd & gAiad 0
faage & fag aftarem o fadgw awianfert 1 et
# ool ¥ wew 93@ W) wrei= ag ¥ 12 afgaear
fF_TT “Fgferaa S & sfuw frdge ariw & st FaTgR
H Stwiferd fom T 0 gER gamEr ¥ gQ wgETEl 6
T 3 s wEwa & g G shrsr FEE @
f=a il '{% %‘ |

Fe ITART SHAT
© T AN FY 7 4.6 TfAwT HT FAAT HFH T AAAT 7 8. 8 Faw

fammm

4.1 1980-81 & fod F1aer &1 AW 104.79 fafeaw =5
AT T T | FW AW A AT H GrEdfad dT6-SF
96.22 fafaam e wr\  a=rfy 75 stiweT w9 At
& fope o1 [T FY AT 7 T@H T F TR0 Iq-armEE §
FAUY & | T TG FY AT H TH TG AE F A2 N
sfawa Ffg /g™ #1 @id g aud-F0 & frazor 7=
frsTwr g :

fafaas =3 &

FII FT ATH-CH 1979-80 & JoAAT

1979-80 1980-81  (+)[gm™ (—)

.41 e 20.77  21.34 (+) 27
dr. @ | od. 19.33  19.75 (+) 22
|Y. =@, . 23.94  26.62 (+) 11.2
T, 4. @@, 25.95  27.90 (+) 75
. €. | 0.56 0.61 (+) 8.9
_@—«r' 90.55  96.22 (+) 63

4.2 AET I9 ¥ F6T1 F S Fgr 790 g, W-awmEE o
FTETAT FT FHT F FTT ATH-2F T TG I9F I2T | I
TATATT FT rgfaat § Seow AE-IF § FAT F7 GOgH-AN F
T T qU HIA HT FATE FAT T FIR T GG q5F
AT & 26.04 faferas =7 F1ger H7 AN FI, GIHAT Awe
FT gice forar @ 97 1979-80 9% 11.6 X(a9d fg =)
TAMYT § WX 1978-78 9X 44.3 WAwT Ffg F1 giaa Fr
g1 1980-81 ¥ 1 & a7 wiafe ¥a 10,457 =1
&1 HOT ATGHT FIAT A FT 9T A F T daw  nfalzw
AT 7,945 I Iuwed &8 W5 | FFg areafaw  qway
T Uy UH ¥aTs Wiqied 7,308 @I 1 1979-80 &V
gee ® avEl F7 suwfey ¥ gfafed 148 &F T gAwH
gfg 3G ME | 9T 1978-79 UF 1977-78 & &WH Suwrfey
Ft o  Ag, HEO 232 T 1,071 S99 Widfed Ty
FHE I .
JUNHH] F KA

5.1 fafww 2osIoem] &7 SEal 940 1% & 990 H g
4G 7 gAaT ¥ 1980-81% 5. 85fwma afe 3T T 1 1979
90 % 84.23 falqad o #1 gOAT H AT a9 ¥ §9.1¢
Sqferad 7 wEAT fatws sl w1 Sted fEEr T
qaT ST F daw & fraer A E




fafaa =7 &

-~

_ 9 1979-80 % T
SANTTHET 7 ¥ gfqwa afg
Sofr 1979-80 1980-81  (+)[/g® (—)
B 14.01  14.55 (+) 385
[CEEIRCES 30.71  33.73 (+) 983
LG 10.70  10.17 (—) 495
Hiie FreaT 2.99 3.38 (+) 13.04
FT FTETT 1.53 1.63 (+) 654
Tea [t faer 2.06 1.82 (=) 1165
A F@E 1.83 1.93 (+) s5.46
e 0.09 0.11 (+) 22.22
Es 20.31  21.78 (+) 7.24
T 84.23  89.1¢ (+) s5.78
FTAAT AISIT

6.1 A=A a9 § FIAT & IARA H qfg F ATA9E F e

& J9v H Fae 5.8 Fawa g g5 1

JT F TH 99 & HICT

fred=t x wwex 1 feafq waswee fowe 1§ 1

31 AT, 1981 %1 ag 17.48 fafasw =7 |1

¥ fregst ax wete & feafa faeg quidy iy §
fafaas = &

s weeT #r feafa

AT afeae
31.3.80%1 31.3.81%!

£ 41 . 2.121 3.346 (+) 1.225

ar. |y 9. ud. 3.483 5.218 (+) 1.735

4. @Y. o 4.951 5.615 (+) 0.664

S5ey. . U 2.439 3.302 (+) 0.863

uq. §. 4. 0.002 0.004 () 0.002

Fq 12.996  17.485 (+) 4.489

62 Tz g=1 9T 37 werefeafy & egufoa} 1 gama
feafaq (Fafratedy) av wara q27

g 798 F 999 § ereafa® ey a1 M TS | TH

frz-331 97 Faa F

faa faderat 7 ag 9 fovo f o faera &1 & arz qfea
frede TR FT F/F-X TR FI qg7 FAT AT |
afe TET 7 §AT A ATAITAT FT AT FIA1 & AT T A e
gt 39 g ¥ fegSt 9T 999  F940 & Qe ot
ST g1 FAF ART-GST FO I, S T AT H AT

AT §, ST T | '

AT

7.1 TE=q 99 & 209 1980-81 ¥ 1984-85 % &I
TF HICIRE AT TEqTAT GUT FRaT TT g 1 39 HIAIRE
T F FET F Iea1e, AN qTNRET, fvgifasg
e, Féifea yauw, fauom, sqga™ o fawm, g
s oF afefeafa-a, faa od oFg qedaell Frawerd &
a7 #r sfear ud zosr sulml 210 o W A |
T F 9.3 F wferd w9 ¥ e #5758 j
7.2 &5 a9, €q aiug afcyew Femn Ao g9y a7
ISET AT | sE% (60 TavHE guAT UH AT F ST Gl &
T T ATAT %1 5T @Y 2 7 1981-82 F q as 29 afgxy
qfesed FIoT &1 Hwfaw &9 faar 7 o= )

giza fauifcoisco
8.1 AT 99 ¥ @Y. TH. dV. V. 3. . ¥ T 1387.79

T T A A 6.4, 59 faferaw o R 7 3 2 afeivod) f

guifaa siaaed qarc &1 | qfE S F7 aqui-6 ¥

faawor famr & :

AT i AW g SAT e
. TV q= T (Fleren ¥) . eafay
g 9. O 8 459.97 12.565
gr. HI. 9V ud. 4 337.62 8.600
good. HY. TeT. 10 434.22 35.628
v, g, ua. 10 155.98 7.800
Fq 32 1387.79 64.593

TR HEA0

9.1 enetrew 99 ¥ 182 fgent &1 fafaw-wifasw sgfe arar
g 2,06,667 AT AT f5fermm w1 75 1 e sfosaAr HY
fafay Frar gat & dafaq 46 -mifg sfqaeat 1 Jax
febar o afates 3237 fafaas a7 waiforg S &
fesrat &1 s far mar fad a2 fafao o wifFT
FIF Y § |




(@)

9.2 e (nafera) fefar & srenar s s # fera
wrren Fafir ¥ o srdmor & A% q o § gt femme
&1 TRaETyR Ud afkar smer-dd & Agd gk O
ﬁﬁafm—%%mwa@.iﬁ.w.%hmm
§of FWST T F LT ootw AR H TES H fedd HEe
fifir % Soaa & faQ fazei svfal & iAo og fae

fafaam &1 g fFr mar €
mawen F faw
10.1 @A ST, dferer afvaifasn, @qq soagiaed

AV, FIAT STANTQT, FAAT FARIAGIT, FLAT I

qutawr srfaifasy e fafier dat gx aoae a9g |
85 AU T faare aREmETe | oF. qr. . TS O &

st famm & fafoer @i g &1 g gt &
$© 5@ fadvard fre §
(%) tETer faganr sEenT ¢ €greT gagIk U fAaa ¥

qTEeT g FE o af@end fafwa # 7$ fafs
T BT T Ag AT T g 5y Freatas @q+q g=re
& THT TITET FATT F AT A S{TTH SAABTA BT ATTTARATH
FT ATHTA TAAT ST G AL TITITL GEIAFTL ATTRAFAHT
F ATAE oAl & &% | faArgdr oF AR ar faer A
FETAT e & AT H SAFqH w1 & fad e srtsreraT
&a18 T |

AT qEuTA ;. Hgedqul Gl U & AL FLATHD
gaq Tt B gEEET qgu & Sevd ¥ fafse el a7
geT eremae wE fRgr v ) = emgAl &7 fewmd gR-
Sreed €A GIE ATH T UF Ie@AA H ATATET ASTE A
AT fae T I U SITIE AT GRar ST AT feren
g1

(7) =z a@ wEAESwA @i fedadd IS &
HHE F1, AT 100 STwe A7-FIFT FRT 9 JTEE g,
fomma 3 €. w. 1. &1 aré. gar., @ra AATE U °Y. O
TR, e, & a7 agAIfar % W |

()  Em F way & s@ufaw Stga & sfa fEeas-
FL0: AT ow. @ 3 ATR. TH. GT0 TR JAEE &
TR (| F FIUA § FTA A TLF & T & Fqrorias =
T 9 FT AT WAz FHrA AT ST AHT G

(¥) =men axfefodem ud  qfcssvwr  senfoay
T forr fafr & fog sges g aer Twd &, oo € 35,
afe=m st g fafaa U 5 o fasier e, aTen qrsde
AL FT qredlg arwdy ¥ W Frer aatsfere
TR0 ¥ weTT o a7 3 )

fazwit sz

11.1  wifgga &4, g7ees [F7sH, wia 7T 99w anfe
9T & g7 ATATT AW § ATTST FIAr 7 12 Ffaar Srw fFu
AR Yo @fF — 9 AAERE @, fagsr 9
Titg @, A - afaeE, sEw e ¥ fog
Fifqadr ¥ sz At fE-"0 & 9 (ar) @ &7
@A, AT @ ALY UF HE g o § 1

g _
12.1 T 39 &1 AT § AT I9 § 0F 0F TR FT &
ATEAT HT GEAT ¥ IO qGIAU g8 | AT FIAT T qEATH
¥ UF AT G HT (A (AT 1 A TS geAr e
FT A6 $W F {0 T2 SAAMT § A S4+ goer &
AT HT fHTo9or FYAT § WX 0 a%g H1 gHEArl &1 e
F fod sfqQrers FEaTed)l F JT9ar Far § |

12.2  sqwir/fefas=-a0 & 1979-80 T4T 1980-81 H
g wd AR geeamn & faaer A f@ d g

g F FEdT 1979-80 & JoAT

AT ¥ afg
1979-80 1980-81 (H) ™ (—)

g. Y. ue. 38 39 (+) 1
1. 1. |, T 30 51 , (+) 21
7. 9T, U 16 14 (=) 2
Toeg. |T. . 36 34 (=) =2
TT. 5. 9T 4 4 —
A ~124 142 (+) 18

T T ¥ A g
£ 4 e, 147 279 (+) 132
Jr.dr.dr o 229 205 (—) 24
. €Y. g 70 101 (+) 31
seeg. | e 464 363 (—) 101
qF. %, 4T 9 19 (+) 1o
F 919 967 (+) a8
Su™ T (AT
13.1 =g g9 ¥ A@EH FIAT 7 qAQAT/awa F

AT 39 HE af STl [Tl S a5 A )
TraTg faeer § :

SRRLES



afe-  fawarfel _
ST T A amwtat w3
SIRCIEEIY

€. 9. T 7 2 - 1 10
Y. €. |7 o 2 1 - 4 7
r. 9T ua. 4 1 2 4 11
sg. |l T 5 5 - - 10
oY, us. 91, Y

ATE. T, - ~ - 1 1
T 18 9 2 10 39

13.2 TR 99 H ATTEHT FYAT & 15 F1FeT TG el
& AXHIT F AFARA 641 99 93 317.69 FUT T T
TS, T FrEd F SR ST 15,54 fafera @ g |
FaAT @A TASAET & Afafes & afq-fads afen-
ST T AT SIS g1 {99 IR FH 7,71 w0 T @i |

/0 gfvswTor doa &1 faqin

14.1 9 FTe@E ¥ afewd e a7 i #5 gfe
F @ I ITCHI G4 B (TRETX UF gatgd ol
& foaq w=ee o s A afz i ad . & & |9y o
F FI—1 TF 2 T FCE T FAT qrorde § 57 ai-
el F wEtEad e oo wr & 0 o 9
arerdrsit &1 faaeor fea &

(%) =g @@ TR ¥ 2 fafaw = 2wl us
qrardy fafonet & | s fer s § s 1981-82 B
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Report of the Board of Directors for 1980-81

The Shareholders
Coal India Limited

Gentlemen,

The Directors of your Company have pleasure in
presenting the 8th Annual Report on the working of
the Company together with the Audited statements of
Accounts for the year ended 31st March, 1981, the
report of the Statutory Auditors and the comments and
review of the Comptroller and Auditor General of India
thereon. -

1.2  Your Company continued to hold fully-owned
five Subsidiary Companies viz. (a) Central Mine
Planning & Design Institute Limited; (b) Bharat Coking
Coal Limited; (c) Eastern Coalfields Limited; (d) Central
Coalfields Limited; and (e) Western Coalfields Limited.
1.3 The mines in Assam and its neighbouring areas
continued to be managed directly by your Company.

Production

2.1 Your Directors have the pleasure in reporting
that overall production during the year under report
reached an all time record level of 100.83 million
tonnes surpassing the annual target of 99.00 million
tonnes by 1.83 million tonnes thus registering an
impressing growth of 10.3% over 1979-80. All the
Subsidiary Companies had recorded higher level of
production during” the year '1980-81. Subsidiary/
Division-wise overall raw coal production during the
year 1979-80 and 1980-81 are indicated below :

Figures in million tonnes

Production of raw coal % increase {+)/

Subsidiary decrease {(—)

1979-80  1980-81 over 1979-80
ECL 20.52 22.60 (+) 10.1
‘BCCL 20.08 21.42 (+) 6.7
CcCL 24.15 27.45 (+) 13.7
wCL 26.13 28.75 (-+) 10.0
NEC 0.56 0.61 (+) 8.9
TOTAL 9t.44 100.83 (+) 10.3

Constraints

2.2 The production could have been much better but
for several constraints such as deterioration in power
supply from DVC and BSEB, absenteeism and labour
unrest etc.  The Coal india had suffered a total loss of

15.28 million tonnes of raw coal production on account
of the above factors during the year under report.
Subsidiary-wise loss of production due to these factors
are given-hereunder :

Figures in million tonnes

Subsidiary Power Absenteeism Labour Other Total
unrest Constraints ;

ECL 2,44 3.50 0.16 0.04 6.14
BCCL 1.67 0.94 0.17 1.60 4.38
CCL 1.13 0.44 0.05 0.38 2.00
wWCL 0.24 0.69 0.26 1.57 2.76
TOTAL 5.48 . 557 0.64 3.59 15.28
Coking Coal

2.3 The production of coking coal registered a

growth of 6.9% during the year in comparison to the 3

production achieved last year. The details are ind-

cated below :

Figures in million tonnes !

*Production of coking coal

Subsidiary decrease (—) 1
1979-80 1980-81 over 1979-80 ¢
ECL 1.87 2.03 (+) 8.6
BCCL 16.60 17.47 (+) 5.2
CCL 8.87 9.91 (+) 11.7
WCL 0.56 0.41 (—) 26.8
NEC — - .
TOTAL 27.90 29.82 (+) 6.9

Includes coal declared as coking but used for non-metallurgical
purpose. -

Non-coking Coal

2.4 The year under review witnessed an impresive
growth in the production of non-coking coal. 7.48
million tonnes of non-coking coal was produced
during the year under report over the production of
63.53 million tonnes during the year 1979-80. Your
Company has thus registered a growth of 11.8% over
the last year. The detailed production of non-coking
coal are indicated below :

Figures in million tonneg 1

Production of non-coking coat % increase (+)/

Subsidiary
decrease (—_.
- 1979-80 1980-81 over 19755.88
ECL 18.64 20.57 —+
BocL 3.48 3.95 EJ 1%3
W%LL 15.28 17.54 (+) 148
wel 25.57 28.34 (+) 10.8
NEC 0.56 0.61 (+) 8.9
\
"ll)“l'ﬁlr 63.53 71.01 (+) 1.8

% increase (+)/

AT Ty |



Soft Coke

2.5 The overall production of soft coke during the
yvear 1980-81, marginally dropped by 0.15 million
tonnes from the level of 2.41 million tonnes achieved
during the year 1979-80. Details of soft coke pro-
duction are indicated below :

Figures .in million tonnes

Production of soft coke % increase (—+)/

Subsidiary decrease (—)

1979-80 1980-81 over 1979-80
ECL 1.078 1.012 (—) 6.1
BCCL 0.920 0.828 (—) 10.0
CCL 0.410 0.423 (+) 3.2
WCL 0.005 —_ —
TOTAL 2.413 2.263 (—) 6.2
Hard Coke

2.6 The production of hard coke marginally improved
from 0.76 million tonnes to 0.77 million tonnes during
the year under report. The Subsidiary-wise detials are
given below :

Figures in million tonnes

Production of hard coke % increase (-+)/

Subsidiary decrease (—)

1979-80 1980-81 over 1979-80

ECL 0.01 0.01 —

BCCL 0.72 0.73 (+) 1.4

ccL 0.03 0.03 —

" TOTAL 0.76 0.77 (+) 1.3
Washed Coal

2.7 The production of washed coal increased to
8.53 million tonnes in the year 1980-81 from the level
of 7.79 million tonnes achieved during the Yyear
1979-80, thus registered a growth rate of 9.5% over
the previous year. The production of the washed
coal was severely affected due to frequent interruption
in power supply. The production of 0.83 million
tonnes (0.44 million tonnes in BCCL and 0.39
million tonnes in CCL) was lost due to frequent
interruption in power supply. The Subsidiary-wise
production of washed coal is indicated below :

Figures in million tonnes

Production of washed coal % increase (--)/

Subsidiary decrease (—)

1979-80 1980-81 over 1979-80
BCCL 4.28 4.48 (+) 4.7
CCL 3.34 3.81 (+) 141
WCL 017 0.24 (=) 41.2
TOTAL 7.79 8.53 » (+) 9.5

Overburden Removal

2.8 In the year 1980-81, 33.28 million tonnes of
coal was produced from the mechanised opencast
mines compared to 26.48 million tonnes during the
year 1979-80. Overburden removal has assumed a
greater improtance in view to the increase in production
from the mechanised opencast mines. The details of
overburden removal and production of coal is indi-
cated below : '

Overburden removal  Coal production % growth over

Subsidiary in million Cum in mt. 1979-80
1979-80 1980-81 1979-80 1980-81 OBR Coal
ECL 5.81 7.37 1.72 2.74 26.8 59.3
BCCL - 3.47 4.45 2.51 3.57 28.2 42.2
cCL 27.12 32.77 15.556 18.83 20.8 21.1
wCcCL 14.49 16.61 6.70 8.14 14.6 21.5
TOTAL - 50.89 61.20 26.48 33.28 20.3 257

Utilisation of Opencast Machineries

3.1 The availability and the utilisation of the HEMM
during the year under review had improved as compared
to the performance of the previous year. Overall
capacity utilisation was of the order of 78.8% as
against 74.6% in the previous year.

3.2 Actions were initiated to remove the weakness
which had limited the percentage availability utilisa-
tion of HEMM. The important steps taken in this
connection are ennumerated below :

(a) Availability of spare parts : Long terms
orders for the period of three years have been placed
for HEMM and the system of monitoring the supply
against this orders has been introduced.

(b) Workshop : The unit workshops were commi-
ssioned in-almost all the opencast mines except in a
few patch deposit mines in BCCL and a few mines
in ECL.

{(c) Manpower Steps have been taken to
recruite both operating and maintenance staff in the
Subsidiaries for operating and maintaining the HEMM
equipments. During the year under review 12
Engineers were trained in Singapore, in-advance
maintenance programme of Cummins Engines. In
addition site training programme as well as factory
training programme were imparted to selected personnel

Marketing

41 Demand of coal was assessed at 104.79 million
tonnes from your Company for the year 198(?-5-31~
Against this demand actual off-take was 96.22 m'l!non
tonnes. While the off-take in the year under review




was all-time record yet it fell short of demand mainly
because of rail transport bottle neck. The Subsidiary-
wise off-take of coal during the period indicating the
percentage of increase/decrease over the previous
year is shown below :

~ Figures in million tonnes

Off-take of Coal % increase (+4)/

Subsidiary decrease (—)
19738-80 1980-81 over 1979-80

ECL 20.77 21.34 (+) 2.7
BCCL 19.33 19.75 (+) 22
ccL 23.94 26.62 (+) 112
WCL 25.95 27.90 () 7.5
NEC 0.56 0.61 -+ 8.9
TOTAL 90.55 96.22 (+) 6.3

4.2 As stated, off-take heavily suffered for want of
sufficient rail transport facilities during the year under
review. However, the shortfall in the rail movement
made up to some extent by increased road off-take
which went up to an all-time high figure of 26.04
million tonnes showing an increase of 11.6% over
1979-80 and 44.3% over 1978-79. On the other
hand daily average of 10,4567 wagons were offered
for loading by your Company, the Railway allotted on
an average 7,945 wagons per day but actually 7,308
wagons were supplied and loaded per day during the
year 1980-81. Compared to 1979-80 there was a mar-
ginal improvement of. 148 wagons in the availability.
of wagon per day, but it was short by 232 and 1071
wagons per day as compared to availability of wagons
during the year 1978-79 and 1977-78 respectively.

Despatch to Consumers

5.1 Despatch of coal and coke to different consumers
had registered an increase of 5.8% in the year 1980-81
over the previous year. During the year under report
89.10 million tonnes of coal was despatched to
different consumers against 84.23 million tonnes during
the year 1979-80. The details of the despatch to
major consumers are indicated below :

Figures in million tonnes

Coal Stock

6.1 Despite higher coal production during the year
under review total despatch of coal registered a
small growth of 5.8%. Due to insufficient despatch,
the pit-head stock as on 31st March, 1981 reached
all time highest record level of 17.48 million tonnes.
The Subsidiary/Division-wise pithead stock position
are shown below :

Figures in million tonnes |

Despatch % increase (+)/

Class of consumers decrease (—)
1979-80 1980-81 over 1979-80

Steel 14.01 14.55 (+) 3.85
Power houses 3071 33.73 (+) 983
Railways 10.70 10.17 (—) 4.95
Cement plant 2.99 3.38 (+) 13.04
Paper mills 1.53 1.63 (+) 654
Textile/Rayon mills 2.06 1.82 (—) 11.65
Fertilizer factories 1.83 1.93 (-+) 5.46
Export 0.09 0.11 (+) 22.22
Others 20.31 21.78 (+) 7.24
TOTAL 84.23 89.10 (+) 5.78
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Closing stock as on

Variation

Subsidiary
31-3-80 31-3-81

ECL 2.121 3.346 (+) 1.225
BCCL 3.483 5.218 (+) 1.235
CCL 4.951 5.615 (+) 0.664
WCL 2.439 3.302 (+) 0.863
NEC 0.002 0.004 (4+) 0.002
TOTAL 12.996 17.485

(+) 4.489
6.2 The increase in the pit-head stock has affected
the liquidity of the Subsidiaries. Sufficient amount of
working capital was locked up in financing the
accumulated pit-head stock. Your Directors fell that i
the pit-head stock beyond a reasonable limit should be
financed by the Government. QOtherwise, Subsidiaries
will face tremendous amount of difficulty in managing
their ways and means position. The accumulation of
a stock will also affect the profitability due to increase

in the interest on borrowing which will be required
for financing these stocks.

Pilanning

7.1 During the year under review corporate plan
document 1980-81 to 1984-85 was prepared. The
corporate plan has summarised the key dctivities
proposed to be performed by Coal India and its
Subsidiaries in the field of production, exploration,
technology, engineering services, material manage-
ment, marketing, research and development, safety,
conservation and ecology, finance and other associated
activities.

7.2 Work relating to preparation of the 10 year
perspective plan was initiated during the year. The
necessary information are under compilation and it is
expected that the 10 year perspective plan will be
finalised before the end of the year 1981-82.

Project Formulation

8.1 During the year under report CMPDIL prepared
32 Projects/Feasibility Reports for 64.59 million tonnes
of coal per year involving a total capital investment of
1387.79 crores. Subsidiary-wise details of the projects
prepared are given hereunder.




Subsidiary No: of Capital investment Capacity

projects estimated at (Rs crores) (mt/yr)
ECL 8 459.97 12.565
BCCL . 4 337.62 8.600
CCL 10 434.22 35.628
wWCL 10 165.98 7.800
TOTAL 32 1387.79 64,593

Geological Exploration

‘9.1 During the year under report 2,06,667 running
metres of drilling was done deploying 182 drills for
varying periods. 46 Geological Reports of various
coalfields of Coal india were prepared estimating an
addition of 3237 million tonnes coal reserves to be
the proved reserves. This includes 462 million tonnes
.of coking coal.

‘9.2 In addition to the conventional drilling consi-
derable progress was made in the introduction of new
technique for exploring the deep seated coal deposits.
.A globoal tender was floated to attract foreign Com-
panies for exploring deep seated coal deposit in
Parbalpur and Mahal of Jharia coalfields, Surajnagar
.and Tamla of Raniganj coalfields, Pench Block of
Pench Kanhan Valley coalfields in Western Coalfields.

‘Research & Development

10.1 Presently 85 R & D projects covering various
fields of mining activities such as Mining Technology,
Allied Engineering, Mines Electronics, Exploration,
‘Coal Utilisation, Coal Beneficiation, Safety and
Environmental engineering are at various stages of
-development by CMPDIL. Salient feature of some of
&the projects are as under :

{a) Strata control investigation : A number of
projects are being carried out to investigate the
‘behaviour and control of strata.  This investigation
covers various longwall face with a view to determine
the support requirements and predict the behaviour
of strata during actual mining operation. Seismic
recorder is installed at Chinakuri I & Il pits for pre-
dicting rock bumps.

{b) Subsidence studies With the objective of
extending Safe Mining Operations under important
surface features subsidence studies are being carried
out in different areas. These studies are directed to
-assess safety limit of horizontal strain, angle of draw
and non-effective width of extraction.

{¢) Fluid bed carbonisation plant : CMPDIL is
Collaborating with Steel Authority and CFRI for.

developing the process for manufacturing of metallurgi-
cal grade formed coke based on 100% non-coking
coal.

(d) De-sulpharisation of Assam coalbybacterial -

leaching : Laboratory investigation work on possi-
bility of reduction of organic sulpher from Assam coal
by bacterial leaching had since been completed by
CMPDIL.

(e) Coal beneficiation & washery technology :
Installation of pilot washery of 5 tonne per hour
capacity at Patherdih washery for application of
Batac Jig process developed by M/s KHD Wedag of
West Germany for beneficiation of indian coal is
under implementation.

Foreign Collaboration

11.1 During the year under report your Company
entered into 12 contracts of foreign collaborations with
USSR, UK, France and Poland etc. The important
contracts entered into are relating to Jayant opencast
mines, Chinakuri underground mines, Jhanjra under-
ground projects, Shield mining at Tipong colliery in
Assam field, extraction of thick seam in Gidi ‘A’,
Nandira mines, Kunustoria and Moira collieries.

Safety

121 The number of fatalities and serious injuries
has marginally gone up during the year under report
against previous year. Your Company has set up
safety organisation at headquarters. These organisa-
tion keep regular track for implementation of safety
provisions and also enquire and analyses all cases of
accident and recommend preventive measures to
check recurrence of such accidents. _

12.2 Subsidiary-wise/Division-wise details for fatal
and serious accidents for the years 1979-80 and
1980-81 are given below :

No. of Fatalities increase (+)/

Subsidiary decrease (—)

1979-80 1980-81 over 1979-80
ECL 38 39 (+) 1
BCCL 30 51 (+) 21
CCL 16 14 (—)y 2
wCL 36 34 (—)y 2
NEC 4 4 —
TOTAL 124 142 (+) 18

No. of Serious Injuries
ECL 147 279 (+) 132
BCCL 229 205 (—) 24
CcCcL 70 101 (+) 31
WCL 464 363 (—) 101
NEC 9 19 (+) 10
TOTAL 919 967 (+) 48
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Capital Projects/Scheme

13.1 39 capital projects/schemes including revision/
expansion were approved by your Company during
the year under review. The details of the scheme
approved/sanctioned are given hereunder :

Capital Expenditure

15.1 During the year 1980-81 Rs 349.55 crores:
were incurred as capital expenditure as against
Rs 261.91 crores during the previous year. Company/
Division-wise details of expenditure incurred are given

below :

Subsidiary  Projects Expansion/revision ‘Washeries Others Total
projects Rupees in crores.
ECL 7 2 - 1 10 Company 1979-80 1980-81 (Actual)
BCCL 2 1 - 4 7
cCcL 4 1 2 4 11 ECL 58.70 75.08
wCL 5 5 - - 10 BCCL 63.48 65.85
CMPDIL s - - 1 1 cCL 60.86 110.70
: wCL 76.22 89.27
TOTAL 18 9 2 10 39 NEC 1.16 2.99
- LTC plant, Dankuni, CMPDIL ~ 1.12 3.04
H _ CIL (Hgrs.) including Apex
1.3.2 15 coal projects of your C:ompany were sanc purchase on behalf of
tioned by the Government during the year under companies pending allocation  0.37 262
report involving a' capital qutlay of Rs 3_1 7.69~crores TOTAL 261.91 349.55
for a total production capacity of 15.54 million tonnes.
Besides coal mining projects two projects for fire Productivity
control were also sanctioned at a capital cost of 16.1 The overall OMS of the Subsidiary Companies

Rs 7.71 crores.
Construction of New Washery

14.1 In order to meet the requirements of washed
coal for the steel plants the existing washeries are
being modified and renovated for better activities and
utilisation. The schemes are under way and execu-
tion is in progress in respect of Dugda | and 11 washeries
in BCCL as well as Kargali and Kathara washeries.
The new washeries which are under construction are
detailed below :

(a) Moonidih washery Two million tonnes
washery is under construction at Moonidih. It is
expected that washeries will be completed within
the year 1981-82.

(b) Ramgarh washery Three million tonnes
washery is under construction at Ramgarh.

(¢} Mohuda washery : The construction of 0.6
million tonnes capacity washery at Mohuda has been
planned. Detailed drawing including placement of
orders of plant and machineries are in progress.

(d) Barora washery : The construction of washery
at Barora with a design capacity of 0.4 million tonnes
is in progress.  Structural febrication works have been
completed. Cyclone feeding €onveyor and loading
station works are in progress.

(e) Kedla washery : The formalities relating to
the acquisition of land and arrangement of power
supply are in progress. Detall drawing and ptacement
of plant and machineries, structural etc., are in progress.

and Division of your Company during the year under
report has gone upto 0.71 as against 0.67 during the
proceeding year. The Subsidiary-wise OMS in respect
of 1979-80 and 1980-81 are indicated below :

Subsidiary OMS Tonnes
1979-80 1980-81
ECL 0.48 0.561
BCCL 0.57 0.59
cCL 0.92 1.05
wcL 0.90 0.92
NEC 0.54 0.58
Average 0.67 0.71
Manpower
17.1  Manpower of your Company and its Subsidiaries

was 6,16,139 during the year under review as against
6,00,696 in the last year. There was an increase in
the manpower by 15,443. The substantial increase
was in WCL. This was due to increase in the deve-
lopmental activities during the year as compared to
proceeding years. The production of WCL went up
by 2.62 million tonnes i.e. 10.0% during the year over
the preceeding year. The OMS of WCL also went
upto 0.92 as compared to 0.90 during 1979-80.
Moreover, the increase in manpower was on account
of additional work force appointed in higher skilled
categories for operations and maintenance of HEMM
for the new projects.

17.2 The Subsidiary-wise/Division-wise figures of
total manpower are indicated below -
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Manpower as on 1st April
Subsidiary/Division

1980 1981
CiL 612 644
BCCL 1,68,868 1,70,673
ECL 1,85,422 1,88,156
‘CCL 1,10,841 1,11,587
WCL 1,27.641 1,37,663
NEC 4,642 4,666
CMPDIL 2,670 2,750
TOTAL 6,00,696 6,16,139

Capital Structure

18.1 The authorised capital of the Company was
Rs 1,000 crores during the year under report and the
subscribed and paid-up capital as on 31st March, 1981
was Rs 917.2840 crores. Out of the subscribed/
paid-up capital of the Company, shares for Rs 246.355
crores was issued to the Government of India under
consideration of other than cash and the balance
Rs 670.929 crores issued against cash.

Borrowing from Government

19.1 During the year under report a net amount of
Rs 208.00 crores was received from Government
towards loan. The loan as on 31st March, 1981
stood at Rs 1190.19 crores including Rs 150.64 crores
of interest accrued and due. A subsidy of Rs 38.45
crores was allowed by the Government on the non-
plan loan.

Working Results

20.1 During the year under review CCL, WCL,
CMPDIL had disclosed profit whereas your Company
BCCL and ECL had incurred loss.

20.2 Keeping in view the inflationary condition
prevailing in the market the Government of India
permitted your Company to revise the selling price of
coal/coke at an average rate of Rs 26.84 per tonne
with effect from 14th February, 1981. This revision
had improved the working result. Your Company
had incurred a net loss of Rs 33.3413 crores against
revised estimated loss of Rs 165.65 crores. The
working results of your Company and Subsidiaries are
as follows :

Figures in Rs crores

CilL * Profit/loss during Cumulative profit/loss
Subsidiary 1980-81 upto 1980-81

CIL (NEC) (—) 1.6994 (—) 1149174
ECL (—) 91.2035 (—) 360.5870
BCCL (—) 43.9440 (—) 293.7469
weL (+119.7801@ (—) 93.6749
ccL (+) 83.3681 (+) 78.0988
CMPDIL (+) 0.3574 (+)  0.2554
TOTAL () 333413 (—) 7845820

° Excluding prior period adjustment.

@Before charging Rs 19.50 crores for creating Investment Allowance
Reserve.

Industrial Relatiocn

21.1 During the vyear under review although the
multiplicity of the Trade Union and Inter-union
rivalries continued in the coalfields yet with the
consorted efforts made by the management, State
Government, the Union leader there was reduction in
the number of strikes leading to substantial decrease in
the number of mandays loss. The details of the
number of strikes, mandays loss and production loss
in the Subsidiaries are indicated below :

No. of strikes Mandays loss

(in lakhs)

Production loss

Subsidiary — (in lakhs tonnes)
: 1979-80 1980-81

1979-80 1980-81 1979-80 1880-81

ECL 262 170 1.95 3.19 1.24 2.06
BCCL _ 174 87 1.79 1.02 1.79 1.00
CcCL 75 68 0.40 0.37 0.39 0.30
WCL 97 - 93 2.22 1.58 2.48 1.74
NEC —_ — —_— — — —
CMPDIL —_ — — — — —
TOTAL 608 428 6.35 6.16 5.90 5.10

Law and Order

22.1 During the year under review there were 585
incidents of law and order against 712 incidents in
1979-80, this improvement in the law and order
incidents has taken place due to concentrated efforts
made by Central Government, Government of Bihar

and Bengal. The Subsidiarywise details are indicated
below :

No. of Incidents % increase (+)/
Subsidiary/ - decrease (—)
Division 1979-80 1980-81 over 1979-80
ECL 235 278 (+) 1830
BCCL 217 125 (—) 42.40
CcCL 108 67 (—) 37.98
WCL 147 115 (—) 21.77
NEC 5 — —
TOTAL 712 585 (—) 17.84

Welfare and Social Amenties

23.1 During the year under review much emphasis
was made on the welfare schemes in the coalfields for
improving the quality of life of miners by providing
basic amenities such as housing, water supply, sani-
tation, educational and recreational facilities. The
improved activities and the achievement made in this
direction are ennumerated below :

As at 31st March

1980 1981
Housing facilities (No. of houses) 1,77.710 1,88,384
Educational facilities
(No. of School & Colleges) 565 581
Water supply (oopulation} 11.74,450 12,53,225
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Life Cover Scheme

241 Life cover scheme of Coal India Limited was
introduced with effect from 1st January, 1979. In the
event of death of a member while in service of Coal
India Limited his/her nominee shall be paid a sum,
‘which together with the payment due to him under the
payment of Gratuity Act, will be equal to 20 months
salary drawn by the member immediately before his or
her death. The amount to be paid in addition to the
normal gratuity shall not in any event be less than
Rs 11,000/-.

Board of Directors

25.1 During the period under review Shri R N
" Sharma continued to be the Chairman of the Board of
Directors of the Company and Shri C N Shastri was
appolinted as Director of the Board.

26.2 Six meetings of the Board of Directors of the
Company were held during the period under report.
25.3 In terms of Article 33(d)(iii) of the Articles of
Association of the Company S/Shri R G Mahendru,
C S Jha, D P Gupta, R P Khosla,- A Rangachari,
S Santhanam, Dr S Ramesh, Dr B L Wadehra and Dr
K A Kini will retire at the 7th Annual General Meeting
of the Company. The retiring Directors in terms of
Article 33(d)(iii) of the Articles of Association of the
Company are entitled to be reappointed in absence of
any contrary direction from the Government.

Acknowledgement

26.1 Your Directors place on record their sincere

Dated )
Calcutta, the 3rd November, 1981
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appreciation for the contributions made by the
employees at all levels in the Company and its Sbusi-
diaries and are confident that the employees would
continue to strive hard to improve the performance of
the Company and its Subsidiaries in years to come.

26.2 Your Directors also wish to place on record

their sincere appreciation for the support and guidance-

received from the various departments of the Central
Government, State Governments and other Agencies.
26.3 The Directors also wish to place on record
their appreciation of the services rendered by the.
Statutory Auditors and Officers and staff of the
Comptroller and Auditor General of India (Coal).

Addendum
271
(i)

of the Company who were in receipt of remuneration
of not less than Rs 3,000/- per month are stated in
the annexure in compliance with the provisions of
Section 217(2A) of the Companies Act, 1956 read

with the Companies particulars of Employees Rules,
1975.

(i) The comments and review of the Comptroller
and Auditor General of India (Coal).

The following papers are annexed :

(iii) Replies to the observations made by the Statutory
Auditors for the year 1980-81.

(iv) Statement pursuant to Section 212(i)(e) of the
Companies Act, 1956.

For and on Behalf of
Coal India Limited
R N Sharma
Chairman

The names and other particulars of the employees.




ADDENDUM TO DIRECTORS’ REPORT

Statement Pursuant to Section 217 (2A) of the Companies Act, 1956 read with the
Companys Particulars of Employees Rules 1975

Si. Name Designation Remune- Qualification Date of Last employment

No. ration® : commencement held

of employment

1 2 3 4 5 6 7

(A) Employed Throught the Financial Year

1. Shri R N Sharma Chairman 86,720 Graduate in Mining Engg. (AISM); 27.1.79 CMD, BCCL
1st Class Colly. Manager's Certifi-
cate of Competency, Training in
Management & SCL, Hyderabad,

Tata Management Centre, Poona,
AIMA, Ahmedabad.

2.  Shri K P Mukherji Director {Commerciaf) 62,897 BA (Hons' in Economics & Socio- 9.7.73 Director
logy). MA (Economics) with {Marketing)
desertation on some aspects of NCDC Ltd.
Social Security of Labour in UP.

3. Shri H Srinivasan Chief of Engg. & Equipt. 45,295 BE (Mech.). ' 12.7.73 Chief Engineer

Division (Excavation,
. NCDC)

4. Shri S K Ghosh Chief Material Manager 46,209 Sr Chambridge, General Certificate  1.8.73 Bengal Coal Co
of Education Adv. level. BA Ltd.
(Oxford)

5.  Shri J M Kapur Dy Chief Finance Manager 38,927 B Com. ACA. 26.5.76 ECL

6. Shri M P Narayanan Chief of Marketing Division 44,978 1st Class Colly. Managers’ Certifi- 1.8.75 NCDC Ltd.
cate of Competency.

. 7. Shri P K Ghosh Chief of (P&IR) 43,415 AISM, AMI MIN (UK); 1st Class 12.9.75 ECL
. Colliery Manager's Certificate. ’

8. Shri P K Sengupta Dy Chief Finance Manager 39,249 B Com., ICWA. 22.6.78 BCCL

9. Shri B Kanungo General Manager (A) 43,154 BA (Economics) 9.8.76 BCCL

10. Shri T K Deb Add! Chief Sales Manager 43,34Q Degree in Mining Engineering, 1st 13.10.77 NCDC Ltd.
Class Colliery Manager's Certificate.

: 11. Shri M S Nagar Dy Chief Mining Engineer 39,817 B Sc (Agri.) ‘67, B Sc (Min)'61, 12.1.76 NCDC Ltd.
1 16t Class Colly. Manager’s Centificate
12. Shri R Barua General Manager (MD&T) 42,147 BA, Post Graduate Diploma in 3.3.75
] Management.
13. Shri U K Raja Rao Chief of Production, 42,042 Diploma in Mining, 1st Ciass Colly. 1.8.79 CcCL
3 Safety & Project Division Manager's Certificate of Competency

14. Shri A K Dutta Addl Chief Mining Engineer 38,876 B Sc (Hons), 1st Class Colly. Mana- 30.6.76 NCDC Ltd.
ger’s Certificate of Compaetency.

15. Shri P C Biswas Dy Chief Mining Engineer 41,264 B Sc (Mining), 1st Class Certififi- 26.11.79 WCL
cate of Competency.

' 16. Shri Rana S J B Singh  Secretary 37,770 BA, BL, ACA, ACIS, ACS. 1.8.79 BCCL
| 17. Shri S B Sahay Chief of Vigilence Division 38,425 IPS 11.10.79 Bihar Govt. (an
] i depuiation)
| 18. Shri N R Paramhansa  Manager (Legal) 37.893 BA, LLB, LLM, DAL. 7.10.76 FCi
! 19. Shri S S Bhattacherjee Dy Chief Mining Engineer 37,062 | Sc, Dip. in Mining, B S¢ (Mining) 1.1.80
! 1st Class Colly. Manager's Certifi-
cate of Competency.

20. Shri S S Salodkar Dy Chief Mining Engineer 37,084 © Sc, AiSi, 15t Ciass Ceriificate 7.41.79 BCCL
Mine Surveyor's Certificate of
Competency.

21. Shri S R Murthy Dy Chief Engineer 36,603 b5 years Dip. LME. 18.7.79 CMPDIL

22. Shri S Panchapakesan  Chief of Finance Division 36,776 1A & AS. 24.3.79

23. Shri K Vasudevan Dy Sales Manager 38,374 BA, BL.

24. Shri M S Rama Rao Regional Manager 42,343 SSLC. 1.10.56
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1 2 3 4 5

6 7
25. Shri K A Sinha General Manager - 47,371 B Sc (Ming. Eng.) (BHU), AMIE 1.2.74 NCDC Ltd.
. (UK), 1st Class Managership from
: UK & India.
28. Shri S N Bhat Dy CME 52,029 BA, B Sc (Ming.) Wales, 1st Class 1.7.73 AR & T Co. Ldt
’ : 1st Class Managership, UK. :
27. Shri-S S Pamar Superintendent (C) 42,434 B Sc (Ming.), AISM (MMing.), 1st 1.7.73 AR & T Co. Ltd.
Class Managership Certificate. .
28. Shri R Bhaskaran Superintendent (SO) 40,724 B Sc {Ming.}, AISM, 1st Class 1.7.73 AR & T Co. Ltd.
Managership.
29. Shri i Gogoi Dy CE (E & M) 41,465 1st Class Marine Engineer (MOT), 1.7.73 AR & T Co. Ltd.
C Eng. FI Mar E. (UK).
30. Shri D H Goswami Dy Chief Personnel Officer 37,936 BA, LLB. 1.7.73 AR & T Co. Ltd.
31. Dr M C Khaund Dy Medical Superintendent 38,736 MBBS 1.7.73 AR & T Co. Ltd.
32. Shri B Prasad Superintendent (Mining) 39,024 B Sc (Hons), Mining Enggr. AISM 1.7.73 AR & T Co. Ldt.
1st Class Managership Certificate.
.33. Shri M N Jha -do- 39,737 B Sc (Past) (Ming), AiSM, 1st 1.7.73 AR & T Co. Ltd.
Class Managership Certificate.
34. Shri S Banerjee -do- 40,039 | Sc, BE (Mining). 1.7.73 AR & T Co. Ltd.
(B) Erﬁployed Part of the Financial Year 1980-81 T
1. Shri S B Sarkar Dy Chief Sales Manager 12,093 B Sc, B Ch., ECIC (London). 1.4.75 Coa! Board
2. Shri O P Bhatia Sales Manager (Tech.) 19,595 1.8.80 -
3. Shri S K Bose Adviser ’ 29,538 | Sc., BE (Mining), 1st Class Colly. 7.7.80 Deptt. of Coal
Manager's certificate of competency
4.  Shri A K Sinha Chief Finance Manager 14,630 M Com., SAS, ACA. 12.11.80 CCL
5. ShriN VR Menon 6,075 BA. 5.2.81 WCL
6. Dr. AC Ray Chief (Exec. Estt. & Admn.) 10,623 1AS 5.1.81 IA Service
7. Shri O Maheepathi Adviser (P & IR) 13,696 MA, FL, DSW. - 1.12.80 Neyvelli Lignite
. Corporation
8. Shri R N Mishra Chief of Corporate Planning 33,404 B Sc (M), AISM, 1st Class Colly. 2.6.80 BCCL
’ Division ’ Manager’s Certificate of Compe-

tency, Corporate Member of 1IPM,
Fellow of the Institute of Engineer
(India), Dip. in Management Exam.
. of All India Management Assocn.
3 .Shri P S Manoharam Manager (Legal) 12,810 M Com., LLB, Dip. in Public 5.12.80 BCCL

Administration.
10. Shri K C Melhrotra Dy Chief of Vigilence 5,269 16.2.81 (Bihar Govt.

. on deputatiosw)
11. Shri M S Dhaddha Regional Sales Manager 3,271 B Com.
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Comments of the Comptroller & Auditor General
of India under Section 619(4) of the Companies
Act, 1956 on the Accounts of Coal India Limited

for the year ended 3lst March, 198

| am to state that there are no comments upon the Auditors’ Report under Section 619(4) of the Companies
Act, 1956 on the accounts of Coal India Limited for. the period ended 31st March, 1981.

V Doraiswamy
Meamber, Audit Board & Ex-Officio
Calcutts Director of Commercial Audit (Coal)

Dated : 17th September, 1981 CALCUTTA
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Review of Accounts of Coal India Limited
““"'for'the “yeéar ended 3lst 'March, 198]
by ‘the ' Indian “Audit &" Accounts "Dep'artme_nt

1. Financial Position

The table below summérisgs the finécial position of
the Company under the broad headings for the last

. 3 years :
(Rs in lakhs)
1978-79 1979-80 1980-81 .
LIABILITIES
(a) Paid up capital (in-
cluding amount due
to Govt. of India to
be adjusted against - ; R
"issué of shares) *~  68,393.70"'- '80,316.48 ° 98,622.30
(b) Reserves & Surplus 1.50 1.50 .. ~1.80"!
(c) Borrowings :
(i) From Govt. of
India  69,493.26  87,000:42 1,07.800.42
(ii) From Bank 1,313:45 925.40 —
(d) Trade dues and other .
current liabilitis (in-
cluding provision) . 462553 9,761.27 ' 16,247.32
1,43,827.44 1,78,005.07 2,22,671.54
ASSETS ~ '
(e) Gross Block 547.54 624.99 973.37
. (f) Less depreciation 1056.22 143.43 203.56
(g) Net fixed ass:ts 44232 -~ 48156 769.81
(h) Capital work-in-
progress 0.79 2.72 20.13
(i) Investments 22,076.57 21,044.64 41,163.04
4] Current assets, loans '
& advances (incl -
ding amount due
from Govt. of India
for non-coking coal
mines) 1,10,158.19 1,45,128.14 1,69,194.01
(k) Miscellaneous ex-
penditure & losses
not written off :
(i) Deferred
revenue exp. 37.30 30.79 32.81
(ii) Accumulated )
losses 11112.27 11,317.22 11,491.74
1,43,827.44 1,78,005.07 2,22,671.54
Capital employed 1,05,974.98  1,35,848.43 1,63,716.50
Net worth 57,245.63 68,969.97 87,099.25
Note :

{1) Capital employed represents net Fixed Assets plus working capital.

(2) Net worth represents Paid-up-Capital plus Reserves & Surplus
Less Intangible Assets.
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2. Capital Structure = ! :

The debt-equity ratio ‘of the Company was 1.62:‘~
in 1978-79;1.08:1 in 1979-80 and 1.09:1 in 1980-81

3.. Reserves and Surplus

Reserves (Rs 1.50 lakhs) amounted to 0.001%
total - liabilities in 1980-81 as against 0.001%
1979-80-and 0.001% in 1978-79 and to 0.002% -of3
the equity capital (Rs 98622.30 lakhs) in 1980-81
against 0.002% in 1979-80 and 0.002% in 197879,

4. Liquidity. and, Solvency it
(a) 'Fhe_.;_per‘cemag.e',? of. Current:sAssets cto total.: nét
assets varied from 76.59 in 1978-79 to 81.53 i
1979-80 and to 75.98 in 1980-81.

(‘b)”"rhe.perce.ntage' of Current Assets to. current
liabilities including provisions varied from 2381.53

in 1978-79 to 1486.78 in 1979-80 and i
1980-81. 104127

(c) The percentage of quick assets (cash and bank
balances, debtors and advances) to current Iiabilitie
(excluding provisions) varied from 4.19 in 1978-79
to 242 in 1979-80 and 6.09 in 1980.81. '

5. Working Capital

Working capital (Current Assets, Loans and Advances
less Trade dues and Current Liabilities and VProvisions -
of the Company at the close of 3 years ending March
1981 amounted to Rs 1,05,532.66 lakhs in 1978-79,
Rs 1,35,366.87-lakhs in 1979-80 and Rs 1,52.946.6¢
lakhs in 1980-81, and represented 1654.87 months’,
2105.32_ months’ and 2041.29 months’ value of
production at cost {excluding depreciation) during th
above years respectively. .

6. Sources and Uses of Funds

Funds amounting to Rs 60.13 lakhs from internal
sources (depreciation, reserves and surplus and pro“
visions) and Rs 44666.47 lakhs from other sources
were utilised during the year 1980-81 as shown : |



T

Rs in lakhs

348.38

Gross Fixed Assets 17.81

Capital work- in-progress

BETE {. :

investimients (other than:trade) ©20,118:40°
Current Assets, Loans and Advances 24,065.87
Miscellaneous @xpenditure & losses not wrmen off ! 176 54

' ' Rs ,44J26 60

: 7 Workmg Results
S 'Total loss of the- ‘Company dur|ng the year 1978-79,
©1979-80-and 1980-81 amounted to Rs 328.06 lakhs,
~ Rs 204.96 lakhs and Rs 174.52 ‘lakhs respectlvely
(mcludrng pr|or perrod adjustments)

::'The “cumulative loss "as on 31.3. 81 amounted 1o
 iRs$ 11;491.74 lakhs as against the paid. up capital.of
s Rs"'"8 62230 lakhs as_on the same date.

el 8  The table below indicates the percentage of cost
of sales to- sales during the last 3 years :

(Rsin lakhs) .
1978-79 -1979-80 - 1980-81
'Sales 475.82 603.00 774.66
“.Add Loss 328.06 204.96 174.52
Cost of sales 803.88 807.96 194918 _
Péréentage of cost of ’ .
168.95 133.99 122.53

:sales:to sales

Note :

“The figures of sales mentioned above and subsequent

paras 9 and 11 do not include the value of coal
amountmg to Rs 12.91 lakhs, Rs 14.00 lakhs and
Rs'18: 71" lakhs constmed withih- ‘the’ collieries™ and
issued free to employees and also do not incliide the
value of coal of Rs 6.73 lakhs, Rs 5.41 Iakhs and
Rs 5.28 lakhs respectively for colliery consumption
(charged -t oapital) during, 1978 79:: 1979-80. and

1:980-81 respectively:

9. Productlon Performance

The ‘value .of production during the last 3 years is
waorked out below :

. g (Rs-in lakhs)

1978:79 1979:80 1’980 81

475.82

«(i) Sales of, coal and bricks etc. 603.00 774_.66
(i)' Closing stock of coal and bricks ¥ R

etc. including work-in- progress 1.65 3.37 7.45
(iii) Opening stock of coal and bricks

etc. including work-in-progress 3.76 1.65 3.37
(iv) Value of production B B

[ (i) — (iii) ] 473.71 60472  778.74

Calcutta ’ .
Bated, the 17th September, 1981

The percentage of value of production to net worth

o fluctuated from 0.83 in 1978-79 to 0.88 in 1979-80

and to 0.89 in 1980-81.

The percentage of value of productron to Net Assets.
varied from 0.33 in 1978-79 to 0.34 .in 1979 80 and
1o 0.35 in"1980-81.

10. Inventory and Productlon

. (Rs in Iakhs)

o % 1978 79 1979 80" 1980 81

‘(rf “Stores and’ spares . 60.63' : ";62'.'0'2
vy > Stockiof coal; bncks ete. - Lo 14 3:37 - 7:22
Th ‘stock of stores and spares ‘Wwas equrvalent to
1009’ (months consumptlon in 7978-79,9 29 ‘months’

in1979-80 and 7.9 months’ in 1980-81.

.I.;The s,tock of coal, bricks etc. represented 0. 04 months
.;sales,r 7_8 -79 agajnst. O 07 months’ sales in, 1979-80
_and 0. i months sa!es in 1880-81.

Ao

11. Sundry Debtors -and Turnover
Thie: following table indicates the volume -of book-

. wdebts:and sales for thelast. 3 years :

oy

ta b|e below lndlcates the comparlson of |nventory :

8566

{83 ES ot FO 21 : (Rs intakhs)

. 2t Total book-- “riTotalbook- KRy Percentage
As.on. debts copsi- . debts consi- "Total Sales _of debtors

. dered good dered doubtful v ‘to sales

s(unsecured) _ or bad _ B ~ ;

31 3 79 ., 43.40 .:90.28 _1"33_.68 .475.82 © 912

31.380 " 65.82 '97.92 163.74 ~603.00 10.92

31.8.811 49.77 219782 114769 774,66 o842

Sundry debtors represented about T.09 " months
turnover.-in- the-year.1978-79, 1.31-months” turnover
in:1979-80 and:0.77%moenths’ turneyer in1.980-81.
The. following . table.. indicates the .details .of .debts
outstanding for more than one year as on 31st March,
1981 :

(Rs in lakhs)
Govt. Private - TFotal
Deptt. parties

(i) Debts outstanding over one
year but less than 2 years 6.70 0.08 6.78
(it) Debts outstanding over two

years but less than 3 years 19.84 0.08 19.92

(iii) Debis ouistanding for three f
years and above 73.37 . 0.61 73.98
TOTAL. 99.91 0.77 100.68

V Doratswamy
Member, Audit Board & Ex-Officio
Director of Commercial Audit (Coal)
CALCUTTA
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Coal India Limited
( Auditor's Report & Replies there to )
' ‘OUR REPLY

AUDITOR’'S REPORT
To

The Members of
‘Coal India Limited

We have audited the Balance Sheet of Coal India Ltd.
as at 31st March, 1981 and the Profit & Loss Account
for the year ended on that date both annexed hereto

Addendum to the.
Director's Report (Under
Sec. 217(3) of the Cos. Act, 1956)

in which have been incorporated the accounts of -

North Eastern Coalfields audited by us and of the other
regional offices and Dankuni Coal Complex audited by
other auditors in accordance with the letter of appoint-
ment No.17/170/81-1 GC dated 9.4.81 of the Company
Law Board, Government of India, Department of Com-
pany Affairs, New Delhi and we -beg to report as
follows : e

1. The reports on the accourits of the regional offices
and Dankuni Coal Complex. audited by other auditors
have been forwarded to us and we have considered the
same in preparing this report, :

2. As required by the Manufacturing and other
Companies (Auditors” Report) Order, 1975 issued by
the Company Law Board in terms of section 227(4A)
of the Companies Act, 1956, we enclose in Annexure ‘A"
a statement on the matters specified in the said order.

3. Consent of the Company in general meeting to
borrow money in excess of the limit referred to under

section 293(1)(d) of the Companijes Act, 1956 has not
been obtained.

4. Refer to Note No. 15 to Notes on Accounts —
Schedule 15 regarding non-reconciliation of balances
with the subsidiaries and confirmation of their balances.

Fixed Assets

5. Title deeds for land, buildings ang mining rights
wetre not produced to us for our verification.
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Consent is being obtained in the next Annual 'General“‘:
Meeting.

-—

On account of heavy arrears in the cIosing of’
Accounts, the reconciliation of the transactions with
the Subsidiary Companies could not receive due
attention. The reconciliation work has been takens
up in right earnest and has been completed ij
of two Companies upto 31.3.1981, and one Company
upto 31.3.1980. ' Programme has been drawn up for:
completion of reconciliation right up to 31.3.1981 in
respect of all the Co_mpanies. With the overtaking -
of the arrears in this regard, regular ann
liation would be carried out. '

respect

ual reconci-

Non-production of Title Deeds relates to assets taken
over by CIL as a result of vesting of the assets on: |
nationalisation where the Title Deeds are yet to be
acquired. The Legal Department of CIL has initiated.
necessary action in this matter.
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6. A large number of assets |n use of the. ‘Company
and their value bemg unknown has not been accounted

“for in the books of accounts and consequently depre—

ctatlon, has also not been taken lnto account

4% the name: of the Company

. 8 Assets.and liabilitigs :andincofe. and iexpenses of.
" some vested mines; the managemeht of which: havenot:'the: Nationalisation Act but were not workirig mines

been taken over by the: Company, have'not begn: included::

:‘-;‘il"l' he accounts Qonsequently, the .provisions.ofi:sw
~section.209(1)(c) of the- Compames Act, 19564 have:.
/ not been comphed with. : ‘

Investment

Loans and Ad'v‘ance's

10. . This includes certain advances for supply of stores
:and: equipments. In. the absence of necessary infor-
mation and records we are unable to verify whether the
value of materials, if any, received against such advances
during the year has been -adjusted. :

Due from Govt. of India (Net) (Owners’ Account)

11. Conﬂrmatlon of the amount of balance due from
the Government of India was not made available.

OUR REPLY

The assets in use in the Regional Sales Offices are yet
to be formally transferred from the Subsidiary
Companies to CIL, with the transfer of administrative
control of these Offices to CIL. Pending this transfer

. CIL could not- provide for the depreciation in its

books. Depreciation, however, continue to be charged

" .in the respective books of Accounts of the Subsidi-

arles in Wwhich Account the assets are borne.

The vehlcles were takén over from ex-owners and
the legal formalmes for transfer of ownership is under

process.

. This_refets to some of the mines vested in CIL under

-on the:date of nationalisation. Since these ‘mines
w'e'r_e:_.not worked: by the Company- even. after the
nationalisation, the question of accountal of financial

o transactionsviand maintenance. of any books . of
;“Accounts;does not arise. :

‘9. '|nvestments hHave been valued at cost. No provi- /The/investiment:-made in the Subsidiaries are regularly
. sion for losses/profits of SubSIdlary Companles has
.been made in the accounts. :

““shown in‘ the: Balance Sheet at cost. The provisions

for' the ' adjustment in' the books of the- Holding
Company in respec{ of!loss/profit ‘of the Subsidiaries
is not mandatory The working results of the Subsi-
diaries as well as mvestments in them are being
separately.disclosed through a statement pursuant to

Section 212(i)(e)..of the Companies Act, 1956.

Substantial progress for the clearance of advances
has been made during the year and an action plan
has been drawn up to clear the remaining balances
before close of the accounts for 1981-82.

This represents the net amount recoverable from the
Government of India on account of deficit/surplus of
the ex-owners accounts which is stilt pending

‘finalisation by the Commissioner of Payments.

12. Balance of Loans and Advances, Deposits, Sundry
Debtors etc. are not com‘lrmed

DUe to Government of India

13, No adjustment in consideration money in respect
Of the change as Teferred 10 in the Note No. 6, Schedule

27

Necessary claim for this amount has been lodged
with the Commissioner of payments. However,
customarily the Government of India does not grant
certificate of confirmation of balances.

Action has been initiated to obtain confirmation of

balances.

This represents vesting of the assets of the erstwhile
Coal Board under the Ministery of Energy, in the
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15 has been made in this account.

Gazette Notlflcatlon dated 23rd JuIy, 1977.

Secured Loans

14. We refer to Note No. 7 of Schedule 15.° Consent
-of the State Bank of India and Uniited Bank of India for
transferring the loan and the assets hypothecated against
such loan to the Subsidiatiés has not been produced:
for verification and as such we are unable. to -form an
opinion whether the transfer of the said cash credit to
the Subsidiaries_ is covered by the agreement. The
Register of Charges of the Company has not been
modified accordingly. There is a contingent liability

to the extent of the amount drawn:by the. Subsidiaries - -

as at 31st March, 1981 against the said facilities to the
Company, the quantum of which has not been deter-
mined.

Other Deposits

15. Rs 578.88 lakhs refeired to in Note 5(d)
Schedule 15 when adjusted may affect the amount due
from the Government of India (Owners’ Account).

Provisions

16. This represent pre-nationalisation subsidy received
from Coal Board. No effect has been given in the
accounts in accordance with the Coal Mines Nationali-
sation Laws (Amendment) Act, 1978 (No. 22 of 1678)
allocating the amount in respect of pr-nationalisation
subsidy to the Government of India (Owners’ Account).
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. ‘obtain_for themselves'-separate cash- credit limit: from:

.. credit limits, the existing arrangement has necessanly
~ to be. continued. . !

the year 1981-82.  All attempts made ‘to obtain the-

OUR REPLY

Company from 1st April, 1975 vide Govt. of India
‘The
Govt. of India by subsequent order dated 24th
March 1979 have cancelled the previous notlflcatlon
and directed vesting of some of the assets from |
1.4.75, in NCDC (now CCL), CMAL and BCCL

and the remaining assets from 1.11.75 in ECL, WCL
and CMPDIL. As Coal India and its Subsidiaries !
have taken over only the Assets of the erstwhile
Coal ‘Board, there is no likelihood of any materlal
changes in the consideration.

The Subsidiary Compani€s have initiated action to

the Banks. ‘Pending sanction -of -separate 'cash

Out of Rs 5.78 crores details of Rs 4.23 crores have
recently been received from the Coal Confroller and.
for the balance of Rs 1.55 crores collierywise allo-
cations are not available. Action has already been
taken to adjust the amount of Rs 4.23 crores during:

particulars of the balance amount of Rs 1..55 crores.
on- account of subsidy from the Office of Coal
Controller have not been fruitful. Proposal has been:
sent to the Ministry for making the allocation-on an
adhoc basis. (Necessary adjustments will be made
on receipt of rate approval to our proposal by:
Government of India).

Rs 2.78 crores was received from the Coal Board
as subsidy pertaining to the pre-nationalisation
period which, as per Government’s directive, was to
be heid under suspense. On account of the in-
adequdte non-plan support sanctioned, by the
Government, for the period, this amount got utilised
in meeting the cash deficit of CIL. In.view of the
clear directive of the Government, the amount has.
been held under suspense, and would be credited
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ilities “for' charges ‘expenses and statutory
out of. the transfer of. assets. and

iotbéen provided:in the accodnts of
_ onvéyance ‘déeds, where necessary,
yet beerrexecuted ratd :

{

'Irabrllty for future payment of gratuity in
vice:of the-employees has not been ascér-
ame rs charged on:cash ‘basis excépt.in

+ For want iof particulars and other details of law
ted agarnst the: Company, claims -arising

".«SLIbJECt to the notes no. 3 to 20 above :

 We have obtained all the information and. expla—
which to-the best'of our knowledge and belief
necessary for the ‘purposes of 'our audit ; :

J In our opinion, proper books of accounts have
b n kept by the Company as required by law so far as

in our opinion and to the best of our information
accordlng to the explanations given to us; the said
- accounts subject as aforesaid. and read with notes
' !ﬁppeatmg under Schedule 4 of Fixed Assets and
- Schedule 15 -of Notes give the information required by
| “the Compames Act, 1956, in the manner so required,
- and. give a true and fair view :
R (3) in the case of the Balance Sheet of the state of
affairs of the Company as at 31st March, 1981 ; and
-(b) in the case of the Profit and Loss Account of the
loss of the Company for the year ended on that
date.

For Chaturvedi & Company
Chartered Accountants
S C Chaturvedi
Partner
Caleutty

Dateq - 25th August, 1981

OUR REPLY

‘to 'the ex-Owners account no sooner Government
. agrees
"wnlch

to grant additional non-plan support, for
purpose a request has been- made to Govt.

'The reorganrsatlon of coal lndustry and the formation

ﬂof subsrdary companles with effect from 1.11.75 .
consequence’ of an Executive Order of ‘the
nment ‘and’as such, legally there has béen ‘ng

-transfer of*@sséts “and liabilities eéither from CMAL

t0:the=Subsidiaryri€ompanies or between the Subsit

diary Companies as-such; the question of any charge,
expenses or statutory levies does not arise. However,
if there be" ahy “such' charge, expenses or levres it
will:be met as and when:it-arises.

*As CIL and its-Sabsidiaries have not created a graturry‘
fund; the practiee.of imeeting ithe! gratuity’ liability :6n
cash basis is. being. followed: - ~However,. pravision
for the, graturty llabllrty in respect of graturty claims.
during the year is being provided. -t

Action is being taken for completlon of, necessary
documentation.

Action has already been taken to ascertain full
particulars of law suits instituted against thé Company
for submission to the Statutory Audrtors
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Annexure

Referred to in Audltors even dated 25th August 1981 Report on the Accounts of
- Coal India errted for the year ended 31st March, 1981

As required by the Manufacturing and other Companies
(Audltors Report) Order, 1975 and on the basis’ of
such checks as we considered  appropriate and-the

information and explanations given to us, we state
that = ° » :

(i) The Company has not maintained p_roper records

to show full particulars including quantitative details

and .situation of ‘the fixed assets, excepting in. few
regional offices. The fixed assets were not physically

verified by the management during the' year in most

of the cases, where discrepancies, if any, couId not be

ascertained and accounted for.

(ii) “None of the fixed assets of the Company have
been revalued during the year.

(iii) -The stocks of coal and bricks have been physi-
cally verified by the management at the year end ‘and
no significant discrépancies were noticed on such
verification. . In case of stores and spares, physical
verification has been done in respect of substantial
store items, except in the case of sotres materials
lying at various collieries, where no physical verifi-
cation has been done. The differences between
physical balance and as per records is under reconci-
liation, and discrepancies, if any, have not been
ascertained. In our opinion the basis of valuation of ~
such stocks, subject to Note No. 3 in Schedule 15,
is fair and proper in accordance with the normally
accepted accounting principles and is on the same
basis as in the earlier year.

(iv) The Company has taken loans from Government
of India only and the terms and conditions of such

loans are prima facie not prejudicial to the interest
of the Company.

(v) Financing in the nature of loans have been
made to the Subsidiaries, repayment of prlnCIDaI
amount and interest have, however, been made by
book entries. The Company has also given loans and
advances in the nature of loans to the employees

Calcutta
Dated, the 25th August, 1981

‘A’ to the Auditors”

' excess of Rs 10,000/~ in value for each tyy ‘e'from \ts ,
‘Subsidiaries. o g
(viii) The Company has not determlned the un

Report

and advances inthe nature of loans from the employees\
(vi) Inour opinion internal control procedure for the'$
purchase of stores, plant and machinery, equipments
and other assets is commensurate with the size off
the Company and the nature -of its business. except
in case of NEC, where procedure for documentatlo
requrres strengthemng »

(vii) As explained to us’ the Company has no .
purchased any stores, raw. materials or components in$

_serviceable and damaged stores during the year. 3
The Company ‘has not' accepted any deposu_

(%) :
.from the pubhc durlng the year ‘ [
.-(X) The Company has not. malntalned ’easoﬂable

records for sale and disposal -of scraps arising.out Qf
scrapping of assets and/or stores. The COmDany
has no.bye- product. , _

(xi) The Compahy has an |nterna| audrt system which!
needs further strengthenlng to commensurate Wlth
its size and nature of busrness

(xii) - The maintenance of cost records has not been
:-prescnbed by the Central Government under- Sectlon
209(1)i(d) of-the Compames Act 1956.

(i) The Company |s regular in. deposrtlng the.
prOVldent fund dues - with the appraopriate- authorltles
except for the months of April to July; 1980, September
to November, 1980 and January, 1981, where therg!
have ‘been some delays in depositing Rs 38.97 lakhg |

(xiv) In respect of service activities of NEC workshop;
which renders services to its collieries, the Company
does not have a system of job cards for petty repair!
works.,

For Chaturvedi & Company
Chartered Accountants
S C Chaturvedi
Partner
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-31st March, 1981,

‘Mz;zrch, 19‘81 amounted t6' Rs 78.0988 crores.
adjustment ‘has beep,

Addendum to Directors’ Report
stateme-ﬁt-'P-"rsf:ia'arhft'to Section 212(i)(e) of Companies Act, 1956 as at 31st March, 1981

dlfields Limited *. - 2317
Limited held the. whole of the
S 1,00,00.08,000 (including 3
10007+ each” held ‘in“nominee’s
alfields Limited. - ' ‘
Ids Limited incurred a nét loss of -
uring the accounting year ended -
- The cumulative Io,s’s;'_‘.aé[_dr;:::i] st
ted to,Rs 360.6970 crores. No
made in the books of: €oal India;
loss.of the ‘Subsidiary'Company.

entral Coalfields Limitéd

id -up; Capit-gl of 'R
uity: shares. of Rg
name) in Eastern ¢
) Eastern Coalfie
s 91.2035 crores. g

Rs 1,44,93,51,000 (including "2
1000/- each held in nominee’s
alfields Limited. '
lds Limited earned a net profits of
during the accunting year ended
The -cumulative profit as on 31st
{ No
Jere s madt_a in the books of Coal__lndia'
Pect of said profit of the Subsidiary
Company. .

Re

Equity shares of Rg
name).in Central Cp
(2) Central Coalfie
Rs 83.3681 croreg

: Bharat Coking Coal Limited

(1? The CP?' India Limited held the whole of the

paid-up- capital of Rs 1,65,69,29,000 (including three

Equity §hares of Rs 1000/- each held in nominee’s

name) in Bharat Coking Coal Limited.

c(;f’Z)Rs Eggziiocfkmg anl Limited incurred a net loss
: rores during the accounting year ended

Calcutta
Dated, the 3rd Novemiber, 1981
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1 1ati31.st March, 1981.

The cumulative loss as on 31s -
March, 1981 amounted to Rs 293.7469 corerés. - Nc
adjustment has been made in the books of Coal India

Limited in respect: of said" loss of the Subsidiary
_C_ompa_ny.‘ ¢ 7 :

Re. : Western Coalfields Limited
). Thebqallndfa L’in’ii{e’d. held the whole of the

paid-up. .capital..of. .Rs 8000/- (including 3 Equity |

shares. of Rs 1000/- each held in nominee’s name) in
Western' Coalfields  Limited: ' :

H2) We‘s:tér'ﬁ\}(ff_jaiﬁélds_limited earned a net profit

of Rs 19.7801 crores during the accounting vyear
ended 315t “March, 1981 . before” charging Rs 19.50
crores " for ‘Creating "~ investment allowance reserve.
The cumulative loss, as on 31st March, 1981 amounted
to Rs 93.6749 crores: _No adjustment has been made
in the books of Coal. India Limited in respect of said
loss of the Subsidiary. Company.

Re : Central Mine Planning & Design Institute Ltd
(1" The Coal India Limited heid the whole of the
paid-up capital of Rs 1,00,08,000 (including 3 Equity
shares of Rs 1000/- each held in nominee’s name) in
Central Mine Planning and Design lnsti;ute Limited.

(2) Central Mine Planning and Design lInstitute
Limited, earned a profit of Rs 0.3574 crores during the
the accounting-year ended 31st March, 1981.-. The
cumulative profit as on 31st March, 1981 amounted to
Rs 0.2554 crores. No adjustment has been made in
the books of Coal India Limited, in respect of the
profit earned by the Subsidiary Company.

For and on
Behalf of the Board of Directors:
R N Sharma
Chairman




. . ' ; LIABILITIES R &
As at 31st : A ; h . ‘
March, ;980 ) ) _ _ . Rs 5 Rs
s . ) . -
_ SHARE CAPITAL : :
Authorised Capital ’ e : s
10,00,00,00,0
10,00,00,00,000 1.00,00,000 Equity shares of Rs 1,000/~ each o o

Issued and Subscribed )
67,09,290 Equity shares of Rs 1000/- each fullv Pa'd in _ .
4 cash (Previous year 47.16,890 EqU'W shares of Rs 1000/'. . , e
4,71,68,90,000 each) B Si0a
24.63,550 Equity shares-of. Rs 1000/~ eacf:i are a”(:t?gr:s o _
fully paid without payment being received in cash. a o NI S
2,46,17.10,000 vious year 24,61,710 uniiy shares of Rs 1000/- each) 246.25.60.009,

=
W Due to Govt. of India

(To be - adjusted against issue of Equity Shares)
86,30,48,049 (Schedule 1)

Reserves and Surplus

: 1,50,000.

1,50,000 Development rebate reserve as per last accouni . 000
Securec_l Loans- . i L=

7.35,29,400 Cash' credit'fiom State Bank of India )

1,90,10,925

Cash credit from United Bank of lndla . 32,449
23.509 Interest accrued and due e -
(Against hypothecation of stock of coal, coke, stores and .

spares ‘and book debts and movable -assets of some of

the collieries)

Unsecured Loans

2,179 -
8,70.00,42,179 From Gouwt. of India (Long term Ioan) 50.63.83.385 10,78,00,42,17 |
Interest accrued and d 1.50,63,83, . . " o
55,13,50,382 Less : Subsidy - 384522872 - 1,12,18,60.513 11.90,19,02,692

CURRENT MABILITIES & PROVISIONS

21,76,43,15,272,
A. Current Llabllltles

1,59,56,363 Sundry creditors . - | fezgzzgg
1,14,28,064 Other Liabilities. (Schedule 2) ’ N ‘;9 33,246
30,37.44.472 Interest accrued but not.due-on loans.; ; ' 32161 06,378 - 3
6,57,39,596 _ Deposits (Schedyle 3) 7
1.685 Unlinked balance of NEC (Since reconcﬂed) - 4745050
B. Provisions
2,78.82,808 Pre-nationalisation subsidy i
1—7,.80,05,07'432 TOTAL

22,26,71,53,949

For COAL INDIA LIMITED
Rana S J B Singh

S Panchapakesan R G Mahendru R N Sharma
Secretary

Chief of Finance Director Chairman
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ASSETS

e Rs .. ‘ Rs .
»:Fixed Assets (Schedule 4) - i
\lnvgstments (S¢hedule 5) B . g g
CURRENT ASSETS. LOANS & ADVANCES ' ' ™
A. Current Assets L *
Interest : accrued on Bank deposits, etc. 8612
. Stores and spares (net of obsolete and unserviceable:
stores——provnslon of Rs 3.66 lakhs — Previous year L
Rs 376 lakhs |ncludmg capital goods and stores ine e
; transit).’ “tNoté No. 3(a), Schedule No. 15) ok guide 3

_Stock of coal, bricks, etc. (at selling; pnce)
Work-in-progress (at estimated cost) :

Sundry debtors (Schedule 6) i

Dues arising out of transfer of Assets & Liabilities to
the Subsidiary Companies iz : ¥
Cash and Bank Balances (Schedule 7)

49,76.837

1,18,38, 87 329

_ 43786359 ‘ . 1,24,20,09,196
3 - B. Loans and Advances : ]
e Schedule B) {Note No. 4, Schedule No. 1 '
_19.14,281 2,885 ( e No. 15) 5 ;
G 3 Due from Govt. of India (Net) : b i il
For transactions on behalf of ex-owners of non-coking
21862793 R , 7,44,64,447 -
L 1474, 30,758 For subsidy towards interest on non-plan loan 15,39,92:479 ’ 22.84.56.926
1 Miscellaneous expenditure ’ o e 5 .
(To the extent not written off or adjusted)
9,160 Deferred revenue expenditure
30,79 profit and Loss Account : 32,80.814
] 17.22 306 Debit balance as per annexed account 1.14.91.74.2¢
-4,13.1/7.24 - . 1493, 4,285
TOTAL 22,26,71,53,949

i
5

As per our report of even date
For Chaturvedi & Co.
Charstered Accountants

‘ - S C Chaturvedi - |
oo . Partner
.Dated, the 25th August, 1981 -

! o ' 33
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For the year ended
31st March, 1980

Rs

1,64,974°
80.09,968
5,84,12,601

42,13,548
12,03,277
- 1,656,398
38,82,441
17,04,559

4,94,937

9,04,634

92,76,340
26,26.398
80,152
20,82,099
2,96,001
53,820
17,75,665
42,069
5,564,662

40,000
20,000

92,74,12,055
40,84,316
37,21,957
7,64,000
20,22,933
1,07,015

1,03,41,15,819

2,04,95,661
1,11,12,26,645

—-

1,13,17,22,306

- Profit

Opening stock of coal, bricks, etc., and work-in-
progress . :
Consumption of stores and spares

Salaries, wages, bonus and allowances

Contribution to PF and other Funds (inciuding
‘administrative charges)
Gratuity and pension
Workmen’s compensation =
Social overhead (Schedule'9) _ o
Workmen & staff welfare expenses (Schedule 10)
Colliery consumption (As per contra) '
Free'issueé of coal to employees (As pér contra)
Payment to Contractors (for transport charges and
others including over burden removal charges

 written off of Rs 69.39 lakhs — Previous  year

Rs 58.49 lakhs)
Power and fuel
Royalty and cess
Rent'

Rates and taxes
Insurance

Repairs (Schedule 11)

" Legal fees and expenses

To

For COAL INDIA LIMITED

Rana S J B Singh
Secretary

Maintenance of vehicles
Auditors remuneration :
Audit fees
Expenses

40,000

Interest (includes Rs 116,79,16,940/- on lorig term 1
loan — Previous yedr Rs 91,15,88,542/-)
Miscellaneous expenses (Schedule 12)

Depreciation

Provision for bad and doubtful debts

Prior period adjustment (Schedule 14)

Apex administrative charges (as per contra)

TOTAL

Balance being net loss of the year brought down
Loss brought forward from last year

TOTAL

S Panchapkesan
Chief of Finance
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20,000

APEX
Rs

1,64,18,054

10,39,272

1,50,758
10,78,656
16,14,853

2,43,404
25,80,918
1,10,832
3,709
4,11,608

21,041. -

4,63.881

60,000

1,18,68.34,504
58.90,285
1,84.357

& Loss Account : fo’r_-

CCAL INDIA

nEC TOTAL,
Rs _ ) Rs -
3,36,592 o
36, . ."3,36,592:
1,29,13,081 1.29,13 3212 '
4,47.92,875 6,121 0.925%
33,20,760
: ' 43,60
11,89,580 1 40'232:.
_ 2,02,488 202 4 S
. 34,13,268 aq ofl 883
140,82,704 56,07 Lol
942,100 ' \9142'557' -_
©.9,28,600 9'28';803
) , 28 6003
1,18,42,811 S AN
1.2
30,26,810 : ;322‘;'2'811 _
49,950 '4.3'374"
84, ,950-
75,854 26.65.262 §
1,63,381 190686
"16.19,513 20'6.7.090-' -
15,140 -20.31,121 &
1,70,709 5 26.1 81
-34,590.
60,000 1
34,21,405 1.1
19,0
10,17,974 63'55909 _
47,46,658 49'3?1*3'259'
— 31,015
4,58,173 4 i
©1,14,396 58,173

1.14,39¢

1,21,71,06,132

9,89,33,166

1,00,562,26,783

\*
1.31,60.39,29g
\\

1.00,52,26,783

1,74,51,978 1,745
12,64,95,524 1,13,'17'2;'3;3 .
14,39,47,502

R G Mahendru

Director

\ 4
1'14,91 '74.285- »
\\_

RN Sharma:
Chairmap,




TOTAL

Balance transferred to Balance Sheet

- TOTAL

Y APEX NEC
Rs Rs Rs

By Sale of coal, bncks, etc. (net of Royaity, Sales Tax, )

“Cess, Exéise duty etc.) — 7.74,65.695 .7,74,66,695
“  Colliery corisumption (As per comra) i by % IR 3 9,42,100 9,42,100
" Free issue.of.coal to employees (As per comra) et 9,28,600 9,28,600
2 Colllery cons umpuon (Charged to capuai) —_ 5 27,795 ] 5,27_,795
“ Other rece pts: (Schedule13) h 8 72,408 : 66,05,_23,277
L Propomonate expendlture transferred to Subsidiary

Comipanies (mcludmg Rs 1 14396 for NEC as per VRIS L
” contra) .,1,88,14.876 .. . —_ ~1,88,14,876
*  Prior period adjustment (Schedule 14) 25,035, — 25,035
*  Subsidy. toyvards interest on Govt. loans re'ceivaAble — 53,85,15,352

Closing stock.of coal, bl‘leS, etc. lncludmg work- s : .

in-progreasan 10, i o .. 7.44,590 7,44,590

Balance: bemg @et loss of the year carned down — 1,74,51,978 1,74,51,978

1,21,71,06,132

9,89,33,166

1,31,60,39,298

1,00,52,26,783

14,39,47,502

1.14,91,74,285

o 1,00,52,26,783 14,39,47,502

I 1,14,91,74,285
1.13,17,22,306
A

: As per our report of even date
| . For Chaturvedi & Co.
Chartered Accountants
S C Chaturvedi

“GALCUTTA Partner

.Deted, the 25th August, 1981
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COAL INDIA LIMITED , ‘_ g
Schedule to Balance Sheet as at 3ist March, 198{

: ' . SCHEDULE
SCHEDULE -OF DUE TO GOVERNMENT OF INDIA , ) e
As at 31st e
March, 1980 ' '
o Rsy= ' 1 B S
78,98,00,000 Funds received from Govt. of India towards Equity 61,74 ,00,000
“Pending allotment of shares against transfer of :
_ shares from : .
10,12,901 Bharat Coking Coal Limited . . 10,12,901
18,40,112 Central Coalfields Limited . 112
58,37,649 Western Coalfields Limited 1,86,72,542 1,65,85,556
- LA For consideration payable to Govt. of India for
36,14,381 vesting of mines 4 36,14,381
- For cons:derauon payable to Govt. of India for
balances : S
_Ason 1.51973 taken over as per last account 7,01.29,447
Adjustment during the year S 8,47.188
7,09,76,635
Less : Prorata share of loss adjusted in 1973-74 3,4_7,81,855
‘ 36194780
For assets taken over from erstwhile : -
Coal Board 3,66,40,676 o .
3,53,48,267 Less : Share issued/adjusted " 3,65,40,000 676 3,61,95,45
Amount payable for Bharat Coking Coal Limited :
For.management compensation 594,739
1,55,94,739 For advance payment made prior to 1.6.73 1,50,00.000 1.55,94,73 '
85,30,48,049 TOTAL 68,93,90,131
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COAL INDIA LIMITED

&

“ Advance from customers and others
Provident Fund

Deductions under AECD Scheme

Sun'd'ry credit balances pe_ndinq adjustment
‘S_ales Tax

Others

TOTAL

F DEPOSITS _ .

g Security deposits
Other deposits

TOTAL

37

~to, Balance Sheet as at 3lst March,

1981

SCHEDULE 2

-- Rs
5,85,328

1,04,80,872
7.83,386
5,262
10,19,305
(11,26,339

1,40,00,492

SCHEDULE 3

Rs
15,38,543
6,45,67,835

6.61,06,378




SCHEDULE OF FIXED ASSETS , T
COST OF ASSETS '

.Ea(tii{ﬁlars 1 . Total as at ' Additions du_ring Disposal/

' 1.4.1980 the year. Adjustm_ept during
' : ' the year
- Rs ’ Rs " Rs
Land =~ 48,761 © 730,14,308 ' B -
Bilding” : 73,82,020 53,890 R
Plant & Machinery (Including
Rs .§§,02,_933 in transit during the year) 2,50,02,424 2,29,27,832 o—
_Eurniture & Fittings ' 29,69,162 4,16,396 (—) 6.747
Railway Siding 11,77.216 — —_—
Vehicles ¥ 6,13,920 3,93,943 58.675 10,66,538 1
Prospecting & Boring ! 1,35,537 — — 1.35,637 |
Development L 2,49,49,419 79,43,622 — 3,28,93,041. 4
Capital Work-in-progress 2,71,663 17.41,257 _ . — 20,112,920
Diesel Generator ) 2,21,040 ' 35,048 . — 2,56,088 |
TOTAL 6,27,71,162 3.65,26,294 51,928 ' 9,93,_4;3,38’4‘.\
SR Hosu bl
-Previgus Year 5,48,33,463 79,37.699 : — 6,277,162 3
NOTES : : X ) . i n il
1. Total depreciation for the year Rs 60,07,079 has been allocated as follows : ' e
1980-81 1979-80 : a
. Rs Rs
(i) Profit & Loss Account 49,31,015 37,211,957
(ii) Social Overhead 1,02,145 88,635
(ili) Development 5,79.513 —
(iv) Prior period adjustment © 3.80,899 —
" (v) Mowlong Shella Project 13,507 10,288 *z
TOTAL ) 60,07,079 38,20,880

2. Building on lease-hold land or free-hold land could not be assessed.
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. LIMITED

at 3|st March, 98I |

s

SCHEDULE 4

DEPRECIATION y
Net value of

Net value of

— 38 20,880 1,43,43,241 ) 4,84,27,921

Adjustment during Addition during Total as at assets as at assets as at

the year. . the year 31.3.1981 31.3.1981 31.3:1980
Rs ) Rs : Rs o Rs Rs

— — === . 30,63,067 48,761

— 9,64,448 21,30,144 - 53.05,766 - 62,116,324

— ' 33.,41,375 N 1,14,21,254 3,65,09,002 1,69,22,545

(—) 535 - 1,44,749 ’ 7,59,558 ' ) 26,19,253 23,63,818

— 1.42,747 4,28,241 7.48,975 8,91,722

6,101 90.577 - 3,11.412 7.55,126 3,99.186

— - 6.438 i _' 23,229 ) 1.12.308 1,18,746

—_ ’ © 13,08,057 - 52,568,362 2,76.34,679 2,09,99,114

— S T - 20,12,920 '2,71,663

—_ . 8,688 23,686 ; 2,32,402 . 2;06,042

5,566 60,07,079 . 2,03,55,886 7.89,93,498 4,84,27,921

4,43,11,102

3. No depreciation on development expenses amounting to Rs 47,66,727/- was
charged as the projects have not yet been started.

4. Depreciation charged to Mowlong Shella Project assets for the year 1980-81
Rs 13,507/-, 1979-80 Rs 10,288/- and 1978-79 Bs 7.838/- has been charged
to the Project and adjusted against advances from Meghalaya Government.

5. Title deeds for residential flats in Calcutta- Rs 21.87 lakhs (Previous year —
Rs 21.87 lakhs) have yet to be executed and some in NEC could not be traced.
Mutation of CIL's name as owner to certain propertiéé has yet to be carried out.

6. Buildings include CMWO Houses for Rs 4.68 lakhs which has been fully
depreciated during the year and work for CMWO Hcuses not completed
during the year shown under ‘Capital-work-in-progress’
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Schedule to

SCHEDULE OF INVESTMENTS

As at 31st
March, 1980
Rs

1,44,75,11,000
65,69,29,000
8,000

8,000

8,000

2,10,44,64,000

SCHEDULE OF SUNDRY DEBTORS

As at 31st
March, 1980
Rs
99,35,488
64,38.417
1,63,73,905
97,92,000

65,81,905

65,81.905
97,92,000

COAL INDIA LIMITED

Balance Sheet as at 3Ist March,

Investment at Cost (Unquoted)

In wholly-owned Subsidiary Companies :

14,49,351 Fully paid up Equity shares of Rs 1000/ each of
Central Coalfields Limited :

16,56,929 Fully paid up Equity shares of Rs 1000/~ each of
Bharat Coking Coal Limited

10,00,008 Fully paid up Equity shares of Rs 1000/- each of
Eastern Coalfields.Limited

8 Fully pald up Equity shares of Rs 1000/ each of Western
Coalifields Limited

10.008 Fully paid up Equity shares, of Rs 1000/- each of Central
Mine Planning & Design Institute Limited

TOTAL

(A) Debts ou_tstanding;over six months
Other debts

Less : Provision for doubtful debts

TOTAL

(B) Classification
Unsecured — Considered good
Unsecured — Considered doubtful or bad

(C) Debts due by Private Companies in which the Directors of
the Company are also Directors

SCHEDULE OF CASH & BANK BALANCES

As at 31st
March, 1980
Rs
5,34,554
1,50,835
42,70,113
6,55,028
56,10,530

Cash, Cheques, Drafts, stamp-in-hand
Remittance-in-transit

With scheduled Banks in Current Account
With Scheduled Bank in Fixed Deposits

TOTAL

40

1981

Rs’

1,44,93,51,000 3
1,65,69,29,000"
1,00,00,08,000

‘8:..-000

1,00,08,000 |

_— e 3

4,11,63,04,000 8

SCHEDULE 6

Rs 3
1,02,74,728
44,94,109
—_—
1.47,68,837
97,92,000
49,76,837

—————

49,57,843
98,10.994

SCHEDULE 7

Rs
8,37,872
4,37,332

4,18,26,318
6,84,837
—_—
4,37,86,359

—_——




(8)

(C)

¢D

~—

D ADVANCES

AT R E

Syt

(A) Advances recovérable in cash or in kind or for value to be

received I iina A g eLnoll gansty senell

R
‘Subsidy receivable. ting 2sra o nollumizneT

W EBEROSIS SR imv sl cr sanenslalees Dol sving o

Advance to SUbSidiam CD.I‘JR?.D.'PSn nomany

drog R

Oth'e'rs_ 4 vl 2eninaRs Bl

iiu e ne elagnod of neitse
’ sinsig nearseyoay DG 2
Less::: Provision:for doubtful advances .

I

TOTAL

Classification
Secured

‘ Unsecured — Considered good

Unsécured — Considered doubtful

Amounts due by Subsidiary Companies
Bharat Coking Coal Limited

Central Coalfields Limited

Western Coalfields Limited -

Eastern Coalfields Limited = . .
Central Mine Planning & Design Institute Limited

(i) Amounts due from Directors of the Company
(ii) Maximum amount due at any time during the year

41

gé{;:?”atﬂst March, 198l
aaeM seil |

SCHEDULE 8

7,65,726
4,95,698
16,39,91,48,551
4,85.32,256

15,44,89,35,230
7,000

gd.85%

4,38,21,00,264
4,03,17,99,504
2,60,77,73118
14,34,77,14,525
2,97.61,140

425
700



COAL INDIA LlMlTED
Schedule to Profit & Loss Account for the Year
3Ist March, 1981

SCHEDULE OF SOCIAL OVERHEAD )
For the year ended
31st March, 1980

Rs
12,93,002 Salaries, Wages, Bonus and Allowances
1,29,877 Consumption of stores and spare parts
3,91,931 Repairs and maintenance to Township, HOSD“a' 3"d others
9,33,345 Reimbursement of medical expenses
5,77,0_66 Hospital expenses
1.35,251 Donation to Schools and Institutions
_50,895' Sports and recreatnon grants
88,635 Depreciation” :
_ 85,327 Power
3,563,548 Other benefits
40,29,877
’ Less: - R
1,47.436 Earnings from Social Overhead o ’ 1,48,653
— Colliery consumption : - o 31,198
38.82,441 TOTAL

SCHEDULE OF WORKMEN & STAFF WELFARE EXPENSES

For the year ended
31st March, 1980

Rs
6.591 Educational allowance and expenses
61,459 Salaries, Wages, Bonus and allowances
49,479 Uniforms
13,41,641. Leave Travel
65,296 Train fare to staff
1,43,568 Canteen up-keep and refreshment
53,573 Others
17,21.607
17,048 Less : Canteen recovery
17,04,559 TOTAL

SCHEDULE OF REPAIRS

For the year ended
31st March, 1980

Rs
1,73,185 Factory/Office buildings
10,63,002 Pilant & Machinery
5,39,478 Others
17,75,665 TOTAL

s =
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: SCHEDULE 12
ATRIAISR RIATC 30 IIUCIHIE

mmi senwaal
e,mqsq\rm"} xisthadnu- ETP
"3 ueqqnbbakL o dnel

?nsmﬂ\u‘i‘:'

ertal y e:hsw auiraster®, Lo
Hent o dfﬁce e uspmentA &1 mo e
Subscnpnons & 4
Demurrage A it eyAio
Rescue and safety expenses gagiaria 91 fra 2
’Confethnce and seminars a'-ﬁemih pauod 18 a © 15,866
Faculty cost 2 Silots mett ofs sebia taress o
MD External Nomifagisna o ol dnémesecag 191 Lisd = :"'7'075
MD Periodicals rianeos LG farizseo\ £ =
Reglstrau&'ﬁ'fé ays gL enlssrt Shamed N, N “2m
Rewards, Donanon Hﬁd‘Coﬁnsey s‘ervnces = HE T YA =5, 1 '6_45
Recruitment " '"l"’ ol y - -61,232
Consulting expenses PR 4 R
MD Others R b b Ak Sooa21,821
Foreign Travel ' ' L - 16,076
Audit fees and expenses in other capacity - 29,394
Others 8,245

- 15.11,122

TOTAL
69,08,259

e 3




Schedule to Profit & Loss Account for

SCHEDULE OF OTHER RECEIPTS

For the year ended
31st March, 1980
Rs

45,59.18,390
30,364
9,190

81,062
1,40,029
9,74,060

70,06,170
50,691
84,531
79,912

8,502
1,01,790
49,000
62,672
26,829

41,582

—_—

46,46,64,774

— . — =

COAL INDIA LIMITED
. the Year Ended
3Ist' March, 1981 -

SCHEDYLE 1

Interest from :

Subsidiary Companies 64,83,19,152

Bank on fixed deposit 28,688

Employees on advances 10,656

Tender money :

Rent from houses and furniture

Subsidy : Medical 20,820
. Protactive Works 2,40,173

Others

1,43,688

Others

Service charges

Guest house charges

Postal orders etc. fram applicants

Land rent assessment, toll collection etc.

Workshop credit external :
Transportation, bamboo matting, registration etc.
Other Project Corrosion from CMPDIL
Miscellaneous Income — General Administration .
Hire charges for CIL Management Institute

Compensation for delay and breach of contract
Others

TOTAL

66,06,23,277
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" Yo Salaries; Wa'g’es,-etc.'

" Depreciation

* Maintenance of:vehicles i e #risol
Power and fuel

“Rent'!

ates_:and_‘.taxes‘;:

Ll <

.P stage & TelephOne

gal expenses

Purchased repairs <

: Advemsement A1 2

> Medlcal expenses:,

e Training expenses

LTC Officers

LTe staff 0w niv i 2

Deposn L|nk Insurance.

s Subscrrptron and Donation

.Bank charges

; Prrmrng & .Stationery

»-. Conmbunon to PF

i+ Consumption of stores

TA/DA )
Caonference & Seminar

‘ _Apex Office charges

Mamtenance of Generator

Land revenue

Demurrage ;

workshop- -in-progress

Railway sidings
Audit fees and expenses
jon for rate variance

p;ows
CMAL — SPF

TOTAL

-
X
i

el

78,931
3.80,900

_-ﬂ-,936f: feEs

11140
1,03,139
275

122,707
37,036 .

17 202

24,8570

122,764

13,350

733
‘24,239
16,713
12,485
16.976.

11,981 .

112,632
2,84,255
12,208
-4,836
49,322
1,156
10,000
5,577

6,308..
12,011

11,65,669
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v COAL INDIA LIMITED
Schedule to Proft & Loss Account for the Year Ended

3 Ist March. J 9_gl %

s ¢
F2

oy

SCHEDULE 14

e

. Forthé Year=:qig: | =0 70 o

Rs
42,280 By Sales
1,43, 095 * Apex Office charges

cov gt
B

‘Auditiexpenses’

7 838

g Depreclatron
10 746 - Advemsemem/Press expenses
4815 TA/DA
10,403 . Postage and Telegrarm: & 24,
3605{8 ” CMPF — DL

Drrectors

= Ifierest
— " Service-charges
— " Subsidy
W = “Admmrstratlve expenses of
i Mowlong Shella Project

—_— Medical expenses reimbursed
Balance transferred to

20,22,933_ Profit and Loss Account
‘NEC '4,58,173 Dr
Apex 25,035 Cr

—_—

22,78,208

(R ]

5 1277,489

Rs

—

663
"3,77.370
L
2,47,85%,

24,302
4,738

4,33,138

11,65,669




coAL INDIA LIMITED - _
Notes to the Accounts for the Year Ended
31st March, 1981

( This Forms Part of the Balance Sheet as at 31st March, 1981 and the Profit & Loss Acte 4
for the Year Ended on that Date ) -_""t,. A8

1. Agreement with CMPDIL for transfer of assets
- and liabilities as a result of the formation of Subsi--
diaries on 1.11.1975, has yet to be entered into. .

2. Fixed Assets _
(a) Registers of Fixed Assets were not cb’mplete in
all respects’in a few cases. Physical verification has -
not been done in some cases.:

(b) ‘Title deeds for land, buildings and_;nining rights ..

acquired after 9th July, 1973 could not be produced.
to the auditors. AN

(¢) Some of the vehicles vested in the Company.
are not registered in the Company’s name.

(d) Assets and liabilities as on 31st March, 1981,
and income and expenses of some of the vested mines,
the management of which has not been taken over,
have not been included in these accounts.

(e) Some assets vested in the Company on transfer
from Subsidiary Companies though in use in some
Regional Offices, have not been taken into account as
the value and consequently depreciation of these
assets are not known.

3. Current Assets

(a) Quantities of stores for which stock records are
maintained at colliery level have not been physically
verified. Reconciliation between physical balance
and balance held as per Bin Cards in respect of stores
physically verified is under progress. While in some
cases stores have been valued at estimated prices and
in other cases at average cost. Stock worth Rs 2.32
lakhs received within the 31st March, 1981 had not
been included in the stock of stores but lying under
advances due to non-inspection of these stores.

(b) In some cases credit balances of sundry debtors
could not be linked and adjusted. Such balances
have been grouped under “Other Liabilities.”

46

. work where subsidy -has been acéounted oh éadlt

(b) - There were delays in some-cases in reg

‘linked up with the -corresponding accoun
.adjusted.

- registration charges of Buildings which is lyi

.(e). Company’s expenditure -on construction

“years. The amount so written off during th g
- Rs 4,57,896. . - € year isf§l

SCHEDULE 15

4, Loans and Advances

(a) Subsidy has been taken :into account

. - : o R
basis of claims submitted except in case of py n the

Otective
basis. '

overies/
respect
ant and

adjustments of advances to staff-particularly ip,
of transferred staff and also for purchase of p
machineries and stores. '

(c) In some cases advances to subpliers could not b:
‘ ts andi
(d) An amount of Rs 4 lakhs' hlés been D:"i.aid fon
advances, pending registration. ng IUhde:
ments f.or. coa’II rpine 'workers which has beenogotszj .
to “Buildings™ is being written off in 3 Period of ar

(f) Debit and credit, balances of personal accounts .__
the sundry debtors, .loans. and advances .
etc. are unconfirmed. ’
5. Current Liabilities

(a) In some cases partywise estimated liabiliti;—
have been accounted for on the basis of ayailable "
unpaid bills/records. R

depositsily

(b) Pending final assessment for royaity, cess, salesll
tax, additional liability, if any, could not be providedll
for. ) i
(c) Gratuity has been charged on cash basis excepli
in respect of retired employees in which case provi-|
sion has been made on estimated basis. R |

(d) Other deposits include Rs 578.88 lakhs received it
from erstwhile Coal Board/Government of India inlk



< Overdraﬂ: :

ssetsv_ and  liabilities of the “four erstwhrle
ave been ~transferred to the- Subsidiaries in
the Company s Bank Overdraft timits-of the
visions' and the correspondmg iBank:over-’
ances ‘asion-Tst’ November, 1975 Wwere:also
(o} the Subsrdlanes the Company “having
' ] < raft “'a‘écdunt-
: F --port|on “of the tredit: facrhfles
As.a lresult of. transfer o the assets. “and
b (o} -1Sub51d|ar|es, the - balance of overdraft,
by the . Company tas -become .technically
red However, according to the interim arrange-
-Wlth the: Banks: ‘their advances 10 the ;Iompanns\:
jéll as to the Subsidiaries. are secure dagaa:res
of coal, “coke, other materials; sto;es arr:‘e s:f .ts
ook’ ‘debts® of “the - .Company -an Sn

ubs;dianes collectively:
{nterest on: Depos:t

1akhs placed Wi
sit pursuan

ith a Natlonallsed Bank
t to the order of the
t at Calcutta out of the fund of an
r, bas not been |ncluded in the account
. to ‘March, 1975 on the deposit has
ceive a liability pending deC|S|on of the
¢ the year according to past practice
! taken into: account. -

mmutment
nt of contracts remaining to be
al account not provided for, amounts

'nge |_|ab|I|tles
nti st the Company not acknowledged

inst the Company Rs 51.41 lakhs
a 311 jakhs relating to assets transferred:
3 of amount in respect of suits filled

s
yantu ases against the Company

ensauon c

scertained:
Coal Limited’'s two overdraft

0100 |akhs and Rs 200 lakhs have been
S the Company

(c) For contracts entered into with “MACHINO
EXPORT, MOSCOW" for import of equipment for
- Subsidiary Companies on deferred payment term basis
including exchapge rate variation.

(d)’*“eiartam -dispute ‘with the employees are under
adjudlcatlon and[or séttlement and the amount could
not\be ascertained. -

. ﬁoyalty and dead rent claims_ made by the
'g_ Government rn respect of running, closed and
not taken _er'mme; amountlng to Rs 7.29 lakhs.
(f) Clalms made by Paradlp Port Trust amounting to
Rs, 10,500/ towal:d& payment of house_rent.

(9) Claims - made::by ::customers - -ameunting to
Rs 60,900/-. towgrds refund of .service. charges

11.© Sales (R e

: lni‘ernal consumptlon ‘of coal’ and free” lssue of coal

to employees have been accounted for on the: basns
of norms fixed. /

12
(a)

Consumptlon of Stores -
In some cases purchase of stores and spares

“have been-directly debited to consumption account. .

(b) . Stores: issued to contractors have been treated
as consumption of stores and recoveries as and when
made have been credited to consumption of etores.
13. Others :

(a) In some cases salaries, wages,: stores; etc.; in
respect: of repair jobs in workshops and sooial- o:/er-

neads'have been debited to salaries, wages, consump-
tion .of stores and other expenses etc. e

{(b) No adjustments have been m in respe

b) \ P adé in res

rent oayable/re.celvable for the building zrf)ecé:glf
occupled by the Company/rented premises of the
Company occupied by CCL respectively

(¢) The following expenses/i
es/inco -

accounted for on cash basis : / me have ' been

Expenses ‘

(i) Leave travel ;

(ii) Travel expenses -

- (il)) Under loading charges ;

(iv) Pension; and
(v) Workmen's compensatlon
Income

(1) Sale of scrap ;

(i) Interest on loan from emplo

motor car, house building, eVees for purchase. of

and
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/iii)- Recovery. of electric and vehicle charges.

(d) Previous year s figures have been- regrouped
wherever necessary.

(e) There is a difference -of Rs 248 OB in the Bank
reconciliation in a Sales Office which is.under scrutiny.
() Ims accordance with the decision .of the Govern-
ment to treat non-plan Ioans as interest free by a
grant of correspondlng subsrdy an amount aggregating
to Rs B3, 85 crores compnsmg of interest accrued
“and due (Rs 38 45 crores) and interest accrued and not
-due (Rs 15. 40 crores) has been taken credrt of |n the
“account. 4 g :

(g) In some Cases partywiee"lédger'balan‘ces_ could
ot bere'co'nciled with control accounts: -

14. As per past-practice of the Company interést
liability after adjustlng Rs 36.51 crores absorbed by
Central Coalfields Limited,. out of .the. total interest
habrllty of Rs 65.15 crores have been. aIIocated
amongst the other Subsrdrary Compames and NEC
in proportion to caplfal employed on debt/eqmty ratlo
of 1:1 subject to adjustment needed due'to l'mltatron
of authorised caprtal

15. Accounts with Subsidiaries and Others
' The differénces between the balances of the Subsidiary
Companiés “with' those' of the Holding: Company is
undeér reconciliation-‘and in some cases differenices
have been located and are in the process of adjustment:
16.. Borrowing Limit e

Sanction for borrowing limit as contéemplated under
Section 293(1)(d) of the -Companies Act, 19586, is
being obtained in-the ensuing Annual General Meeting.
17. Directors Remuneration

(v) Training expenses and payment to

Leave Travel Concession [t 3~ " = —
Medical benefits - ., badvre -4,639 - 4,662
Perqursnes 20, 853 20,977 |

Il. -Particulars of employees who are in receipt of not Ie 1
than Rs 36,000 per annum or Rs 3 000 per month, whe
] employed for-a: parvof the yeéar. 35 )

v

Employed through Employed for pa
outthe__ year . of the year

1980:81: 1979-80,4960-:81: 1979;

(i) - Number-of employees -34 -

(ii)  Salaries;, Allowances - r N6 BNE D e
etc. (Rs) Lo wneie13,78,977- 845;058 152,970 2,17

(iii) - Contribution to PF. Rs 1,12,739. ; 61,364 7.934. 158
The information requrred in, paragraphs 3, and 4. of Part (u),

CIF Basrs d

(i) Raw-.r'nateri_alé ;
(i) Capital gaods iy
(iii)  Storés, spares: & components. /24,000 -

Expenditure incurred in Forelgn Currency on account.of : ' ;-
(i) ‘Know how. 147,834 - 40,76 =
(ii) Interest . i parE v SRSyt
(iiiy Exchange variation . , el
(iv) Cornrhission to Foreign Agents > _ _ S

Foreign Technicians ; 1
Earning in foreign excha'nge on account of : '
(i) Export of goods (calculated on FOB bams) —
(i) E£xchange ‘variation L5

1980-81 1979-80  (iii) Miscellaneous ' fEiange
o Th ol s " Capacity. Production, Sales and Stock
I. Salaries WO = ] 99,()25 92,366 (a) Instalied capacity i INA
Company’s contribution to Pfoviderit Fund j (b). Licensed capacity | ) NA
and: other Funds I 25,010 . 7,758 (c) Estimated material r:onsur_'nption_ * 5,000
OPENING STOCK - g PRODUCTION
1980-81 1979-80 1980 81
Quantity  Value “Quantity  Value '000: MT

‘000 MT Rs/lakhs ‘000 MT Rs/lakhs.

Coal : (Run-of mine and hand picked
Bricks — Class | ('000) 142 0.29 36 0.07 3022
Class Il ("000) 101 020 120 0.24 267
Arch bricks : = — 15 0.03 280
Broken bricks ("000. cft) 4 0.20 < 0.01 941’ (cum)

3 2.85 2 2 612
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TURNOVER CLOSING STOCK

1979-80 5 1980-81 1979-80

Uantity Vz_ilue Quantity Value Quantity Value
Rs/lakhs ‘000 MT Rs/lakhs ‘000 MT Rs/lakhs

- 607.32 4 - 6.00 2 2.85

403 142 0.29
-6.04 3 | 122 101 0.20
"\ 33 — —
0.059" | 4 0. 0

(cum) ! : -

160 J — ad

Slqr'es,'Sﬁares, & Percentage
,(‘,_qr"r'uip'nents'
Rs:in-lakhs})

0.04
99.96

100.C0

R G Mahendru R N Sharma
Director Chairman

As per our separate report of even date
For Chaturvedi & Co,
Chartered Accountants

§ C Chaturvedi
= Partner
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