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Notice 

NOTICE is hereby given to all Shareholders of Coal India Limited that the Seventh Annual General Meeting 
of the Company will be held on Tuesday the 3rd November, 1981 at 16.30 hours at the Registered Office of 
the Company at "Coal Bhawan" 10, Netaji Subhas Road, Clacutta 700 001 to transact the following business. 

1. To receive, consider and adopt the Report of the Board of Directors for the year ended 31st March, .1981. 

2. To receive, consider and adopt the Audited Balance Sheet as on 31st March, 1981. 

3. To receive, consider and adopt the Accounts of the Company for the year ended 31st March, 1981. 

4. To appoint a Director in place of Shri R G Mahendru who retires in terms of Article 33(d)(iii) of the 
Articles of Association of the Company and is eligible for reappointment. 

5. To appoint a Director in place of· Shri C S Jha who retires in terms of Article 33(d)(iii) of- the Articles 
of Association of the Company and is eligible for reappointment. 

6. To appoint a Director in place of=Shri D P Gupta who retires in terms of Articles 33(d) (iii) of-the Articles 
of Association of the Company and is eligible for reappointment. 

7. To appoint a Director in place of Dr BL Wadehra, who retires in terms of Articles 33(d) (iii) of the Articles 
of Association of the Company and is eligible for reappointment. 

8. To appoint a Director in place of Shri RP Khosla, who retires in terms of Article 33(d)(iii) of the Articles 
of Association of the Company and is eligible for reappointment. 

9. To appoint a Director in place of Shri A Rangachari, who retires in terms of Article 33(d)(iii) of the 
Articles of Association of the Company and is eligible for reappointment. 

10. To appoint a Director in place of Dr S Ramesh, who retires in terms of Article 33(d)(iii) of the Articles 
of Association of the Company and is eligible for reappointment. 

11 . To appoint a Director in place of Dr K A Kini, who retires in term.s of Article 33(d) (iii) of the Articles of 
Association of the Company and is eligible for reappointment. 

17. To appoint a Director in place of Shri S Santhanam who reJires in terms of Article 33(d) (iii) of the Articles 
of Association of the Company and is eligible for reappointment. 

13. To consider, and if thought fit, to pass with or without modification/s the following resolution as a 
special resolution : 

" Resolved that the Board of Directors of the Company be and hereby authorised to borrow up to , Rs 500 
Crores (Rupees five hundred crores) in excess of the paid up capital and free reserves." ' 

"Further Resolved that members ratifies borrowing by the Board to the extent of Rs 91 crores during 
the year 1980-81, in excess of the paid up capital and free reserve." 

Registered Office 
·coal Bhawan' 
10, Netaji Subhas Road 
Calcutta 700 001 
Dated, the 3rd November, 1981 

Rana SJ B Singh 
Secretary 

Note : A member entitled to attend and vote at the meeting is entitled to appoint a Proxy to attend and 
vote instead of himself and the Proxy need not be a member. 
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Report of the Board of Directors for 1980-81 

The Shareholders 

Coal India Limited 

Gentlemen, 

The Directors of your Company have pleasure in 
presenting the 8th Annual Report on the working oT 

the Company together with the Audited statements of 
Accounts for the year ended 31st March, 1981, the 
report of the Statutory Auditors and the comments .and 
review of the Comptroller and Auditor General of India 
thereon. 

1.2 Your Company continued to hold fully-owned 
five Subsidiary Companies viz. (a) Central Mine 
Planning & Design Institute Limited; (b) Bharat Coking 
Coal Limited; (c) Eastern Coalfields Limited; (d) Central 
Coalfields Limited; and (e) Western Coalfields Limited. 
1.3 The mines in Assam and its neighbouring areas 
continued to be managed directly by your Company. 

Production 

2.1 Your Directors have the pleasure in reporting 
that overall production during the year under report 
reached an all time record level of 100.83 million 
tonnes surpassing the annual target of 99.00 million 
tonnes by 1 .83 million tonnes thus registering an 
impressing growth of 1 0.3% over 1979-80. All the 
Subsidiary Companies had recorded higher level of 
production during- the year 1980-81 . Subsidiary/ 
Division-wise overall raw coal production during the 
year 1979-80 and 1980-81 are indicated below : 

Figures in million tonnes 

Production of raw coal % increase( +)/ 
.Subsidiary decrease(-) 

1979-80 1980-81 over 1979-80 

ECL 20.52 22.60 ( + ) 10.1 
BCCL 20.08 21.42 ( + ) 6.7 
CCL 24.1 5 27.45 (+) 13.7 
WCL 26.13 28.75 <+ > 10.0 
NEC 0.56 0.61 ( + ) 8.9 

TOTAL 91.44 100.83 ( + ) 10.3 

Constraints 

2.2 The production cou ld have been much better but 
for several constraints such as deterioration in po.wer 
·supply from DVC and BSEB, absenteeism and labour 
unrest etc. The Coal India had suffered a total loss of 
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15.28 million tonnes of raw coal production on account 
of the above factors during the year under report. 
Subsidiary-wise loss of production due to these factors 
are given hereunder : 

Figures in million tonnes 

Subsidiary 

ECL 
BCCL 
CCL 
WCL 

Power Absenteeism 

2.44 3.50 
1.67 0.94 
1.13 0.44 
0.24 0.69 

TOTAL 5.48 5.57 

Coking Coal 

Labour 

unrest 

0.16 
0.17 
0.05 
0.26 

0.64 

Other Total 

Constraints · 

0.04 6.14 
1.60 4.38 
0.38 2.00 
1.57 2.76 

3.59 15.28 

2.3 The production of coking coal registered a 
growth of 6.9% during the year in comparison to the 
production achieved last year. The details are ind­
cated below : 

Figures in million tonnes _ 

•Production of coking coal % increase ( + )/ 
Subsidiary decrease(-) 

1979-80 1980-81 over 1979-80 · 

ECL 1.87 2.03 <+> 8.6 I 

BCCL 16.60 17.47 (+) 5.2 
CCL 8.87 9.91 (+) 11.7 
WCL 0.56 0.41 (-) 26.8 
NEC 

TOTAL 27.90 29.82 (+) 6.9 

• Includes coal declared as coking but used for non-metallurgical 
purpose. 

Non-coking Coal 

2.4 The year under review witnessed an impresive 
growth in the production of non-coking coal. 7.48 
million tonnes of non-coking coal was produced 
during the year under report over the production of 
63.53 million tonnes during the year 1979-80. Your 
Company has thus registered a growth of 11 .8% over 
the last year. The detailed production of non-coking 
coal are indicated below : 

Figures in million tonnes 

Subsidiary 
Production of non-coking coal % increase(+)/ ·. 

decrease (-) 
1979-80 1980-81 over 1979-80 

ECL 18.64 20.57 ( +) BCCL 3A8 3.95 (+) 
10.4 

CCL 15.28 17.54 (+) 
13.5 

WCL 25.57 28.34 (+) 
14.8 

NEC 0.56 0.61 (+) 
10.8 

8.9 
TOTAL 63.53 ( + ) 

-·-----

'J 
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Soft Coke 

2.5 The overal! production of soft coke during the 
year 1980-81, marginally dropped by 0.15 million 
tonnes from the level of 2.41 million tonnes achieved 
during the year 1979-80. Details of soft coke pro­
duction are indicated below 

Subsidiary 

ECL 
BCCL 

CCL 
WCL 

TOTAL 

Hard G_oke 

Figures i n million tonnes 

Production of soft coke % increase( + ) / 
decrease(-) 
over 1979-80 1979-80 1980-81 

1.078 1.012 (-) 6.1 
0.920 0 .828 (-) 10.0 
0.410 0.423 (-i-) 3.2 
0.005 

2.413 2.263 (-) 6.2 

2.6 The production of hard coke marginally improved 
from 0.7.6 million tonnes to 0.77 million tonnes during 
the year under report. The Subsidiary-wise detials are 
given below : 

Subsidiary 

ECL 

BCCL 
CCL 

TOTAL 

Washed Coal 

Figures in million tonnes 

Production of hard coke % increase( + ) / 
decrease (-) 
over 1979-80 1979-80 1980-81 

0.01 0.01 
0.72 0.73 ( + ) 1.4 
0.03 0.03 

0.76 o'.77 ( + ) 1.3 

2.7 The production of washed coal increased to 
8.53 million ton nes in the year 1980-81 from the level 
of 7.79 million tonnes achieved during the y~ar 
1979-80, thus registered a growth rate of 9.5% over 
the previous year. The production of the washed 
coal was severely affected due to frequent interruption 
in power supply. The production of 0 .83 million 
tonnes (0.44 million tonnes in BCCL and 0 .39 
mill ion tonnes in CCL) w as lost due to frequent 
interruption in power supply. The Subsidiary-wise 
production of washed coal is indicated below : 

Subsidiary 

BCC L 

CC L 

WC L 

TOTA L 

Figures in mi llion tonnes 

Production of washed coa l % inc rease ( + ) I 
decrease (- ) 

1979- 80 1 980-81 over 19 79- 8 0 

4 .28 4 .48 ( + ) 4 .7 
3 .34 3 .81 ( + ) 14.1 
0 .17 0 .24 ( + ) 41 .2 

7 .79 8 .53 ( -1- ) 9.5 

Overburden Rem ov al 

2.8 In the year 1980-81, 33.28 million tonnes of 
coal was produced from the mechanised opencast 
mines compared to 26.48 million tonnes during the 
year 1979-80. Overburden removal has assumed a 
greater improtance in view to the increase in production 
from the mechanised opencast mines. The details of 
overburden removal and production of coal is indi­
cated below : ' 

Overburden removal Coal production 
Subsidiary in million Cum in mt. 

1979-80 1980-81 1979-80 1980-81 

ECL 5.81 7.37 1.72 2.74 
BCCL 3.47 4.45 2.51 3.57 
CCL 27.12 32.77 15.55 18.83 
WCL 14.49 16.61 6.70 8.14 

TOTAL 50.89 61.20 26.48 33.28 

Utilisation of Opencast Machineries 

% growth over 
1979-80 

OBR Coal 

26.8 59.3 
28.2 42.2 
20.8 21 .1 
14.6 21.5 

20.3 25:7 

3.1 The availability and the utilisation of the HEMM 
during the year under review had improved as compared 
to the performance of the previous year. Overall 
capacity utilisation was of the order of 78.8% as 
against 74.6% in the previous year. 
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3.2 Actions were initiated to remove the weakness 
which had limited the percentage avaifabifity utilisa­
tion of HEMM. The important steps taken in this 
connection are ennumerated below : 

{a) Availability of spare parts · · Long terms 
orders for the period of three years have been p laced 
for HEMM and the system of monitoring the supply 
against this orders has been introduced. 

(b) Workshop : The unit worksh..Q PS were commi­
ssioned in almost all the opencast mines except in a 
few patch deposit mines in BCCL and a few mines 

in ECL. 

{c) Manpower Steps have been taken to 
recruite both operating and maintena nce staff in the 
Subsidiaries for operating and mainta ining the HEM M 
equipments. During the yea r under review 12 
Engineers were trained in Singapore, in-adva nce 
maintenance programme of Cummin s En gines. In 
addition site training programme as w ell as fa ctory 
t raining programme w ere imparted to selected person nel 

Marketing 

4.1 Demand of coal was assessed at 104.79 mill io n 
tonnes from you r Company for the year 1 98~ - ~1 . 
Aga inst thi s demand actua l off-take w as 96.22 m ti hon 
tonnes. Whil e the off-take in the year under rev iew 



was all-time record yet it fell short of demand mainly 
because of rail transport bottle neck. The Subsidiary­
wise off-take of coal during the period indicating the 
percer:itage of increase/decrease over the previous 
year is shown below 

Figures in million tonnes 

Off-take of Coal % increase (+)I 
Subsidiary decrease(-) 

1979-80 1980-81 over 1979-80 

ECL 20.77 21.34 <+l 2.7 
BCCL 19.33 19.75 (+) 2.2 
CCL 23.94 26.62 ( + ) 11 .2 
WCL 25.95 27.90 ( + ) 7 .5 
NEC 0.56 0.61 (+) 8.9 

TOTAL 90.55 96.22 ( + ) 6 .3 

4.2 As stated, off-take heavily suffered for want of 
sufficient rail transport facilities during the year under 
review. However, the shortfall in the rail movement 
made up to some= extent by increased road off-take 
whi'ch went up to an a II-time high figure of 26.04 
million tonnes showing an increase of 11.6% over 
1979-80 and . 44.3% over 1978-79. On the other 
hand daily average of 10,457 wagons were offered 
for loading by .yowr Company, the Railway allotted on 
an average 7,945 wagons per day but actually 7,308 
wagons were supplied and loaded per day during the 
year 1980-81 . Compared to 1979-80 there was a mar­
ginal improvement of. 148 wagons in the availability 
of wagon per day, but it was short by 232 and 1071 
wagons per day as compared to availability of wagons 
during the year 1978-79 and 1977 .:78 respectively. 

Despatch to Consumers 

5.1 Despatch of coal and coke to different c onsumers 
had registered an increase of 5.8% in the year 1980-81 
over the previous year. During the year under report 
89.10 r:n illion tomnes of coal was despatched to 
different consumers against 84.23 million tonnes during 
the year 1979-80. The details of the despatch to 
major consumers are indicated below : 

Figures in million tonnes 

Despatch % increase ( + )/ 
Class ot consumers decrease (-) 

1979-80 1980-81 over 1979-80 

Coal Stock 

6.1 Despite higher coal production during the year 
under review total despatch of coal registered a 
small growth of 5.8%. Due to insufficient despatch, 
the pit-head stock as on 31st March, 1981 reached 
all time . highest record level of 17 .48 million tonnes. 
The Subsidiary/Division-wise pithead stock position 
are shown below : 

Figures in million tonnes 

Closing stock as on Variation 
Subsidiary 

31-3-80 31-3-81 

ECL 2.121 3.346 (+) 1.225 
BCCL 3.483 5.218 (+) 1.735 
CCL 4.951 5.615 (+) 0.664 
WCL 2.439 3.302 (+) 0.863 
NEC 0.002 0 .004 (+) 0.002 

TOTAL 12.996 17.485 (+) 4 .489 

6.2 The increase in -the pit-head stock has affected 
the liquidity of the Subsidiaries. Sufficient amount of 
working capital was locked up in financing the 
accumulated pit-head stock. Your Directors feU that 
the pit-head stock beyond a reasonable limit should be 
financed by the Government. Otherwise, Subsidiaries 
will face tremendous amount of difficulty in managing 
their ways and means position. The accumulation of 
a stock will also affect the profitability due to increase 
in the interest on borrowing which will be required 
for financing these stocks. 

Planning 

7.1 During the year under review corporate plaA 
document 1980-81 to 1984-85 was prepared. The 
corporate plan has summarised the key activities 
proposed to be performed by Coal India and its 
Subsidiaries in the field of production, exploration, 
technology, engineering services, material manage­
ment, marketing, research and development, safety, 
conservation and ecology, finance and other associated 
activities. 

Steel 14.01 14.55 (+ l 3.85 

7 .2 Work relating to preparation of the 10 year 
perspective plan was initiated during the year. The 
necessary information are under compilation and it is 
expected that the 10 year perspective plan will be 
finalised before the end of the year 1981 -82. 

Power houses 30.71 33.73 
Railways 10.70 10.17 
Cement plant 2.99 3.38 
Paper mi lls 1.53 1.63 
Texti le/Rayon mills 2.06 1.82 
Ferti lizer factori es 1.83 1.93 
Export 0.09 0.11 
Others 20.31 21.78 

TOTAL 84.23 89.10 

( + ) 
(-) 
( + ) 
<+ l 
(- ) 
( + ) 
( + ) 
( + ) 

( + ) 

9.83 
4.95 

13.04 
6.54 

11.65 
5.46 

22.22 
7.24 

5.78 
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Project Formulation 

8.1 During the year under report CMPDIL prepared 
32 Projects/Feasibility Reports for 64.59 million tonrnes 
of coal per year involving a total capital investment of 
1387.79 crores. Subsidiary-wise details of the preijects 
prepared are given hereunder. 
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Subsidiary No: of Capital investment Capacity 
projects estimated at (Rs crores) (mt/yr) 

ECL 8 459.97 12.565 
BCCL 4 337.62 8.600 
CCL 10 434.22 35.628 
WCL 10 155.98 7.800 

TOTAL 32 1387.79 64.593 

Geological Exploration 

9.1 During the year under report 2,06,667 running 
metres of drilling was done deploying 182 drills for 
varying periods. 46 Geological Reports of various 
coalfields of Coal India were prepared estimating an 
addition of 3237 million tonnes . coal reserves to be 
the proved reserves. This includes 462 million tonnes 
·Of coking coal. 

9.2 In addition to the conventional drilling consi­
derable progress was made in the introduction of new 
technique for exploring the deep seated coal deposits. 
.A globoal tender was floated to attract foreign Com­
panies for exploring deep seated coal deposit in 
Parbalpur and Mahal of Jharia coalfields, Surajnagar 
.and Tamla of Raniganj coalfields, Pench Block of 
Pench Kanhan Valley coalfields in Western Coalfields. 

Research & Development 

10.1 Presently 85 R & D projects covering various 
fields of mining activities such as Mining Technology, 
.Allied Engineering, Mines Electronics, Exploration, 
·Coal Utilisation, Coal Beneficiation, Safety and 
Environmental engineering are at varioµs stages of 

.development by CMPDIL. Salient feature of some of 
_the projects are as under : 

·(a) Strata control investigation : A number of 
projects are being carried out to investigate the 

'.behaviour and control of strata. This investigation 
covers various longwall face with a view to determine 
the support requirements and predict the behaviour 
of strata during actual mining operation. Seismic 
·recorder is installed at Chinakuri I & 11 pits for pre­
dicting rock bumps. 

{b) Subsidence studies With the objective of. 
extending Safe Mining Operations under important 
·surface features subsidence studies are being carried 
out in different areas. These studies are directed to 
.assess safety limit of horizontal strain, angle of draw 
and non-effective width of extraction. 

{ c) Fluid bed carbonisation plant : CMPDIL is 
.collaborating with Steel Authority and CFRI for 

developing the process for manufacturing of metallurgi­
cal grade formed coke based on 1 00% non-coking 
coal. 

(d) De-sulpharisation of Assam coalbybacterial 
leaching : Laboratory investigation work on possi­
bility of reduction of organic sulpher from Assam coal 
by bacterial leaching had since been completed by 

CMPDIL. 

(e) Coal beneficiation & washery technology : 
Installation of pilot washery of 5 tonne per hour 
capacity at Patherdih washery for application of 
Batac Jig process developed by M/s KHD Wedag of 
West Germany for beneficiation of Indian coal is 
under implementation. 

Foreign Collaboration 

11.1 During the year under reporf your Company 
entered into 12· contracts of foreign collaborations with 
USSR, UK, France and Poland etc.~ The important 
contracts entered into are relating to Jayant opencast 
mines, Chinakuri underground mines, Jhanjra under­
ground projects, Shield mining at Tipong colliery in 
Assam field, extraction of thick seam in Gidi 'A', 
Nandira mines, Kunustoria and Moira collieries. 

Safety 

12.1 The number of fatalities and serious injuries 
has marginally gone up during the year under report 
against previous year. Your Company has set up 
safety organisation at headquarters. These organisa­
tion keep regular track for implementation of safety 
provisions and also enquire and analyses all cases of 
accident and recommend preventive measures to 
ch.eek recurrence of such accidents. 

12.2 Subsidiary-wise/Division-wise details for fatal 
and serious accidents for the yea rs 1979-80 and 
1980-81 are given below : 

No. of Fatalities increase (+)I 
Subsidiary decrease (-) 

1979-80 1980-81 over 1979-80 

ECL 38 39· (+) 1 
BCCL 30 51 (+) 21 
CCL 16 14 (-) 2 
WCL 36 34 (-) 2 
NEC 4 4 

TOTAL 124 142 ( + ) 18 

No.ofSeriouslajuries 

ECL 147 279 ( + ) 132 
BCCL 229 205 (-) 24 
CCL 70 101 ( + ) 31 
WCL 464 363 (-) 101 
NEC 9 19 ( + ) 10 

TOTAL 919 967 ( +) 48 
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Capital Projects/Scheme 

13.1 39 capital projects/schemes including revision/ 
expansion were approved by your Company during 
the year under review. The details of the scheme 
approved/sanctioned are given hereunder : 

Subsidiary Projects Expansion/revision Washeries 
· projects 

Others Total 

ECL 7 2 1 10 
BCCL 2 1 4 7 
CCL 4 1 2 4 11 
WCL 5 5 10 
CMPDIL 1 

TOTAL 18 9 2 10 39 

13.2 15 coal projects of your Company were sanc­
tioned by the Government during the year under 
report involving a capital outlay of Rs 317.69- crores 
for a total production capacity of 15.54 million tonnes. 
Besides coal mining projects two projects .for fire 
control were also sanctioned at a capital cost of 
Rs 7.71 crores. 

Construction of New Washery 

14.1 In order to meet the requirements of washed 
coal for the steel plants the existing washeries are 
being modified and renovated for better activities and 
utilisation. The schemes are under way and execu­
tion is in progress in respect of Dugda I and II washeries 
in BCCL as well as Kargali and Kathara wastieries. 
The new washeries w hich are under construction are 
detailed below : 

(a) Moonidih washery : Two million tonnes 
w ashery is under construction at Moonidih . It is 
expected that w asheries will be completed within 
.the year 1981-82. 

(b) Ramgarh washerry Three million tonnes 
w ashery is under construction at Ramgarh. 

{c) M ohuda w ashery : The construction of 0.6 
miJJion tonnes capacity w ashery at Mohuda has been 
planned. Detailed drawing including placement of 
orders of plant and machineries are in progress. 

(d) Ba ro ra washery : The construction of washery 
at Baro ra with a design ca pacity of 0.4 million tonnes 
1s in progress. Structural febr ication works have been 
completed. Cyclone feeding conveyor and loading 
station works are in progress. 

(e) Kedia w ashery' : The formalities relating to 
the acquisit ion of land and arrangement of pow er 
supply are in progress. Detail drawing and placement 
of plant and machineries, structural etc., are in progress. 

18 

Capital Expenditure 

15.1 During the year 1980-81 Rs 349.55 crores: 
were incurred as capital expenditure as against 
Rs 261.91 crores during the previous year. Company/ 
Division-wise details of expenditure incurred are given· 
below: 

Rupees in crores. 

Company 1979-80 1980-81 (Actual) 

ECL 58.70 75.08 
BCCL 63.48 65.85 
CCL 60.86 110.70 
WCL 76.22 89.27 
NEC 1.16 2.99 
LTC plant, Dankuni, CMPDIL 1.12 3.04 
CIL (Hqrs.) including Apex 
purchase on behalf of 
companies pending allocation 0.37 2.62 

TOTAL 261.91 349.55 

Productivity 

16.1 The overall OMS of the Subsidiary Companies 
and Division of your Company during the year under· 
report has gone upto 0.71 as against 0.67 during the 
proceeding year. The Subsidiary-wise OMS in respect 
of 1979-80 and 1980-81 . are indicated below : 

Subsidiary OMS Tonnes 

1979-80 1980- 81 

ECL 0.48 0.51 
BCCL 0.57 0.59• 
CCL 0.92 1.05 
WCL 0.90 0.92· 
NEC 0.54 0.58: 

Average 0.67 0.71 

Manpower 

17.1 Manpower of your Company and its Subsidiaries. 
was 6,16,139 during the year under review as against 
6,00,696 in the last year. There was an increase in 
the manpower by 15,443. The substantial increase 
was in WCL. This was due to increase in the deve ­
lopmental activities during the year as compared to· 
proceeding years. The production of WCL went up 
by 2.62 .million tonnes i.e. 10.0% during the year over 
the preceeding year. The OMS of WCL also went 
upto 0.92 as compared to 0.90 during 1979-80. 
Moreover, the increase in manpower was on account 
of additional work force appointed in higher skilled 
categories fo r operations and maintenance of HEMM 
for the new projects. 

17.2 The Subsidiary-wise/ Division-wise figures of 
total manpower are indicated below : 



Manpower as on 1st April 
Subsidiary /Division 

1980 1981 
CIL 612 644 
BCCL 1,68,868 1,70,673 
ECL 1,85.422 1,88,156 
CCL 1, 10,841 1,11,587 
WCL 1,27.64_1 1.37.663 
NEC 4,642 4,666 
CMPDIL 2,670 2,750 

TOTAL 6,00,696 6,16,139 

Capital Structure 

18.1 The authorised capital of the Company was 
Rs 1,000 crores during the year under report and the 
s_ubscribed and paid-up capital as on 31st March, 1981 
was Rs 917.2840 crores. Out of the subscribed/ 
paid -up capital of the Company, shares for Rs 246.355 
ci:_ores was issued to the Government of India under 
,c;onsideration of other than cash and the balance 
Hs 670.929 crores issued against cash. 

Borrowing from Government 

19.1 During the year under report a net amount of 
Rs 208.00 crores was received from Government 
towards loan. The loan as on 31st March, 1981 
stood at Rs 1190.19 crores including Rs 150.64 crores 
of interest accrued and due. A subsidy of Rs 38.45 
crores was allowed by the Government on the non­
plan loan. 

Working Results 

20.1 During the year under review CCL, WCL, 
CMPDIL had disclosed profit whereas your Company 
BCCL and ECL had incurred loss. 

20.2 Keeping in view the inflationary condition 
prevailing in the market .the Government of India 
permitted your Company to revise the selling price of 
coal/coke at an average rate of Rs 26.84 per tonne 
with effect from 14th February, 1981. This revision 
had improved the working result. Your Company 
had incurred a net loss of Rs 33.3413 crores against 
revised estimated loss of Rs 165.65 crores. The 
working results of your Company and Subsidiaries are 
as follows: 

CIL 
Subsidiary 

CIL (NEC) 
ECL 
BCCL 
WCL 
CCL 
CMPDIL 
TOTAL 

·Profit/loss during 
1 980-81 

(-) 1.6994 
(-) 91.2035 
(-) 43.9440 
( + ) 19.7801 @ 
( + ) 83.3681 
( + l 0.3574 
(-) 33.3413 

Figures in Rs crores 

Cumulative profit/loss 
upto 1980-81 

(- ) 114.9174 
(-) 360.5970 
(-) 293.7469 
(- ) 93.6749 
( + ) 78.0988 
( -1-) 0.2554 

(-) 784.5820 

• Excluding prior period adjustment. 

@ Before charging Rs 19.50 crores for creating Investment Allowance 
Reserve. · 

__ d_~ 

Industrial Relation 

21.1 During the year under review although the 
multiplicity of the Trade Union . and Inter-union 
rivalries continued in the coalfields yet with the 
consorted efforts made by the management, State 
Government, the Union leader there was reduction in 
the number of strikes leading to substantial decrease in 
the number of mandays loss. The details of the 
number of strikes, mandays loss and .production loss 
in the Subsidiaries are indicated below : 

No. of strikes Mandays loss Production loss 
Subsidiary {in lakhs) (in lakhs tonnes) 

1979-80 1980-81 
1979-80 1980-81 1979-80 1980-81 

ECL 262 170 1.95 3.19 1.24 2.06 
BCCL __ 174 97 1.79 1.02 1.79 1.00 
CCL 75 68 0.40 0.37 0.39 0.30 
WCL 97 93 2.22 1.58 2.48 1.74 
NEC 
CMPDIL 

TOTAL 608 428 6.36 6.16 5.90 5.10 

Law and Order 

22.1 During the year under review there were 585 
incidents of law and order against 712 incidents in 
1979-80, this improvement in the law -·and order 
incidents has taken place due to concentrated efforts 
made by Central Government, Government of Bihar 
and Bengal. The Subsidiarywise details are indicated 
below: 

No. of Incidents % increase (+)I 
Subsidiary/ decrease(-) 
Division 1979-80 1980-81 over 1979-80 

ECL 235 278 <+ l 18.30 
BCCL 217 125 (~) 42.40 
CCL 108 67 (-) 37.96 
WCL 147 115 (-) 21 .77 
NEC 5 

TOTAL 712 585 (-) 17.84 

Welfare and Social Amenties 

23.1 During the year under review much emphasis 
was made on the welfare schemes in the coalfields for 
improving the quality of life of miners by providing 
basic amenities such as housing, water supply, sani ­
tation, educational and recreational facilities. The 
improved activities and the achievement made in this 
direction are ennumerated below : 
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Housing facilities (No. of houses) 
Educational faci li ties 
(No. of School & Colleges) 
Water supply (population) 

As at 31st March 

1980 

1.77.710 

565 
11 .74,450 

1981 

1,88,384 

581 
12,53,225 



life Cover Scheme 

24.1 Life cover scheme of Coal India Limited was 
introduced with effect from 1st January, 1979. In the 
event of death of a member while in sel'Vice of Coal 
India Limited his/her nominee shall be paid a sum, 
which together with the payment due to him under the 
-payment of Gratuity Act, will be equal to 20 months 
salary drawn by the member immediately before his or 
her death. The amount to be paid in addition to the 
normal gratuity shall not in any event be less than 
Rs 11,000/-. 

Board of Directors 

25.1 During the period under review Shri R N 
·Sharma continued to_ be the Chairman of the Board of 
-Directors of the Company and Shri C N Shastri was 
appolinted as Director of the Board. 

25.2 Six meetings of the Board of Directors of the 
Company were held during the period under report. 
25.3 In terms of Article 33(d)(iii) of the Articles of 
Association of the Company S/Shri R G Mahendru, 
C S Jha, D P Gupta, R P Khosla, -A Rangachari, 
s Santhanam, Dr S Ramesh, Dr B L Wadehra and Dr 
K A Kini will ·retire at the 7th Annual General Meeting 
of the Company. The retiring Directors in terms of 
Article 33(d)(iii) of the Articles of Association of the 
Company are _entitled to be reappointed in absence of 
any contrary direction from the Government. 

Acknowledgement 

26.1 Your Directors place on · record their sincQre 

Dated 
Calcutta, the 3rd November, 1981 

apprec1at1on for the contributions made by the­
employees at all levels in the Company and its Sbusi­
diaries and are confident that the employees would 
continue to strive hard to improve the performance of 
the Company and its Subsidiaries in years to come. 

26.2 Your Directors also wish to place on record' 
their sincere appreciation for the support and guidance­
received from the various departments of the Central 
Government, State Governments and other Agencies. 
26.3 The Directors also wish to place on record 
their appreciation of the services rendered by the­
Statutory Auditors and Officers and staff of the­
Comptroller and Auditor General of India (Coal). 

Addendui:n 

27.1 The following papers are annexed 

(i) The names and other particulars of the employees. 
of the Company who were in receipt of remuneration 
of not less than Rs 3,000/- per month are stated in 
the annexure in compliance with the provisions of 
Section 217(2A) of the Companies Act, 1956 read 
with the Companies particulars of Employees Rules, 
1975. 

(ii) The comments and review of the Comptroller 
and Auditor General of India (Coal). 

(iii) Replies to the observations made by the Statutory 
Auditors for the year 1980-81. 

(iv) Statement pursuant to Section 212(i) (e) of the 
Companies Act, 1956. 
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For and on Behalf of 
Coal India Limited 

RN Sharma 
Chairman 



ADDENDUM TO DIRECTORS' REPORT 

Statement Pursuant to Section 217 (2A) of the Companies Act •. 1956 read with the 

Companys Particulars of Employees Rules 1975 

SI. 
No. 

Name 

2 

Designation 

3 

Remune­
ration· 

4 

Qualification Date of Last 
commencement 
of employment 

5 6 

employment 
held 

7 

(A) Employed Throught the Fin ancial Year 

1. Shri R N Sharma 

2. Shri K P Mukherji 

3. Shri H Srinivasan 

4. Shri S K Ghosh 

5 . Shri J M Kapur 

6. Shri M P Narayanan 

7. Shri P K Ghosh 

8. Shri P K Sengupta 

9. Shri B Kanungo 

10. Shri T K Deb 

11. Shri M S Nagar 

12. Shri R Barua 

13. Shri U K Raja Rao 

14. Shri A K Dutta 

15. Shri P C Biswas 

16. Shri Rana SJ B Singh 

17. Shri S B Sahay 

18. Shri N R Paramhansa 

Chairman 

Di recto( -( Commercial) 

Chief of Engg . & Equip!. 
Division 

Chief Material Manager 

Dy Chief Finance Manager 

Chief of Marketing Division 

Chief of (P&IR) 

Dy Chief Finance Manager 

General Manager (A) 
Addi Chief Sales Manager 

Dy Chief Mining Engineer 

General Manager (MD&T) 

Chief of Production, 

Safety & Project Division 

Addi Chief Mining Engineer 

Dy Chief Mining Engineer 

Secretary 
Chief of Vigil ence Division 

M anager (Legal) 

19. Shri S S Bhattach.erj ee Dy Chief Mini ng Engi neer 

20. Sh ri S S Salodka r 

21. Shri S R Murthy 

22. Shri S Panchapakesan 
23. Shri K Vasudevan 
24. Shri M S Rama Rao 

Dy Ch ief M ining Eng ineer 

Dy Chi ef En gineer 

Chief of Finance Divisio n 

b y Sal es Manager 

Regional Manager 

86,720 Graduate in Mining Engg. (AISM); 27.1.79 

1st Class Colly. Manager's Certifi-

cate of Competency, Training in 

M anagement & SCL, Hyderabad, 

Tata Management Centre, Poona, 
AIMA, Ahmedabad. 

62,897 BA (Hons' in Economics & Socio- 9.7.73 
logy) , MA (Economics) with 

desertation on some aspects of 

Social Security of Labour in UP. 
45,295 BE (Mech.). 12.7.73 

46,209 Sr Chambridge, General Certificate 1.8.73 
of Education Adv. level. BA 

(Oxford) 

38,927 B Com. ACA. 26.5.76 

44,978 1st Class Colly. Managers' Certifi- 1.8.75 
cate of Competency. 

43.415 AISM, AMI MIN (UK); 1st Class 12.9.75 
Colliery Manager's Certificate. 

3g,249 B Com .. ICWA. 22.6.78 
43,154 BA (Economics) 9.8.76 

43,340 Degree in Mining Engineering, 1st 13.10.77 
Class Colliery Manager's Certificate. 

39,817 B Sc (Agri.) '57, B Sc (Min)'61, 12.1.76 
1 ~t Class Colly. Manager's Certificate 

42,147 BA, Post Graduate Diploma in 3.3.75 
Management. 

42,042 Diploma in Mining, 1st Class Colly. 1.8.79 
Manager's Certificate of Competency 

38.876 B Sc (Hons), 1st Class Colly. Mana- 30.6.76 
ger's Certificate of Compaetency. 

41,264 B Sc (Mining), 1st Class Certififi- 26.11.79 
cate of Competency. 

37,770 BA, BL, ACA, ACIS, ACS. 1.8.79 

38.425 IPS 11.10.79 

37,893 BA, LLB , LLM , DA L. 7.10.76 

37,062 I Sc, Dip. in Mining, B Sc ( Mining) 1 .1 .80 

1st Class Colly. Manag er' s Cert ifi-

cate of Competency. 

37,084 8 Sc, A iSivi, 1 s1 Ciass Cert if icate 

Mine Surveyor's Certif icate of 

Competen cy. 

36,503 5 years Dip. LM E. 

36,776 IA & AS. 

38,374 BA, BL. 

42,343 SSLC. 
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7.11. 79 

18.7.79 

24.3 .79 

1.10.56 

CMD, BCCL 

Director 

(Marketing) 

NCDC Ltd. 

Chief Engineer 

(Excavation, 
NCDC) 

Bengal Coal Cc 
Ltd. 

ECL 

NCDC Ltd. 

ECL 

BCCL 

BCCL 
NCDC Ltd. 

NCDC Ltd. 

CCL 

NCDC Ltd. 

WCL 

BCCL 
Bihar Govt. (Gn 

d.epucalion) 

FCI 

BCCL 

CM PD IL 



------------·--------

-- --
2 3 4 5 6 7 

25. Shri KA Sinha General Manager 47,371' B Sc (Ming . Eng.) (BHU), AMIE 1.2.74 NCDC Ltd. 
(UK), 1st Class Managership from 

UK & India. 

25. Shri S N Bhat Dy CME 52,029 BA, B Sc (Ming.) Wales, 1st Class 1.7.73 AR & T Co. Ldt 
1st Class Managership, UK. 

27. Shri -S S Pamar Superintendent (C) 42.434 B Sc (Ming.), AISM (MMing.), 1st 1.7.73 AR & T Co. Ltd. 
Class Managership Certificate. 

~8. Shri R Bhaskaran Superintendent (SO) 40,724 B Sc (Ming.), AISM, 1st Class 1.7.73 AR & T Co. Ltd . 
Managership. 

29. Shri I Gogoi Dy CE (E & M) 41,465 1st Class Marine Engineer (MOT), 1.7.73 AR & T Co. Ltd. 
C Eng. Fl Mar E. (UK). 

30. Shri D H Goswami Dy Chief Personnel Officer 37,936 BA, LLB. 1.7.73 AR & T Co. Ltd . 

31. Dr MC Khaund Dy Medical Superfntendent 38,736 MBBS 1.7.73 AR & T Co. Ltd. 

32. Shri B Prasad Superintendent (Mining) 39,024 B Sc (Hons) , Mining Enggr. AISM 1.7.73 AR & T Co . Ldt. 

1st Class Managership Certificate. 

. 33. Shri MN Jha -do- 39,737 B Sc (Past) (Ming), AISM, 1st 1.7.73 A8_ & T Co. Ltd. 
Class Managership Certificate. 

34. Shri S Banerjee -do- 40,039 I Sc, BE (Mining) . 1.7.73 AR & T Co. Ltd. 

(BJ f;;; ployed Part of the Financial Year 1980-81 

1. - Shri S B Sarkar Dy Chief Sales Manager 12.093 B Sc, B Ch., ECIC (London). 1.4.75 Coal Board 

2. Shri 0 P Bhatia Sales Manager (Tech.) 19,595 1.8.80 

3. Shri S K Bose Adviser 29,538 I Sc., BE (Mining), 1st Class Colly. 7.7.80 Deptt. of Coal 

Manager's certificate of competency 

4 . Shri A K Sin ha Chief Finance Manager 14,630 M Com., SAS, ACA. 12.11.80 CCL 

5. Shri N V R Menon 6,075 BA. 5.2.81 WCL 

6. Dr. AC Ray Chief (Exec. Estt. & Admn .) 10,623 !AS 5.1.81 IA Service 

7. Shri 0 Maheepathi Adviser (P & IR) 13,596 MA, FL. DSW. 1.12.80 Neyvelli Lignite 

Corporation 

8. Shri R N M is'1ra Chief of Corporate Planning 33.404 B Sc (M). AISM, 1st Class Colly. 2.6.80 BCCL 

Division Manager's Certificate of Compe-
tency, Corporate M ember of llPM, 

Fellow of the Institute of Engineer 

(India). Dip. in Management Exam. 

of All India Management Assocn. 

9. Sh ri P S Manohara m Man ager (Legal) 12,810 M Com .. LLB, Dip. in Public 5.12.80 BCCL 

Administrali on . 

10. Shri K C Mehrotra Dy Chief of Vigilen ce 5,269 16.2.81 (Bihar Govt. 

on deputati°") 

1 1. Shri M S Dha ddha Regional Sales Manag er 3,271 B Com. 
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Comments of the Comptroller & Auditor General 

of India under Section 619(4) of the Companies 

,A,ct, 1956 on the Accounts of Coal India Limited 

for the year ended 31st March, 1981 

I am to state that there are no comments upon the Auditors' Report under Section 619(4) of the Companies 

Act, 1956 on the accounts of Coal India Limited for. the period ended 31st March, 1981 . 

V Doraiswamy 

Calcutta 

Dated : 17th September, 1981 

M ember, Audit Board & Ex-Officio­
Director of Commercial Audit (Coal) 

CALCUTTA 
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Limited 
19·a·1 ;0 

:-'~b\irew":- 8r· ·A2dsuhts 'of' · c ·oal ... India 
2sii ft,1/ nfh1 ::~ 9e~r) 1~n d etl · ]~ i -5 ~ ~;,"M.ar·ch, 

t~:y:n tn<~ .1 Vii ~ ·f~nl r:~2J dft , Bi~~.! Ac:C·C:nin·ts : o lp~art merit 
· ~ , ~.\~ ~ ~! ::_.,~-~ .~r~-1 .. ·c 1·.:. L):1Ll r~:·j ~ t;·; ·~ - ... 

· i. Financial Position 

·.The tab.le t>-elow summaris~s the finacial position of 
.the Company under the broad headings for the last 
3 years : . . 

(Rs in lakhs) 

1978-79 1979-80 1980-81 

t:IABIL ITIES 
(a) · Paid up capital (in-

cludmg. amoµnt due 

2. Capital Structure 

The de_bt-equity ratio ·of the Company was 1 .02:; 
in 1978-79, 1.08:1 in 1979-80 and 1.09:1 in 1980-'81 

3 ... · Reserves and Surplus 

ResEifves (Rs 1.50 lakhs) amounted to 0.001 % 
total . lia?~ities in 1980-81 as against 0.001 % - ~ 
1979-80 -and 0.001 % in 1978-79 and to 0'.002% .6 
the equity capital (Rs 98622.30 lakhs) in 1980-81' a 
against 0:002% in 1979-80 and 0.002% in · 1978 ~79 ) 

to Govt .. of India to , , 

·., •. p·~c r}ai ~~teit119fgis1 .t ··: ·;. . .-.0;r:n· '. > "•o,, ; ·~·cp, ·~1olib :_ ~-- .. : Liq l!,i.di,t;v:~~ r:) .d,c%ol,ven c:;y. ff1, ~r , o ·1; ·:.1 f;12 o1 r "; . 
-11".if sd e d-t shares) · 68,393.70 80,316.48 8,622.30 · . . .. , , . . _ _ , 
(b) Reserves & Surplus • "" 1.5.Q< ?.h:: F ~(:1 .50 br.c ' ::Jll5C1J .5ff IJ ·.(a) ·· ·;.The.uper.cer:i tage") of, Currien·b fAss·e.ts 'Cto:,t&tak' -m . 
(c) Borrowi ngs : assets varied from 76.59 in 1978-7,9 to 81 .5p 

·(i t From Govt. of 1979-80 and to 75.98 in 1980-81 . 
Ind ia 69,493.26 87,000.'42 1,07.B00.42 

{ ii) From Bank 1,313:45 
(d) Trade :dues and .other 

current liabilit ies (in-
. elud ing provision ) . 4 625.53 

ASS!:TS 
( e) Gross Bi o.ck 

, ( f ) Less depreci ati on 

(g.) Net fi xed a·ss .J ts· 

( h) Capita l w ork- in­

p,rogress 

(i } Investments 
( j ) Current assets. loans 

& Bdvances (incl -
d ing . amount du e 
from Govt. of India 
for non- cok ing coal 

1.43,827.44 

547.54 
105.22 
442.32 

0 .79 
22,076.57 

925.40 

9,761 .27 . 

1,78,005.07 

624.99 
143.43 
481.56 

2.72 
21,044.64 

m in es) 1,10,158.19 1,45,128.l4 
(k} M isce llal)eo us ex ­

penditure & losses 
not w ri tten off : 

( i) Deferred 
revenue exp. 

(i i ) A ccumu'l'atea 
.!os_s~s ~-

Ca pital employed 

Net worth 

37.30 30.79 

, 1111 ?. 27 · ) i,,31 ?. 22 

1,43,821.44 1, 78,00 5.07 

1,05,974.98 1,35,848.43 

57.245.63 68,969. 97 

16,247.32 

2,22,671.-54 

973.37 
203.56 
769.81 

20.13 
41, 163.04 

1,69, 194.01 

32.81 

11,491.'74 
-----
2.22,671.54 

1,53.716 .50 
87,099.25 

~lt~~pita l empfoy\;d represents net Fixed Assets plus w or·king capital. 

(2) Net w orth represents Pa id-u p-Capital plus Reserves & Surplus 
Less Intang ib le Assets. 

.. 

(b) The percentage of Current Assets · to curren 
liabilities including provisions varied from 2S81 .5 
in .1'978-79 to 1486.78 in 1979-80 and 1041 .37 

· 1980-81. 
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(c) The percentage of quick assets (cash and ban 
balances, debtors and advances) to current liabilltie 
(excluding provisions) varied from- 4.19 in 1978-7 
to 2.42 in 1979-80 and 6.09 in 1980-81. 

5. Working Capital 

Working capital (Current Assets, Loans and Advance 
less Trade dues and Current Liabilities and Provisions) 
of the Company at the close of 3 years endin g· March 
1981 amounted to Rs 1,05,532.66 lakhs in 1978-79. 
Rs 1,35,366.87 . lakhs in 1979-80 and Rs 1,52,946.G 
lakhs in 1980-81, and represented 1654.87 months' 
21 05.32 months' and 2041 .29 months' value o 
production at cost (excluding depreciation) 
above years respectively. 

6. Sources and Uses of Funds ·.~ I!'- t 

Funds amounting to Rs 60.13 lakhs from internal 
sources (depreciation, reserves and surplus and pro ~ 
visions) and Rs 44666.47 lakhs from other sources 
we;e utili sed during the year 1980-81 as shown 



1 ·' ! Rs' ;'~ 1'a1<hs • · The percentage of value of production to net worth 

' 1 " - 3 4'8~38 · ' fluctuated from 0.83 in 1978-79 to 0.88 in 1979-80 
and to 0.89 in 1980c81 . 

. ··1 ..:rn:fo, 1~~;i0 

475.82 
328.06 
803.88 

168.95 

603.00 
204.96 
807.96 

133.99. 

- ~igures of sales mentioned above and ~ubsequent 
... :9 and 11 do · not include the value of · coal 

. pµ~t i ~g to Rs 12.91 lakhs, Rs. 14.00, lakhs and 
r.. _:r~ ,8~fJ1 h1takf\~ · co"n~limec'I iw ithi tf 'the co llll3ries'· 1ahd 
·:.,;.~. ~.ssb~d free to employees and al~o do not incl u~~-· ~1% 
• _ =~ali,ie of coal of Rs 6.73 lakhs, Rs 5.41 lakhs and 

:"_::~ "~ s: : 5.28 lakhs respectively for colliery consumption 
;.:·<s:(t~;J,i~ r.1=rn\:lwt9 Oil.11>.itaJ) d1.Jfi.n.0. 11!47.8-7fh.} 1·97.£l,-:8,Q. a@ 

'··"': .; ... :)::: ..... . ':-- . . . . . 
' . : :1~~~-~~rr;~§f;}@,G!JUe1yl t tn w,1! ,,o: · -.,·, .: J " '''') ·,tn.J".l:::-;;". 

. ... ...... • ~ I ,. ~; {:I .. • "'\ I •· L > c '-:; ri J .· 9" i1tlp L ''lli '~'~"t . . tof' p~'riM·nfanc'e' ' ~ ' .•. _. . rouucuon . . _ . . ~·"' . .. ., . 
~(;· n"·ed asn 'i :,\,.. :~·-'·:·~. )r , _ _.- \ •• -it•· t" ., • 11-, 

__ : _:p. e Ja(u~ of p rci<;iud ion Au~~n.g. t~~ lqs' ~ ,'ft?ap>) i> 
.... -:, . Z'.f:fjQ.?..f)1 ,-. i r:~-,.J~ f~[\I( .I.. \.., . 1 .• "" ' '• •4 ·• I • 

'werRed out below : ·,: .;"'- )ft'!B.qmo.J ":if'( ·inn . ' ;i:~: • '\ ... U'.V ~ .~.1 

,,·. 
·1'g7g : 79• 1 '979 ~ 80· , \rsao-8·1 

. ·: ', th' qu f:l)\, 1~td:• i~'.":i:.1 (·~~:\~ 1' I: 

, ~ : 'f~ ~. _f~ f·. . i· <, ( I 

....._,. ·1-• ~· '0)7",.' .· :' fl~t'·"' 
' t i) " sa les ot-co'al and bricks etc. 
·(ii) l' Cl'lesi ng ' srdck' of coal and i;ir.icks 

etc. including work-in-progrnss. 
· (iii~ Opening stock of coe! and bri cks 

etc. including work-in-progress 
•.(i ~:') Value. of production . 

[ '(i+ii) _:_(iii) l ... 
' I 

. ·Ealtutt'a -' i · ''' -

415.82 

1.65 

3.76 

473.71 

·~ated, the 17th September, 198i 

603.00 

3.37 

1.65 

604'.72 

' "1\. -= -~ I 

'· l1 

'.74,66 
' 

7:45 

3.37 

-h'8.l4 

.. , ,. 
..... ,• 

The percentage of value of producti~:rn to Net Ass~t? 
varied from 0.33 in 1978-79 to 0.34 .in 1-97,9-8.0 sr:iGi 

..... . •. " ' ~ 

to 0.35 in ·1980-81. ..; ; > ., .. ·; :: 

A: :3~1.J,ifwta 1.1 a'o &:~-321)Tl;>ra ~q.ok-odt=' r .J" .'· · .,;:" .,._,: .-1 -PJi r"'e. iDJa:~ui 
A:;; lofl~ .qebts coJisif , 1.9,eat~_· crif!si -; , • Total 't Sales of debtors ;_, t ; ·: ~ 1a -~?.Efa ~~:H~Jd:H ... a:.~lMi1!tf~~Q'bff~ tJJ>•.• 1 " "· '

1 . ., }(:'"J t () ~~'M·JS h 

j\, ~:"! f t\~~JJsS .. f1 C ~f~2)n ot~~ P~'l d u n •' ·-:rcn . ...._'°). ~ -t - • .,..,, ~~ ...... ~-
3.1...,~~i9 ct ·. 3 .,i;o •• ;,~ ~~ ~1 - i!ib . 28·~-. .-·~ ,3-3]·3 · :·475'.8£'' s·fa 
:31 . . ~0 '65.82 ' .· ' '"'91".lsz 0 ·.:"1'%s><f'4 ~;· 6os !~r0 ·· .,,.1@sl:L 
311i.8 .8t1.r1 0 (4~Ul7 nA Z9119J, r~!21q;:) 11'. f1 1l :69;! 17(?,4;tt,62 '.-: . ·!;.;i! :.Ps4.~ 

Sundry debtors -represented ab0ut 1'.~ @-sfc,~o'l'i<tf-l §' 
turr;io.vsHJ~i r:i"'th~.:; ~qv\11! 9fZS -<? i:l ; 1 i$ 1 ~mpin1@;s' . :.-tY r~ove; 

2i•!11.'l ili 9i'~S!--$.0 qr:J.tj·c,Gt1'.b!lc.Qil@flt!:i.?i· t gr-ng¥,eJ.- i ,n:(l1 ,9~9.J~J .. , :; 
:Bite. , r.f.li>.H'ON\8i11il;g' , ta;11>J:si1-;- \i;i,~· i. ~.SJ te.s ~ t·h e .cf.? t~l L sc1 p !1-, ;q, ~:I? i; 
outstanding for more than ohe year as on 31st March, 
1981 : 

(Rs in lakhs) 

Govt. Pri vat e T.otal 
Deptt. parties 

(i) Debts outstandin.g over one. 
year but less than 2 ye·ars 6.70 0.08 6.78 

(ii) Debts outstanding over two 
years but less than 3 years 19.84 0.08 19.92 

(iii) Deuts outstanding for t hree 
years and above 73.37 0.61 · ' 13.§8 

TOTAL · 99.91 0.77 l r, oo.68 
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v Doraiswamy · 
Member, Audit Board & Ex-Officio 
Director of Commercial Audit (Coal) 
. CALCUTTA 

------· 
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Coaf India Limited 
( Auditor's Report & Replies there to ) 

AUDITOR'!? REPORT 

To 
The Members of 
Coal lndia Limited 

We have aµdited the Balance Sheet of Coal India Ltd. 
as at 31st March, ·1981 and the Profit & Loss Account 
for the year ended on that d~te both annexed hereto 
fn · which· have been incorporated the accounts of 
North Eastern Coalfields audited by us and of the other 
regional offices and Dankuni Coal Complex audite.d by 
other auditors in accordance with the lett~r of appoint­
mentr:'Jo. 17,/170/81-1 GC dat~d 9.4-:81 of.the Comparw 
Law Board, Government of !ndia, D'epartment of Com­
pany Affairs, Ne)IV Delhi ~nd . we - beg t() report as 
follows : · 

f. The reports oh the accounts of the regional offices 
( . . . 

and Dankuni Coal Complex audited by other auditors 
have been forwarded to us and we have considered the 
same in preparing this report. 

2: As required by the Manufacturing and other 
Companies (Auditors' Report) Order, 1975 issued by 
ithe Company Law Board in terms of section 227(4A) 
of the Companies Act,"1956, we enclose in Annexure 'A' 
a statement dh the matters specified in the said order. 

· 3. CoAsent of the . Compapy in general meeti~g to 
'borrow money ih excess of the: limit. referred to under 
?ection 293(1 )(d) of the Corrrpanies Act, 1956 has ~ot 
been obtai.ned. · 

4. Refer -to Note No. ·15 to Notes· on Accounts ~ 
Schedule 15 regarding non-recohciliation of balclnces 
with the subsidiaries and confirmation of their balanC'es. 

Fixed Assets 

5. Title deeds for land, buildings and mining rights 
were not .produced to us for our verifiCation. 

' 

1QUR REPLY 

Addendum to the . . 
Director's Report (Under 
Sec. 217(3) of the Cos. Act, 1956) 

Consent is being obtained in the next Annual Ge~era l2 
Meeting. 

On account of heavy arrears in tbe closing of ' 
Accounts, the reconciliation of the transactions with 
the Subsidiary Comparyie~ cou_lg nqt ,r~ceive due 
attention. The reconciliation wo'rk has b~en taken 
up .ih. right ~~rnest and has been cbmplefed lh 1 ~eSRect 
of two Companies upto 31.3.1981, and one Company 
upto 31.3.1980. · Programme has been drawn up for; 
completion of reconciliation right up to 31.3.1981 in 
respect of all the C~mpanies. With the overtaking · 
of the arrears in this regard, regular annual reconci- . 
liation would be carried out. 

Non-production of Title Deeds relates to assets taken 
over by ClL as a result of vesting of the assets on 1 

nationalisation where the Title Deeds are yet to be· 
acquired. The Legal Department of CIL has initiated, 
necessary action in this matter. 
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1 
. _J ~ ~ ~Lr , .i+O 

; .• J2'') 

12. Balance of Loans and Advances, Deposits, Sundry 

Debtors etc. are not confirmed. 

Due to Government of India 
·13. No adjustment in consideration money in respect 
<Of the cliange as referred to in the Note No. 6, Schedule 
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OUR REPLY 

The assets in use in the Regional Sales Offices are yet 
to be formally transferred from the Subsidiary 
Companies to GIL, with the transfer of administrative 
control of these Offices to C"IL. Pending this transfer 

·Cl L could not · provide for the depreciati~n in its 
bo'Oks. Depreciation~ however, continue to be charged 

· . . in the respective books of Accounts of the Suhsidi-

Cl·L under 

llfL.1Ci~)~ 't • :V; f:. 1 b:"'! i.1 !us.f·- ·.7' \;1 
·Substantial progress for the clearance of advances 
has been made during the year and an action plan 
has been drawn ·up to · clear the remaining balances 
before close of the accounts for 1981 -82. 

This represents the net amount recoverable from the 
Government o_f India on account of deficit/surplus of 
the ex-owners accounts which is still pending 

· finalisation by the Commissioner of Payments. 
Necessary claim for this amount has been fodged 
with the Commissioner of payments'. However, 
customarily the Government of India does not grant 
certificate of confirmation of balances. 

Action has been initiated to obtain confirmation of 

balances. 

This represents vesting of the assets of the erstwhile 
Coal Board under the Ministery of Energy, in the 



AUDITORS .. REPORT 

15 has been made in this acco~nt. 

. •. 

-: ~ -

OUR REPLY 

Co,mpiJny from 1st April, 1975 vide Govt. pf. India 
; G'aze:ite Notification d_ated 23rd July •. 197,~,,. T.he· · 

Govt .. of India by subsequent order dated 2ath 
. March, · 1.979. have cance.11ed the previous na'ti'fic,ation 
and · ciirect~·d vesting of some ~f the a~seh .. from 
1.4.75, in NCDC (now CCL), CMAL and BCCL 
and the remaining assets from 1 .11 .75 . in ECL, WCL 
and CMPDIL. As Coal India and its Subsidiaries 
have taken over only the Assets of the erstwhiie 
Coal Board, there is no likelihood of any·· ·niaterial 
changes in the consideration. 

Secured Lo·ans :. • .~ •..;: ;· 

'.·14.. We refer to ·Note No. 7 of Schedule· 15. Consent The Subsidiary Companies have initiated acti0n to· · 
cef t!lile State E;lank.of India and .United Bankof-1-~dia ·for .. ·obtain .. .for themselves' separate ca.sh credit·limit-1fr01t1· .· 
··transfer-r.irag the 10an and the ·~ssets hypothecated against' · the Banks. ·Pending sanction · of ·separate ' ·c:asli! . 
· sUJg!} -lo-an to .·the Subsidia-ries ·has not been produced•:: credit;Jimits, the existing arrang·ement .has. :necess'arily 
for verific'ation and as .such .we .are unable;;t·o ·form an to· be. c0ntinued. · · .. : ; :' ··;..:; · .. 
. opir:iien· whetner. the trclnsfe"r".of the~ said ~cash . credit to . · · 
th~ Subsidiaries is covered · by. ·the a~reement. The 
Register of Charges of the Company has not been 
medif!ed acce.rdingly, .. There is a contingen.t liability . :1 .. . .. I 

to. the e~tentof the amount .dra·~m · by th~, S.ubsidiaries -o. 
.as at 31st March, 1 ~8l against the saip facilities to ·the 
·COfililpany, the quantum qt, whicl·U:ias not be.en 'd~ter-

;. ' - ... - ... -

mil'led. 

·Other Dep0sits · 

15. Rs 578.88 lakhs referred to in Note 5(d} in Out of Rs 5.78 crores details of Rs 4.23 crores have­
Schedule 15 when adjusted may affect the amount due recently been received from the Coal Co11troller and .. 
from the Government 0f India (Owners' Account). for the balance of Rs 1.55 crores coiiierywise allo-

'ca'tioris are· not available. Action has a'lready bee'n.­
- 'ral<erl' to' ad)ust the amount of Rs 4.23· crbres· dudn9' 

'the,.year '1981-82. All attempts made to :dlfo!iin lhe· 
:"~arti cfJ'l~rs of the b·a1a'nc€l amount of Rs f: ~55·· crores. 
on account of subsidy from th~ Office' 'at' Coat 

· Comtroll'er have not been fruitful. Proposal. hasi 13.een, 
,~ ~~~t to_, t_he .Ministry for makin~ the allo.c;:.~1·icUJ_:Pn !'.If'!' 

a<;lhoc basis. (Necessary adjustment~ Wi!I .be. rnade, 

Proyisions 

16. This represent.pre-nationalisation subsidy, received 
from Coal Board. No effE;lct has been given in tl;ie 
accounts in accordance with the Coal Mines National.i­
sation J_aws (Amendment) Act, 1978 (rfo. 22 of 1978) 
ailncating the ambunt in respect of pr-nationalisation 
subsidy to the 'Government of India (Owners' Account). 
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on ·receipt of rate approval to our prop'o~~al by· 
Government of India). 

Rs 2.78 crores was received from the Coal Bocird 
as subsidy pertaining to the pre-nationalisation 
period which, as per Government's directive, was to· 
.be heid under suspense. On account of the im­
adequate non-plan support sanctioned, by the 
Government, for the period, this amount got utilised 
in meeting the cash deficit of CIL. · ln -.,1v..ie~w of the 
cje9r directive of the Government, the amount has 
be~_n held L!nder suspense, and would be c;redited. 



(iv) . rn'· 0wflopinion' ariei ·to. the·'best·of our ihfo.rmalibn 
a'nd ·accc;rrre!in·g t0 the··explanaiions·given to us;rthe said 
acceunts· sub,j!;i-ct; t a$:,;.~·for._e.said, , anti read wi.t~ ' p:01gs 
a~peari.P@ under Schedule 4 of Fixes:! As1?e~s _ an,d 

· Sehedule••f5 !Qf Notes 'give the information -require? by 
.the Comp11\Mies!1.Aatw195'6, ·in the-· manner so·:requrred, 
and give <!- t t.u,e"and1 fajr. yi·ew .: , · · - · 
(a) in tHe. case of the· Balance Sheet of the.- state of 

affaj[~of the Cqmpaoy as at 31st March, 1981 ; and 

(b) in the case of the Profit and Loss Account of .the 
loss ofj the Company for the year ended on that 
date. - · 'r · 

For Chaturvedi H Comp·any 
Chartered Accountants 

Calcutta . 
Datecl : 25th. A,ugust, 1981 

S C Chaturvedi 
Partner 
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Action bas .already . been taken . te ' ascerta.in t !!ll f 
l?artic:,ulars qf I.aw S!-Jits institl,Jted.againsNM· eomap?n¥· 
for submission to the, Statutory Audito.rs. _ , . - .._ : 
• • '• "'I 11 • • I .r ... . .... 

\. ' t' .. 

" 

fj 

. f - l 

---- -- ------



,_: Anne.xure 'A ~ to ,the Auditors'· Report 
- . ~ '1 ~ I • • • . : . ' - ' . • • 

. R.~fer'red fo in Auditors' even d~ted .25th August 1981 Report on the Accounts of 

· Co~I :l~dia .Limit17d fc:>r th~ year . e~ded .. ,3.1 st March, 1.981 

As reql!ired 'l:>y the Manufaetliring and other. Co'mpanies which are o~iAg recoyered as ~tipul ~~~d e~c:~pf in .) 
(Auditor~{ Report) Qid~r, 1975 " ~rid on t he basis' of few cases. We are advised . to<Jt the" man.ager::n.e'nt i 
Sl!~ti·'lchecks as vy_~ 'c.9h~i~'ered . appropriate and' the taking 'necessary StE;JpS I to recover the ~v~~dl:J,e · loan~ 
information and . . explanations given to us;• we state and advances in the nature of loans from the empioyees 

tl'la_t,r; . ·i . · " (vi) In our opinion internal control procedure for. the 

(:)·· · Th:· ·c · .. h " ' · · -- · .. ., purchase of stores,. plant and machinery, equipmeni; :1 .; , ~ omp9ny, as no.t maint<Jined ·proper records -~ 
to· show full particulars including quantitative details and other assets is commensurate with the size o:" 
a}:1~ :·~$. i.~\lation of 'the fixed assets, E?x.cepting in . few _ the Company ~nd ~~e .nature of its b.u ~,ip,Yss,0~xc~.lj.>~ 
ri~:gional of.fices. The fixed assets were not physically · in case ot NEC, . ~tiere pr,ocedure for .documentati0 

"f' '"' b · requires strengthen'ing-. . ·.,,., ''· . · ,.,~::i '" veri J'et.: . v. the managenie'._nt during tlie··year ·in :most 
oFtlie·~ca§es, ·where: ~ iscre~arrdh )f'any, ·coui'd not be (vii) . As ~xpiained to ~s '.: t6~~,'.to.mp~~y ·::ha~· ,_.n~t 
asc.ertaitied and acc6\.rnted for. : · · · purchased any stor.e.s, ra~ ~_ateri_als or co~po·~~·nts''rn· 
(ii} ,..,,,No'ri-e· of t:~e.,fi ~ed ·. ~~~~ts of' the Co~pan~ ha~e . e~ces~ : ~-f R's 10;0b0/- iil value fi;H ~~?~ ' f}t.~~~ f~6mJi~ 
been revalued during the year. · · : Subsidiaries. :.~· : . ._. ,. •,. 

\i i.i.) -;T.fa~·-~tocks of c.oal• and bric ~s have been ·phVsi- .(viii) U1e· Company ·. _has not d~termined ttie 
qµl·l )f'i . ve-~ifiiedby the mahager:r:ient at the year end 'and ,serviceable and;··damaged stores during' the ;year. ~ 
no significar.ft discrepancies ''wet~ 'notit ed ori" su~h (ix) The Cdrh~a fiy · has riot ' ~ccepted any '_ C'.i~po ~ ·i 
verification . .. In case of stores and spares, physical .from the public di:iring 'the year.· ; . ' , J, '· ' 

verification has peen done in respect . of substantial + ~·~)'.,:, th~ 'Cci;npal')y .: ~a~ ;not : rn~i l')tai~~d _ ~e~~or:iaoJ'~ 
st? re item.s'. except. in. the case of sotres materials records fqp·sale· and .disposal ·0f scraps ansing.iout C>f, 

ly1~g at various coll1enes, where no physical verifi- ~cr,cippin_g of assel s and/or stores. Th,~ ., <;:p mp<l l\li ' 
cat10~ h.as been done. The differences between .1;1,as n <;? by~; P,rocl,uc( ; . . ·:1:•. , ., ; !"' .1 • _Y 
physical balance and as per records is under reconci- .. . ,; ---:· .. t -,~ ·'h'" ' .. . ' . ·1 · d; "t .;''.< '; ) "1 >.' . 
I. t' d d' ,· . . . . , . (x1) The Company as an mterna au 1t system whrdc: 
1a ion, an 1screpanmes 1f any ·have not bAen .. . .. ·"' .... _ 'h"' " · :, .. :> •... , .. -.;," ,, 11 
· · d. 1- .• ' ' . . . ~ _ rH~eds , 'forther ' stre~ngt enmg to_ commensurate w it 

ascertaine . n our opinion the basis of valuation of .,,. ""'"·'" . :. ; . - . 1 "f '·b . . •, "· · · .... ;l,~::i-1 .. .. ' " ,.. · d nature o us mess · ' · · 
such stocks, subject to Note No. 3 iri Schedule 15, its size an . > ~ • .,. . ·"." . 
is fair and proper in <Jccordance with the normally , (~i .i ~ 1m'!~Y: ffi fl}rnte11qnc~ ,9f _. ~()~~ ... re i.:;.q~q;:> ·~ '1 es. 0()1 bee,n 
accepted accounting principles and is on the same ;prescribed, Q,y :t \le .. Centr<JI Government! 1,mder0S ectiom 
basis as in the earlier year. "2@9(1 )1~d•} cif ,the C9 m!Janie'S:•Act; '._:195·&i:i ;~ · r, , ·• , · . 

.fn·.- -;":.Jf-;:- . .; ·-. ·t : it1 .,- ·-~·.j~ · -:·i 'r. - , )~;q:; ! ,"is..:- ~ 

(iv) :he Company has taken loans from Government . ;(~@. : , ;f.~ Eil , pqm.P.'! RYi , .i.~ , r'?g,u}'!L ,i11 . ~,ei.Jqs'ltfn ~i . rt~J 
of India only and the terrns and conditions of such pr_o11.1dentn:fund dues ., w1th the • approp~1ate r auHlo'ritie· 
·loans are prima facie not prejudicial to the interest except for the months of April· to July; 1-980, Septetnbe~ 
of the Company. to No~e.ml!Jer, 1980 and January, 1981, wher.e· ther.e 

(v) Fina_ncing in the nature of loans have been have 16ee'n s'dm·e delays in depositing Rs 38.91]',lakh; 

made to the Subsidiaries, repayment of principai '~ i.i v ~ lh respect of. service .activiti~s .o'. ~ ~C, w ? tksholtl 
amount and interest have, however, been made by wli ich renders services to its collieries, the . C.o.mpany 
book entries. The Company has also given loans and does not have a system of job cards for petty repair 
adva nces in t he natu re of loans to the employees <w.ork:s, 

Calcutta 
Dated, t he 25th August, 1981 

!For Chaturvedi & Company 
Chartered Accountants 

S C Chaturvedi 
Partn·er ' 



~;St 

O?lcutta 
:C)91:ecl, the 3rd November, 1981 :~ ...;.--
~ f; f 

--------~----------
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(2) Central Mine Planning and Design l~stitute 
Limited, earned a profit of Rs 0.3574 crores dt.J..~ing the 
the accounting-year ende~ 31st March, 1981. · . The 
cumulative profit as 011 3·1 st March, 1981 &mounted to 
Rs 0.2554 cr~res. No adjustment has bei;m .mac;le in 
the books of Coal ln.dia limited, in resp_ect : ofr tlie 

profit earned · b:y ·the ~ubsidiary Company:· 

Forand . on 
Behalf of the Board.of Directors: 

R N Sharma 
Chairman 

------
·--·- ____ ___.,_ .. -



As, at 3.1i;t 
·Mar\:he 1980 

fis · 

1 O,OO,Q0,00,000 

<i,71,68,90,000 

r "':· .. 
,85.:f0,48,04~ 

. ' 
1;50,000 

7,35,29,400 

1 .~0.1 (?._925 
. 2;3,509 

~. 70,00,42;179 

55, 1-3,50,382 

1,59 .. 56,363 

I '• 

r I 1,~ 4,28,004 

30,37.44.47~'. 
6,q7,_~9,59-6 

1,685 

f'JO i-< 1 

2,18.82.aoli 

"17,80,05,07.432 

._.,. ~-t .. ·,. I 1.,.· 

.. , .LI A :B I LIT IE S 

.· ·:: ~ 

•i:sued_ arid Subscribe<! . . 
1 

• 

• 67,09,296 Equity' stiai~s· of Rs 1000/- each fully p_aid in 
cash (Previous year 47; 16,89CJ°Equi°t\." shares of Rs 1000/- · " 
each:) . . 
24.63, 550 EquiW stiare_s·of. Rs 1;000/--each-are .allotfed as 
fuHy _paid ·without payment being received ;in cash. (Pre,­
viousyvear l14;61',71 o ·equity stla r~s of ·Rs 1 :~?0/- each) 

' c 
·~. 

Due to Govt. of India 
' (To .. ~e·. adjusted 'against' 
(Schedule 1) · · "' · 

isSue' of Equity She.ires) 
· 1·•! . .J 

Reser~es and Sur~lus 
Development reoate reserve as per l!!St account 

. S~cure!f Ldllns · 
Cash'_cred it\from State Bank: of: lndfa. -, 

.Cash .credit from United Bank of India . 
·1n~rJ~tc;;~ crued and due . · • ~;: , 

" (A'gainst' hypotliecation ~f stock of t oal, coke, siores and L· 

spares ·;ind· b ook debts and movable ·assets o·f some of 
the col.lieries) ' " 

· , l!:nsecured ·Loans .-

Fr_o'? Govt of India (Long.term loan) 
llJ!erest accrued and due · 
Les~ : Su5sidy - " 

1,50,63,83,385 
38,45,22,872 

"\ ""! 1 ·1 lj 

. Cl)RRENT LIABILIT.IES & P.R<Wl~IONS . 
A. Gurrent: Liabilit~'e~ .~ 
Sundr(Jcre~itors ·29,r -~" .;, 

other t.:i <tfu'ilitie1s; (s"dhedule 2) 'u' :· J 

lnte'.rest ~:<;«tu g<;! ! but . ; o'.t> da.e-on I.ciaos .f 
Deposits (Schedule. 3) 
Unlinked balance of NEC (Since reconciled) 

·i;i. Proyisions 

· Pre-nationalisation subsidy 

TOTAL 

-- ------ -

COAL INDIA 

Balan.G«;t. Sh.e,e,t ~-~ .as 

,'· . \ 

Rs 
, -.r 

~~ . ·-:-:.· . ;";.~ .. ;~~' 
2.4!J._;35.~o ._o~~ :.·., , : ;; ~:. : .. _. 

., 

32.449 

i.0;?8.00.12. 1 ~-9 .. 

:.1, r2,18,60,513 

.. :_·. 2,6~ ; 1 s,753 

'i 1:.;40,00,"492 

: ' 

'' ~q. ];9,3;3 • .f4_~ '' '' '; .• : ' 
6,61,06,378 

·-' ~ ;""!! .... l 

·, . 
.-,,, 

. ' 

For COAL INDIA LIMITED 

Rana S J B Singh 
Secretary 

S Pan chapakesan 
Chief of Finance 

R G Mahendru 
Director 

RN Sharma 
Chairman 



~s s '_ETS, 

·"' IS. Loans and Advances 
.:(Schedule 8) fNote No. 4, Schedule No. 15) 

<- •!<. Due fro'ni •Govt. of ln_dia (Net) 

.For tr;msactions on behalf of ex-owners of non-coking 
· < ·,« ·coal mines 

For _subsidy towards interest on non·-plan loan 

Miscellaneous expenditure 
(To the extent not written off or. adjusted) 
Deferred revenue expenditure, .- • 
Profit and Loss Account 

Debit balance as per annexed account 

TOTAL 

·CALC,UHA · 
981 , Qeted, tpe 25th August. 1 
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,._.f!s "· 

- ' 7.44164.447 
· l 15;39,9'2)479 

... 

Fis 
'" ::z~ss;S3,4SS 

4-,q t.§3,!)4,000 

£t'.: . ~·1. 

;:-~-:-::. . i· ~·-~ " 

. i· ~- f .l"Jt : . 

- ... ~· r . '-
.. 1,~4':~<>'9~. 1Jl6 

~ . - . 
.,, .... ' , . 

15,44,89;35,230 

!.: ..... .::. 

,!,!'.:' ::!' ~ : : 

- 32,80,814 

1,14,91,74,285 

,. () ~-(l 

2~,26 , 71 ,53,949 

As per our report of even date 

For Chaturvedi & Co. 

Chartered Ac_countants 
S C Chaturvedi 

Partner 



For the year ended 
31st March, r980 

Rs 

·. r ;64,974 · 

80,0S,968 

5,84,1 ?,1?01 

42,13,548 ' 

12,03,277 
1,65,398 

38,82,441 
17,04,559 

4,94,937 
9,04,634 

92,76,340 

26,26.398 
80,152 

20,go99 
2,96,001 

53,820 
17,75,66.5 

• , .• .42;069 
5,54,662 

40,000 
20,000 

92,74,12,055 
40,84,316 

37,21,957 
7,64,000 

20,22,933 
1,07,015 

1,03,41, 15,819 

2,04,95,661 
1, 11 ,12,26,645 

-1, 13, 17,22,306 

Profit & 
COAL IND.I 

Le'ss Account ~: fo·r · 

To Opening _stock of coal, bricks, etc., and work-in-
progress 

" Consumption of stores and spares 
" Salaries, wages, bonus and allowances 
" Contribution to PF and other. · f:~·~d~ (including 

·admi,riis~rative charges) 
" Gratuity and pension .. •' .. ,, _. 
" Workmen's compensation 

/ , . ::: ~·· 
Social overhead (Schedule ·9) . 
Workmen & staff welfare expens~~ (Sdhe,di:,"1~ 10) · 

" Coii[e~: c_ocisumption (As per contra) · · · · 
" Fre~~isdu1 of coal to employees (As per contra) 
" PafiriElnt' to Contractors (for transport charg~t'anci · 

dthe;~ ''inC!uding over burdep removal charges 
·writte_n qff .. of_ Rs 69.39 lakhs .:_'_ Previous ·· ·year 

" Rs ,58.49 lakhs) 
" Power an~ .fuel 
" Royalty and cess 
'-' Rent 1 

" Rates and taxes 
" Insurance 
" Repairs_ (Schedule 11) 
.. _ Leg'al ,fee·s and· expenses 
" Maintenance- of vehicles 
" Auditors remuneration : 

Audit fees 
Expenses 

.. c 

4o',ooo 
20.000 

" Interest (includes Rs 116,79,16,940~ on lori.g term ti 

loan - Previous year Rs 91, 1 5,88.542/-) 
" Miscellaneous expenses (Schedule 12) 

" Depreciation 
.. f?rovisiol'l for bad and doubtful debts 
.. Prior period adjustment (Schedule 14) 
" Apex administrative c.harges (as per contra) 

TOTAL 

To Balance being net loss of the yepr brought down 
.. Loss brought forward from last year 

TOTAL 

APEX 
Rs 

1.64.18,054 

10,3'9)7'z 

1,50.758 
• .. 1: 

. . •' l 

10,78,,656 
16.1_4,853 

2,43,404 

·~-. 

- 25;80,918 
1, 10,832 

3,709 
4,11,608 

21.041 
4,63.881 

60,000 

1', 18.68.34.504 
58.90,285 
1,84.357 

NEC 
Rs 

3,36,592 
·1;29,13,081 
4,47,92,875 

33,20,760 
11,89,580 

.... · 2.02,488 

' 3~( 1· 3,268 
40.82,704 

. 9,42,1 oo 
• '9,28,600 

1, 18,42.811 
30,26,810 

49,950 
84,344 
79,854 

1,63.381 
'16.19,513 

15, 140 
1,70.709 

34,21,405 
10,17,974 
47,46,658 

4,58,173 
- 1.14.396 

1,21, 71,06, 132 9,89,33.166 

1,74,51,978 
1,00,52,26, 783 12,64,95,524 

1,00,52,26,783 14,39,47.502 

43,60,032 . 

13.40,338 

2.02.48~ 
44,91,924 . 

. 5_6,97,557': 
' 9;42,100 ' 

9.28.600 

1. ~· 8'.421 $11 :. 

· ' fho:21 4. , 

49,950 ·. 
26,65~262 . 

1.so.s86 
1',67,09(), 

- 20.31.121 
36~181 

6.34,590; 

4.58,173 
1 .14.396 : 

-::-::--__ 
1.31,60;39.298 --· 1 1,74.51.978 ' 

• 1 3• 17.22,307' . 

l'or COAL !NOIA LIMITED 

Rana S J B Singh. 

Secretary 

S Panchapkesan 
Chief of Finance 
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R G Mahendru 
Director 

__________ ,__-----------------~- --

... 

R N Sharma, 
Chairman, 



,...----­.1.13.17,22.306 -----

r • -·· .... .. 

- . • r. .l\•'1 :1 /,jlcl ',' ~ 'b' .. 
Rs 

NEG 
Rs 

Sale of coal, bricks, . et~-. (net of Royalty, Sales Tax, 
Ges~. eiC<':is°e o~ty- etc': ) 0~... : .• . . • 7, 7'!_,_65,695 

:C.ollierY''c<irisbmPti o:1r(~:n1er contra) ·-'" - ·' ... · J • ._ ~ '' · " ::i8 ''"''' l ~·. · 9'.42,100 
Ff~e· i~ue-Qho~·I to em'ployees (As pl{i ci:i~tra) _., · llGO~ i-n;•lc it, ''>f',"111!:/ fjo ... ~i·t-.-~9;28,600 

" C~ii;ii,.V. c9ils!Jniptioq<( Cliarged·i:o. ~apital) , --"--.,: :' _.,..- ·5',27,795 
, -.. ..~qu <: ,. <'· , . ~ . ' ", , . . . - , - ' .~ 

· Oth'eur-ce·ipt'S'. (Si: hedule· 1 ~) :,, .. .. · . "· 65;9 ';'.!~bt86~ or--- . _ 8~72.408 
Propoi'tldrlate 'expenditure· transferred to Subsidiary 1. 'iu c'1·'· ,· _. _ _. · • ... -,_, 

C.01Jfpa~ii!s '(lnrcfuding Rs 1,14,396 for ·NEC as per .i·~1·.~., __ ie:>1 • · ·-'' •. ·, 
'· -· ~- ·-4. · -- . 

•• coi;i~r~}· ., . '-._ · ' l 1;1t. i h .'-·) v; olc1:.'l!Mi\·~?,R._,b:>:•'. : l 
·., P~ior p0r~~d·_adjuStnie~t (S~h,edule 14) . · ·2s .. ~g~~(; ··: :, . . : . 
; . Sub.~idy toyvards-interest . ~n- G_ovt. loa n_~ r,;.c,\l!Y~¢'1e , ::, 01 ,!?.~!.fl?,~~.~;$.~ . ;, _,,-_.;; _ ,_,~ 

Closing stock .of coal, bricks> etc. including work- · · · · , ., ~, <J 

in-progr~~s_~~; ~O.\ ., . . ·.. . . -~~,t · . }.-.·. ·?r-t 1~q <~1, •r-.·.:v nr· ':_ .. £\Fr,-:::··: ,.,,, ;:, t.44,590 
Balanc~tlJ.~•P.9 <l1 et loss of the year carried down . ,~ .. r _ ''·, .;., :;::;-:-· --.,_,,,} ::Z~.5.1,978 

1,21 ,71,06,132 9,89,33, 166 
~·:.:- h··~-Pt·il~ ... , .; 

" Balance transfefred to Bala.nee Sheet 1,00,52.26,783 14,39.47.502 
. -!1f.• '.: 

~ •. r' 

) ) ' p.: "' ~ : r1; 

1.00,52.26.783 14.39,47,502 

's. .1 ~ .• ~ . 

TOTAi.: 

~~ 
7,74;6'6,695 

9.4i:1ocf 
9,28,600 
5,27,795 

66.06,23.277 . ' '."- .-~ 

1,88.14,876 

s:· ic ?,_5,:935 
53,85, 1 5,352 

7,44,590 
1,74,51,978 

1,31 ,60,39,298 

' 1 ,14,91,74,285 

1,14,91,74,285 

As per our report of even date 

For Chaturvedi & Co. 

Chartered Accountants 

S C Chaturvedi 

' CALCUTTA 
,[)eted. the 25th August. 1981 

Partner 
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COAL INDIA LIMITED 

Schedule to Balance S~1~'et as [~6 

~~1-{EOULE - OF DUE TO GOVERNll/IENT f?f INDIA 

As at,31 st 
March, 1980 

;R;§ -·· r . 

18.9a.6q.ooo 

.1Q,.12,901 
' 18.40,112 
58,37,649 

Ji; 36. 14,381 
t] ?. 

3,53,48,267 

1,55,94, 739 

85,30,48,049 

;. ¥ j ... ) 

Funds received from .Govt. of India towards Equity 
_ ·Pending ·a11g1i:nent of shares against transfer of . 

. shares from : . 

· Bharat Coking Coal Limited 
... J ' • 

Central Coalfields Limited 

. Western Coalfields Limited 

For consider~'tion 'p~yable to Govt. of India for 
vesting of m1nes1('- . .. 

For' cbnside~ati~n payable to Govt. of India' for 
balaHces : '~"" ' · " 

. • ~son 1:5.1973 taken over.as per last acc·ount 
Adjustment during the year 

less : Prorata 'share of'loss adjusted in 1973-74 
... ·: ., 1' 

For assets taken over frori{ erstwhile 
Coal Board · 

less : Share issued/adjusted 
3,65,40,676 
3,65,40,000 

Amount payable for Bharat .Coking C.oal Limited: 
For. management compensation 
For advance payment made prior to 1.5.73 

TOTAL 

'36 

3:·1). , . M'. ..... ... ' -st ·· -a rc:n;< 

10,12,901 
112 

1,55, 72,542. 

7,01,29,447 
'8;47,188 

7,09,76,635 
3,47,81,855 
....:.....:...;; ___ _ 
3,61,94, 780 

676 

5,94,739 
1,50,00,000 



Others 

TOTAL 
'\,P.\ .s 

Security deposits · 

Other deposits 

TOTAL 

___ :... -

.. - ..... 

; • -.~: ... 1 ':,. 

L 

37 

LIMITED 

as at 31st March, 

.. , , ·., \ :.: 

- ,..· ·. ; •l \.1(,; I H .. 

t.... ~ -· r-_; 

·. ·- . . ~ \ 

.,t. 

- -- -· -~ --- -----

1981 

SCHEDULE 2 
; ~ _; • ~:_.I I" .~· -.:. 

r 

.,• -. Rs, ... ~ 
5,85,328 

1,04,80.872 
7 ,83,386 

5 ,262 

10,1,~:30~ 
J ~ ,26,339 . . .. 

1 Ao,oo:4s2 

·.·..,,. 

SCHEDULE 3 

Rs 
15,38,543 

6;45,67,835· 

6 ,61 ,06,378 



sd-r~0-1JW-'QF FIXED ASSETS · 

. .., .. {"~~ 

~ . 1 
.....,, - --:: . t6 

COAL INm·1 

Ba-lance :~s:hee 

~"'!--'~~' ------------,------------------------------------,~.,..,,-,-'-~ 
.. Bl"'-::-

!=anµ '. . 
s·P11~i~9"· · 
P'l~~t~& Machinery (Including 

M!i~1Jt;lJ~3 in transit during the year) 
· .. EurfJ it ure .. & .-Fittings _ 

Railway Siding 
Vehi\;les 
Prospecting & Boring 
-Devel·opment 
Capital Work-in-progres,s 

Diesei Generator 

TOTAL 

. Pr.eV!.~US · Y.ear 

. --.; 
' 

fb~ ~-A-; -----~-----------------------------------------~ 

NOTES : 
· ' ~'1 '"l •.tl 1 . Total depreciation for the year Rs 60,07,079 has been allocated as follows : 

1980-81 1979-80 

Rs Rs 
(i) Profit & Loss Account 49,31,015 37,21 ,957 
(i i)_ Social Overhead l,02,145 88,635 
(Ii i) Development 5,79,513 
(iv) Prior period adjustment 3,80,899 
(v) Mowlong Shella Project 13,507 10,288 

TOJ AL 60,07,079 38.20,880 
2. Building on lease-hold land or free - hold land could not be assessed. 
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1~ 98. I 
't . i-• 

DEPRECIATION 

Adjustment during 
the year. 

Rs 

(-) 535 

6,101 

5,566 

Addition during 
the year 

Rs 

9,64.448 

33.41,375 
1.44,'749 
1.4;2.7,47 

90,577 
6.438 

13,08~057"'' · 
.,l _ 

$,688 

60,07,079 

38 20,880 

·~ - : I 

Total as at 
31.3.1981 

Rs 

_21,3,0.1.44 ' . 
~-·· i 

1 .. i 4;21.254 -
. ·7.5'9,558 ' 
· _4:.2s:i41 ' 

3;i1.4f2 
. 23,229" . · 

'5"2 ; ~>"8;362 

23,686 

2,03.55,886 

1.43.43,241 

. i 

,,. 

Net _value of 

assets as at 
31.3.1981 

Rs 
30,63,067 
53,05,766 . 

3,65,09,002 
26,19,253 

7.48,975 
7 .55,126 
1.12,308 

2, 76.34,679 
20,12,920 

2,32.402 . 

7.89,93,498 

4,84,27,921 

3. No depreciation on development expenses amounting to Rs 47,66, 727 /- was 
charged as the projects have not yet been started. 

4. · Depreciation charged to Mowlong Shella Project" assets for the year 1980-81 
Rs 13,507 /-, 1979-80 Rs ·10:288/ - a·nd 1978-79 !,'ls 7°,838/- has been charged 
to the Project and adjusted against advances ·from Meghalaya Government. 

5 . Title deeds for residential flats in Calcutta- Rs 21.87 lakhs (Previous year -

Rs 21.87 lakhs} have yet to be executed and some in NEC could not be traced. 
Mutation of CIL"s name as owner to certai_!:l. properties has yet to be carried out. 

6. Buildings include CMWO Houses for Rs 4.58· lakhs which has been fully 

deprnci;::ted during the year and work for CMWO Houses not completed 

during the year shown under 'Capital-ilvork-in-pro~'.ess' 
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SCHEDULE 4 

Neq('i'_lue .of 

assets ;is; •<:'t 

31.~f 1980 

Rs 

. 48J .6t 
62:16;324 

1 .6~:-i~d>'4:5 
23,53,818 
8,9-1,722 
3,99,186 
1;18;Jirn 

2,09,9·9,1 ·1·4 
"-' 2.?1;1:}63 

. . -~~0,,~1.9:4~ 

4,84.27,921 

4.43.11.10 2 

1 
i 
i 



Schedule to 

SCHEDULE OF INVESTMENTS 

As at 31st 
March, 1980 

· Rs 

1,44, 75, 11,000 

.6_p.69,29,000 

~ f ~ -
8,000 .. 

:.,,-_ . 
8,000 

."I e -
-'-~ ~~-: 8,000 

2. 10:4•4:64,00Q 

SCHEDULE OF SUNDRY DEBTORS 

As at 31st 
March, 1980 

Rs 
99,35,488 
64,38,417 

1,63,73,905 
97,92,000 

65,81,905 

65,81,905 

97,92,000 

COAL INDIA LIMITED 

Balance Sheet as at 31st March, 

Investment at Cost (Unquoted) 

In wholly-owned Subsidiary Companies : 

14,49,351 Fully paid up Equity shares of Rs 1000/- each of 
Central Coalfields Limited 

16,56,929 '.Fully ·paid up Equity shares of Rs 1000/- each of 

Bharat Coking <:oal Limited . 

10,00,008 Fu,ily paid up Equity sha_res of Rs 1000/- each of 
Eastern C.oa)fields-Limited .. 
8 Fully pajd_ up Equity shares of .Rs 1000/- each of Western 
Coalfields ,Limited t''· _ 

10,008 Fuf~y paid l)p Equity shares,o!!,Rs .1000/ - each of Central 
Mine Plan'riing & . Design Institute Limited . 

TOTAL 

. tJ J. • •• r~. I . 

(A) Debts outstanding 'over six months · 
Other debts 

Less : Provision for .doubtful debts 

TOTAL 

(B) 

(C) 

Classification 

Unsecured - Considered good 
Unsecured - Considered doubtful or bad 
Debts due by Private Companies in which the Directors of 
the Company are also Directors 

SCHEDULE OF CASH & BANK BALANCES 

As at 31st 

March, 1980 

Rs 

5,34,554 

1,50,835 

42.70, 113 
6.55,028 " 

56, 10,530 

Cash, Cheques, Drafts. stamp- in -hand 
Remittance- in-transit 

With sch eduled Ba nks in Current Account 
With Schedu led Bank in Fixed Deposits 

TOTAL 

40 

1981 .. 

Rs 

1.47,68,837 

97,92,000 

49,76,837 

SCHEDULE 7 

Rs 
8,37,872 

4.37,332 
4, 18,26,3 1 8 

6,84,837 

4,37,86,359 



. ";. 
a::::.·i. 

p .. . 'f-. "3 ~t 

' (A) Advances recoverable in ·cash or in kind o~ for value to be 

receiv~~ : . <s~r:r~·. \·f:A t-"ns ~~fl a . 2~·~3\. · .ee-i , s~ -~ 
:Sµ1?sidy, ·rece~YJ!l>J~,n~c12. bna ilfrlUJa l o ncl!qtn:.i<!no:. 

~ ~u-~y.f.Jaf=!P.Q~lt%aH .t1i ~·,)n 1 · .,,vf.I 1';. ~:gr nstr i &r~ b1 •t.: !!' iG<:H· ti 

. . Adl(~nce to sul;J§\diary, ~i:IIDP.i!ni l'lfa !nnrnsa,ud<t·t·, q 
. , " Others ........ as:~11bqxs i sJiq~vH 

'?1 ;:! u1~1~11 br's alo.o.noZ ot neirsnoa (._ ':·. : ··- .:: .~ ";;-

•;.•·. ··• _ _. . · ~Jns1g n~i1 ftYl9'l ~ l!G ct".~:q:2 
/:,ess· : · P.roy1s1on. for doubtful aq"._al'lces,.0 ;1..,.;1,1

,q..,e 
., •L · • 

TOTAL 

(B) Classification 

Secured 1 ,. 

-'· Unsecured _:_ Considered g'ood . . : , ~. 
•.I• • 

Unsecured - C.orisidered doubtful 

(C) Amoun_ts due by Subsidiary Companies 

Bharat Coking Coal Limite.d 

Cent.ral Coalfields Limited 
Western Coalfield_s Limited 

·c. .. J. 

.. \ ;,._ 

Eastern Coalfields Limited ,· , ~"' v _ , 

Central Mine Planning & Design. l ~stitute. Limited 

~D) (i) Amounts due from Directors of the Company 

(ii) Maximum amount due at any time during the year 

···r< 

41 

I< 

SCHEDULE 8 

·. ~ :; ~ Gc:n~?; 

.:·t' A;l "! 

?;6p4~ 
4 .. 95:698 

1 5,39,9;: ~~8;5~1 
4.s~~a~72·s6 

L!<"'.:.\ • . ~ 

r·w: ;1~ 1 

1 5.44.~?:f4::230 
-;; • i _,,000 

-- . ll'f.: ~. 

15.44 .. §~~35;?30 
f• ... ,.r-- -

-s'· ~- ..... r 
15.44.89,35,230 

7,000 

. , ~ <:;J,8E 
4,38,21,00,264 
4.,03.17,99,504 
2,60,77,73.118 

, :~ ·3 '"'.;·P· t;4.5:f§ 
2,97.61, f4.0 
' \ 



COAL INDIA LIMITED 

, S·c l;ive d u I.~, ,,t q 
't Ao•. l - • l ." 

"'- J~• ... l"' • • 

Profit & .. Lo'ss Account for the Year 
·' ~ . ·~ Jlst z.Ma·t~h~ cl 9~fl' .. ; . ·- . 

••• 1· 

SCHEDULE OF SOCIAL OVERHEAD 
For th.~ year ended 
31st March. 1980 

Rs 

~~~~~·~~; 
;.. 3:·st !J31 

9:33~34~ 
5~777056-­
f:.3!?.2~1 

'.· 'pb~895 
'.' , . 8S,635 
-- - 85',327 

• 3: 53'.548 
. -·-- - -

40,29,877 

1,P.436 
-

38;.82.441 
!ES < - ! ~ 
(>( ... i:!{ . ' ~ 

E. i .~ 

Salaries, Wages. Bonus and Allowances 
Consumption of stores and spare parts 
Repairs and mainteriance to Township. Hospital ~ri~d others 

Reimbursement of medical expenses 
Hospital · expe~ses 
Donation to Schools and Institutions 
Sports and recreation grants 
Depreciation"•' ... ..... ·· ;,, · 

Power 
Other benefits 

Less: ~ .. '~ .. . 
Earnings froin Social ·overhead 
Colliery consumptioh ·- · -. 

· ' !'_, 

TOTAL •• ,. · ~ • • • f 

... . ,. 

s ·ct;fEDU'l:.E OF WORKMEN & STAFF WELFARE EXPENSES 

For the year ended 
31st March, 1980 

Rs 
6,591 

61,459 
49,479 

13,41.641 -
65,296 

1.43.568 
53,573 

17,21.607 
17.048 

17.04,559 

SCHEDULE OF REPAIRS 

For ttie year ended 
31st March, 1980 

Rs 
1,73.185 

10.63.0QZ 
5,39.478 

17.75,665 

Educational allowance and expenses 
Salari_!ts. Wages, Bonus and allowances 
Uniforms 
Leave Travel 
Train fare to staff 
Canteen up-keep and refreshment 
Others 

Less : Canteen recovery 

TOTAL 

Factory /Office buildings 
Plant & ~achinery 
Others 

TOTAL 

42 

1.48,653 
31,198 

Ended 
.._ ....... --:::-"' 

~ _ i_ ·- · 

. :. ~ 

Rs 
7.81 

6,52,544 
1.01.a·0 

40,51,30 

1,04,164 
1.70,96 
6.31,531 

SCHEDULE 

20,31, 12~ 



Audit fees and expenses in other capacity 

Others 

TOTAL 

.·.v 

.: .'I 

o.:'' 

T< 

... 

.~· 

... ht~a l °?'' t: , 1 c.~ 

•i-3~ ... 1'.. .. • ~ .. -: ·c.r~: 

?R'1 
18,.39,?,72 

c-a~..,s9Eos'ii" 
~ ':\ ... ~( ,.. . . 

~ ''.'.f ;'.f4,3·33 
0

" r8~21 .~34 
;l~t· 0,261 

,..,.ri o 1AH>· ;;-0. i,~0~135 
; 27,893 

1,46,563 
68,1·98 

1.,33,887 
Ot f.oC v .20 

~''"' Jt5,ass 
ir; •07,075 
:·re.ct 
:aa s 2,111 
,· ~:, "''), r545 

:) w61,2"32 
'' .., .. ? 

.... <> ·•21,821 ' 
16.076 

- ·;.,,.,. 29.394 
9,245 

1,~ 11 , 122 
' · 

69,oa:::rn9 



COAL INDIA UMITED _, .. . \, .... 

S-di~e.dule- to P.rofi.t ,& Los-s ·ACG.ount for the Year Ended - . ' ' . ~ ,...._~ -._; ., ..,;; .. ..... - . . . . . . ; . 

3- ts=ti M.a:r<=h ; fl 9a 1 

SCHEDULE OF OTHER ~CEl.PTS 
For the year ended 

SCHEDULE 1 -· 

31st March, 1980 
R_s 

4i,59.1.8.390 
. : 30,364 

t.\ • ~l. . 

9,190 

81 ,062 
; : 1.40.029 

'9,74.060 
Ir..~ • : 

70,06,170 
50, 691 

'84.531 
79,912 

• -~ 8,50.? 
·1.01.790 
: •49,000 

62;672 
2E!.829 

41 ,582 

46.46,64,774 

Interest from : 
Subsidiary Companies 
Bank on fixed deposit 
Employees on advances 

Tender money 
Rent from houses and furniture 
Subsidy ; Medical 

Others 

= Protective Works 
Others 

Service charges 
Guest house charges 
Postat orders etc. from applicants 

.,. 

Land rent assessment, toll collection etc. 
Workshop credit external 
Transportation, bamboo matting, registration ele. 
Other Project Corr.Qsion from CMP.DIL 
Miscellaneous Income - General Administration 
Hire charges for CIL Management Institute 
Compensation for delay and breach of contract 
Others 

TOTAL 

44 

r·· 

... -

64,83, 19, 152 
28,688 
10,656 

20,820 
2."40,173 
1.43,688 

---------------------------·-

Rs 



. -, 

.. ? • •. 

TOTAL 
, 1,65.669 22,78,208 

45 

-------.-

Ended 
\ 

01: 2:.~:r Y1 · 

" 
V' 

SCHEDULE 14 

Rs 

- --,· :; .9 ~1.48!f 
:: :d.:; :. : ·m 

I ' ,, 

.G G"· 

11,65,669-

I 
~ 
\ 
I 



·. 
eoA.:·1N-01A uM"rrED .. 
- "' ;, ... 

Notes to the ~c:c'outt'is"· for ·th~ Year Ended 
31st March, 198 I 

( This forms Part of the Balance Sheet as at 31st March, 1981 and the Profit & Loss Account .: 
· for the"Year Ended on that Date ) . .« 

··- •.! 

.1,;;; Agreement with CMPDIL for transfer of assets:> 4. Loans and Advances 

· ar:id liabilities as a result .of the formation 'of Subsi- · ·· (a) Subsi~y ·has been taken. into account on tfae 
diaries ,on 1.11.1975, has yet ~O' .be ent~r}f~' into. . basis of claims su~mitted except in case of Protect~ 
2. Fixed Assets .. · -·'·' work where subsidy 'has been · accounted oh "~~ 

. . .,. . ' b . . .. . ' .. c ·; • · ·· ·· ' · . : as1s · · · ~-
(a) Registers of Fixed, ~~$.set~ . vyere nof complete in: . · . 
a'ri '.resp-ects ·in a few cases. ~hysical verification has- :~ (b) · There were delays in some«case~ in rec'overie~ 
~.oi been done in some .cases '.'~1~ . adjustments of advances t_o sta~:pa~itularfy in respEi"c 

( i.:'. ··~ • 1 d d f 1 d b .r1d·. ·'' .. d . . . hts of transferred staff and also for purchase of Plant an u" Tit e ee s or ;;in ,, UJ . m.gs an mmmg rig .. ·. . h' . d t · ' · · · ~· ,. · · · mac meries an s ores. · 
acquired after 9th July, 1973 .J could not be produced:·.· · · :~ 

tg> .. :t~e auditers. . . '::·~:c) In some ~ases advances to suppliers could not ae 
f h . h'• : I ,· '.. . ... ' finked up With the . corresponding 

(c) Some. o t ~- \(e. )~ e~ .. vesy~~ m th~ . Company.. ad 'usted. · " • 
are not reg1st~red If'! t_he Company·s 11ame. -~ '. 1) · . . 

('a) '·Assets 'a'nd liabilities as on 31st March 1981, · · ('d). A~ ain~unt of fR: ~d ·lakhs · hh~s ~een Paid far. 
and income and expenses Of some of the vested mines, ~ . re_~iStration .c ad~ges O , UI • mgs W ICh IS lying· un'cfe 

. · advances, pen mg reg1strat1on. 
the management of which has not peen taken over, . 
have not been included in these accounts. . .. :,, (:e) Company's expenditure ·on construction oft ,;·e 

rrrents for cocil. mine workers wh._ i_ch: has been booek.e (e) Some assets vested ·in the Company on transfer 
from Subsidiary Companies though in use in some tp "Buildings" is being written: off in a Period of · 

R . 1 Off.ices have not b·ee' t k . · _ · y,ecirs. The amount so written .off , du{ing the year 
1
• 

eg1ona , n a en into account as . Rs 4,57,896. . - ~ 
the value and consequently depreciation of these 
assets are not known. 

3 . Current Assets 

(a) Quantities of stores for which stock records are 
maintained at colliery level have not been physically 
verified. Reconciliation between physical balance 
an\:f balance held as per Bin Cards in respect of stores 
physically verified is under progress. While in some 
cases stores have been valued at estimated prices and 
in other cases at average cost. Stock worth Rs 2.32 
lakhs received within the 31st March, 1981 had not 
been included in the stock of stores but lying under 
.ac;lvance,s due to non-inspection of these stores. 

(b) In some cases credit balances of sundry debtors 
could not be linked and adjusted. Such balances 
have been grouped under " Other Liabilities." 

4q 

(f) Debit and credit_ pal~nces of p~rsonal acGounts 
0 

the sundry debtors, loans . and advances, deposit 
etc. are unconfirmed. .. 

5. Current Liabilities 

(a) In some cases partywise estimated 
have been accounted for on the basis of 
unpaid bills/records. 

(b) Pending final assessment for royalty, cess, sal~s 
tax, additional liability, if any, co~ld not be provided 
for. 

(c) Gratuity has been charged on cash basis except 
in respect of retired employees in which case provi­
sion has been made on estimated basis. 

(d) Other deposits include Rs 578.88 lakhs received 
from erstwhile Coal Board/Government of India . in 



{c) For 

Expenses 
acknowledged {i) Leave travel ; 

(ii) Travel expenses . 

(~ii) Under loading c~arges ; 
(1v) Pension; and 
(v) Workmen's compensat· ion. 
lncome 

Sale of scrap ; (i) 

(ii) Interest on loan from empl f · oyees or PUF"h f motor car, house b ·id· · "'· a.se.,e u1 mg, etc. ; and 
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1.,..,.--

,~~iiQ ;~.'11?,qYerv- .of . electric and vehicle cl1arges. ~ . l-._!!i!Ve "(,r_'!Y~I ~onc~siori~ 
~edi.cai Qen.efits. · , ~ 
~. wl~- 1 ( . . - • • • ..\. 

: ... . .,.. .. . . . (d) · · P.r~Y..i.oµ.s· y:ear'.s- figures hav~<·been - regroup~rd 
:.wbere,v~rn:tecessary. ·· " . : .. . ._,~.ini;;,:• ,c::; 

(e) There is a differeml;;e· of Rs 248t0o·:·it:i ithS:>B1ank 

- .~-l'l .. 9,<?lJCJJif!tip!' \'1. ~-1?~,e~ ;Qffic~ .yv~jgg, i ~: u !1d.~~ ,~-grutf~Y. 
t(f;) .-.:' l!'l;accQrdance, -with t.he ' q~~isiom, ,of tJ~~ ,~oyerio_~ 
ment to treat non-plan loaris as \inter~$t ~firie~ ._by,- ;a 

,gr~ntqf ~orJe~pqn~ing syti~idy f;lrl ar;no,un.t a~mregat!ryg 
:i.9. R,.$'.~: J>,:fe5:. prp~e~ c::<J!Ji~r!s!~9' of . tmi:ir~~f :a.cq_ru.~ 
. and cfue "< ~s 3S:.4'.5 .qor~?) "a6<{i~t~r~S,~ 'ass~l:i~d ~ng tj9:' 
_due (Rs 15:40 croresJ has been taken credit of in the 

·'account .· - : · .,·: -'"- ::-4 ~ •• ·=·:::-, v..: c.!-" .. - -.,.- ' .... ~ · 

Perquisites · 
~~:6~~ 
20,853 

:::1.1 •O. - , ·~1 
·Particulars of employees who are in recejpt . of not les · II. 
than !Js a6.ooo per annum ~Wlf:a:ooiY);~:imb-h'tfi-~ wli~n 

, " , ·,e-n·rployl!'cf tor"'31 parttof ~Jle.:y~at.r ,~: ":J; ; • • 

' . .. 

: ~ ... : ~ . ;. 

Employed through- .~J!lelo_yed .. to5 _ 
out th~ .¥!!.~r ;.., . ., , J) of~ th~ year · 

----"--'""·'.;:":..l:..·::.., ~--" "- ~... . ,., , ,\;• ... ,; "" 

i ..., < :1'980?81f 1.979-80:1.1980-81 1979.:;~ 

f 1·1 .:. - < • '.- · . ::-, f"" • 'F. I ' ~ "' " . .. i'; /"· · -

(i) Nurni:i:er·Q.f i;mptoY_!lel\., "~~>c !. vn 1;~p• c :J i-;111; .r: '; .. -. P.1•a; 
"{ii~ Sa!arle.s('Al)p~ances.: .;r::•,-,:· -.n ;., ,, G <f!Jl•i C. rw".:.:; ._:. ; :,: ; 

"' etc .. (Rs)"·:·., ~-· --i;,-« 4 3;78.971- 8.45i058" · 1.,52.9:10 .211.af (g) In ·sbme" cases paityWise· ledget batan'ces. 'could 
t.i'otbe.i'e-c0nciled with control accou'nts~; '-"' ,,_ 
14. A§Spe{' past~Ypi'acticei ; of . the''·Gorripar{y'. interest 
liability after adju~ting . Rs 36.51 crores ap§PJP..ed l;>y . 
~?~t~a;!, ~e,~lfieJg~ !-::~~it~PJ:t 0 N1t -~t rW~~,~atJ1 ie.ti~r.-r~\ 
t•.WMY. i pt,. -~si .: 6p_, 1_5 _ . <?~q!:e~ :.:,h{IV,%.:tRe~g"\'.~.l}81£f.J~8; 
amongst _the other Supsidiary Cotnpa1:1le~ ,a9.d ,f;-1,Ef, 
in proportion to capital emP.16yed on debt/equi!Y -ratio 
of 1 :1 subject to adjusrrTiiih1 rt~~Cfetl 1al'i~ ~itnn.fihati<}n 
oF auihoriS'ed' c1!pitai:-, --· · :· h: '',:--· ·. ,,; 0

• •' 

15:"·. ~.«aaotiilt~'-wifli S'ub~iHf~·ires· an1'.i;'dt.tW~rs ::-. ·: 
· l<l'\~';dltter€R'ee$'betweeff:the: 'B-ala'n'ces"0Hhe'1Sulisidiary 
Ca'ifnptlm'i1fss-with'"'Ui'0s~., &f ~th·e'"Hoil:fing_,.; Eofu~~-ny fa 
und"'tc1'1~'d:fheilHition-<-aA0 'in ~s·ome· -cases' aiffetences 
have.been located and are in the process of-adj.1J~tment1· 

1i6 • .• Bor-r:<>.'Ni.ng ~imit ~ . :,: . ~-· ,,., . . , 
San'0tio·mi"f'dr .b'orrow.ing ·limit as,, contemplated .und.er 
St!ttio'r.i•c'2-SJ'(1:):ed) of the ._co~·pan'ies ~-Aet., · ~956,,. ,is. 
being obtained in·the ensuing-Annµal IG·e_neral Meeting .. 

1[. · ;•Pi.:rE7ctc:u;~c fl·errw.!ii.~rtt!_ion_ -:i ;,_ . · • 
. .-.~, . 1980-81" 1979.\30 r ., • ··./4 f' ~~; ~l~"'r4~>'-")\JI.-,. ~: i. 1 t'",\ 

•· l ~~ r ~ f.... '=., ec.:r:; .. ·.. ;:,.(}~~ \t 1: Salarie; . . :-, ~ ,99.,0f5 .~. 
Company's contriblitibri to: l?fbvident' Fll'nd 

.. · 25,f>1,~ - . : cj'T 7,75,~ 

; 1',ii5 

.,, • ._ • _ ·~ •• '• £ , ,. _ ·'~·~ , (' ., , -/~,,.., V •ll · · ~..- f ~..,_.a\ • ,•· •. ' i•.~ :\ 

(iii) . Contri,butign to.PF R!ii U!?/7~~;; 1 .~ ~;l..;~64 ;• .. ~-?·~-~ ... ~,," -H>. 
~h-~{!1!~!!'.atjg,Q ,' r~g_ui~~d :i.n_,iPit~~llrae~s. g~?n-ci } ~ of~Xwt . ;~iU~Yl 
Schedule' ,VI of the Companie!! f'.ct, _1956-3(b Va)ue .._of lmpons 
~~.q;.n:.""'I."'·1. ··;_~-~ ~:; :·r~;. ·~ ,-, ~ itJUl'~q. . t;: AI · ·· .. -idi.Ol>f; :·t{Ji?G-1 
CIF Basrs: ---- . . . . , , ·1 1:~~~; :·.:•-~:._t:. ~,; (.,; \0 ~91Cn. - "-:~ ~O 1 1 >8 ~; 8 .:~ }~ 

::--_::..:~~~w.; 

,;;:;£~~i~i~;~1~~)1:-~'~f ;r;:~:;;~::;:~~~; 
(ii} ,C!lpltal ·go.ods -<. ,,~~ 2°1·;•; • · ·c >: 'Hi.t n. --,. '° :J.-,v, d 
(iii) Stores-, sparesf &~c9!1Jpprwn_ts. "f-i'r:; .t1.itc1yZ,4;09.Q 1,., :~ ~;§ 

Expenditure~incu_r_r;e_d i!l·,F,preigifCt;i,~f~nj:.,Y O.!:l 1~~ci>un,t -of : i:, 
(i) ·Know: liow , ,_,:,:·.•, : '"'}t:~~·V!3,4 1 r , ~O;?i.6Ji 

(ii) I nte~est 

(iii) .,~x~~!:la<l).~E Y~.ri~ti?fl ·. .-_ : ~ ~:is!q ?fl'\·, : '-: : , 

(iv) . C?":!-IJl!~i~ t.o For¢/~n A_9,~n!~ 1 ~, ,; • .-.r.;"''' ,71h'-

M . J:ra\rripil e~pflnii~~ li.[lp_ paym~ppo} . ·~ , , . 
. • l J Foreign T.eChOiCianS~ ~ ~.·. r • ~ 0 j ._") ' - '! ~. ~ -. 

• 1 • ~ .... . t P-.· . • ~,. ·. ~-~i,: ~:': ,:...;i1 .f.f . . "l<:-::• 4 •"·: t" 
Earning m foreign excl!.~!191(! on account of : · 

cf{ ·1 E~p'ii ri ~( g"a~&d c~afc~~t'ed !6n ~68 ~J~,k) 0 ~ ·n- _ 
.< iii ·~ iicha~i~~ ··vati~tioh"·r>"r..c- ijhtdr;H ~ ·;, l . .:..i, · .. ~. 
(ilij " "MisC!efl'a'neofis -~ . .,;;-: :.' .. · 1. -:; • 1 -~ t;:· '.··. ;_' 

Capacity, Production. S.iles"-iina 'Stock 
'' . 

(a) lnst<!lle~ capac;ity 't··';· 

(~ Llc;11n~15P, ~a~c,!t.V. .. , r. "en 
( 2),

1
.,. Estima'fed' .lnaterfal consum.ption 

• ''":." :,. ~j~ f t ~ 7( .. tlt: .. 

' •. 11 

;) 

(. !: .1,) ;:. ! 

OPENING STOCK • . :.,i ... 

,.,.,::) i.~fl. , 

.. -,,, ._ NA 
'.. 5,000 

? ; •• .J·. ;t ;t:_,,.,I ~1(1 ~ ji-'~' ,~ : ,,. 

1979-80 1980-81 1980-81 

O'uantity , 
·.qoo Mf~ 

Val tit> 
Rs/lakhs , 

·.&uan'tity· 'r •V.aiue ' 
'.ooo MT, . ,Rs/lakhs, 

'OOOf.MT 

Co.al : (Run-of mine an'd hand picke_d 
Bricks - Class I ('000) 

Class II ('000) 
Arch bricks 
B"roken ·iori eks f'DO"O. cft) 

_., 
3"' 

r., 142 
101 

4 

48 

.'f: ~!'i. 
0.29 
0.20 

0.;20 

~ J- f • l i".' z 2 '3jy~ ' 36 0.07 
120 o.24 ''2ff7 ' 

1.5 ' 0.03 280 
3 0.01 941 ' (cum). 

.-

-"'""''-""-------~-~~--""'---~~.---~-.... ...... ~~-~---~------------~- --- ·-· .. 

----,,J- -- -:---.-... -. ----- -- ;i 



· 1979_"8,0 

49 

Value 

~sjlakhs 

Director 

----1 I 

t~ 

CLOSING STOCK 

1980-81 1979-80 

Quantity 
'000 MT 

4 

403 l 

3~ ~ 
O.Oq!;J .

1 (cum), 
"160· J 

Value 

Rsflakhs 

- 6.00 

1.22 

Quantity 
'000 MT 

_:--· 

?-
142 
101 

4 

Value 

Rs/lakh"s 

2.85 
0._29 
0 .20 

0. 0 

Percentage 

O:Q_4 
99.96_ 

mo.co 

RN Sharma 

Chairman 

As· per .our separate report of even date 
For Chaturvedi & Co. 
Chartered Accountants 

S C Chaturvedi 

•Partner 
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